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Financial Statement 1998/1999
UHIVERSITY OF WINDSOR
STATEMEHNT OF REVEHUE AHD EXPEHDITURES
TRUST FUNDS
YEAR ENDED APRIL 30,1999
{in thousands of dollars)

Capital Scholarzhips and Tatal Donation Sponzared Total Al Funds
Campaigns Awvards Cther Funds  Supported Funds Research 19939 Total 1995
Quick Links
About the University  News, REVENLIE
Events & People  Campus Government Grants FE37 152 759 784 297
. . Research grant= 0 9,718 9,719 9,358
Directory & Map  Library
. Income from Investments 774 272 1,046 1,046 a0
Campus Services & Support ) )
Proarams of Studv/Calendars Donations and gifts 1,281 161 6543 2,10 2,1Mm 1582
A % i F I y 2 Dept Cther Income n a 4254 4 262 4 262 3576
C|Ca emic acus'esd epts. Deferral of contributions (1,068) (4013 (290) (1,759) (1 244) (3,003) (1,782
ass Notes  Student 213 1179 5047 E430 8475 14414 13912
Information System  Support
the University EXPENDITURES
Scholarships and bursaries 1,094 1,094 1,094 G4
Research 0 5,499 5,499 G,809
Material, supplies and services 4 576 4 576 4 576 3674
Cither 173 173 173 165
173 1,004 4576 5843 2,409 14,342 13,289
EXCESS OF REVEMUE OER EXPEMDITIIRES F40 Fa5 471 F296 (5243 Fev2 FE23
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UHIVERSITY OF WINDSOR
STATEMENT OF RESTRICTED APPROPRIATIONS
YEAR EHDED APRIL 30, 1999
{in thousands of dollars)
Approprigtions o Approprigtions Met &ppropriations Balance, Balance, End of
Reserves from Reserves  to(from) Reserves Beginning of Year Y ear

Quick Links HESEHVES. FOR CURREMT OPERATIONE:

About the University News, F'arkllng development F1 0 F121 F47E 5597
Events & People Campus Zelf insurance . . 0 200 200
Directory & Map Library Budget carryforward for -:uperatln_g expenditures 2687 3,084 (397 3,084 2,687

. Purchaze arders and other commitments 264 2,782 (1611 3,582 3.4

Campus Services & Support i ] o

Unrealized gains stabilization 162 (1621 162 u]

Programs of Study/Calendars o ]

Academic Faculties & Depts Faculty contribution halicay 2 BE3 G652 2,01 3122 5133

al N stud ptS. Ancillary erterprizes 16 25 (2027 350 145

ass Notes  Student Repair projects in progress 562 535 (76 635 562
Information System  Support
the University G E70 7536 1,134 11 614 12,748
REZERYES FOR FUTURE OPERATIONS:
Stahilization 92 (a2 92 0
TOTAL RESERWES FOR CURREMT AMD
FUTURE QPERATICNS G E70 T E28 1,042 11,706 12,748
MOM-EXPEMDABLE REZERYES:
Fundsz re-invested in the Endosvwment for
zcholarships and cther (note 12 101 1M 3,986 4 087
Danor restricted (note 117 216 0 216 1,069 1,285
T 0 T 5055 5372
Fi5 957 ¥ E2E $1,354 F16 761 F15120
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Financial Statement 1998/1999
UHIVERSITY OF WINDSOR
STATEMEHNT OF FINAHCIAL POSITION
YEAR EHDED APRIL 30, 1999
(in thousands of dollars)
1999 19495
Currert
Operating Plart Trust and Endovement Fund Combined Combined
ASZETS Fund Fund Expendable  Mon-Expendahble Funds Funds
Quick Links
About the University = News, Cazh F3,152 $3152
Events & People  Campus Irvestnerts (Schedule 3) 11,346 $1,102 $10,363 $139,366 42177 F28 577
Directory & Map Library Accounts receivable 2,570 3,002 5572 5,536
Campus Services & Support Inventories 1543 1,543 1,854
Programs of Study/Calendars Prepaid expenditures 426 426 360
Academic Faculties & Depts. Due from (to) plant fund (current
Class Notes Student operating fund) (note G 2 540 (2 5407 0 0
Information System Support 21 B83 (1,538) 13,365 13,366 52876 36,327
the University
Capital assetz (note 23 126,419 126419 126187
F21 B8B83 124 851 $13,365 $19 366 179 295 F162 514
LIABILITIES
Bank indettedness 0 2,033
Accounts payable and accrued expenditures 7oy 7 asy B 542
Prepaid fees and deferred revenue 1,545 1,545 1,202
Deferred contributions (note 3 13,365 13,365 10,362
8,935 1] 13,365 1] 22300 20,441
Deferred capital contributions (nate 4) a7 7B a7 761 S5, 417
Long tern debt (Schedule 4, note 5] 34.m7 34,017 24,145
8,935 1,778 13,365 n 114 075 103,003
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FUMD BALANMCES

Unrestricted 0 ] ]
Invested in capital assets (note 6) 33,103 33103 31 670
Restricted appropriations 12,7458 5,372 18120 16,761
Endovwements 13,994 13,994 11,080
12,748 33,103 0 13,366 BS217 59,511

F21 653 124 851 $13 365 $19 366 $179 285 162514
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UHIVERSITY OF WINDSOR
STATEMEHNT OF CASH FLOWS
YEAR EHDED APRIL 30, 1999
(in thousands of dollars)
Current Operating
Fund (Including Mon-Expendakle
Ancillary Expendable Endowwmenit
Enterprizes) Plard Fund  Trust Fund  Subtotal  Appropristions Funds Total 1999 Total 1993

CASH PROVIDED BY (USED M)
Quick Links

About the University  News,
Events & People  Campus over revenue) 5189 (T 246 572 2515 0 o 2515
Directory & Map  Library

Operations:
Excess of revenue over expenditures (expenditures

542
tems not involving cash flow:

Campus Services & Support Smortization 4,576 4,576 9,576 10,268

Programs of Study/Calendars Amortization of deferred capital contributions (3,188 (3,183 (3,183 (2.978)

Academic Faculties & Depts. Increase (decrease) in non-cash working capital 11 452 £10,027) (3611 1,094 1,094 (1,419)

Class Notes Student

20671 (10,7585 211 10,097 0 0 10,097 6,415
Information System  Support

Financing:
the University Paymentz on long-term dekbt (47E)

[478) [478) (3,862)
Advances from bank loans 10,350 10,350 10,350 0
Capital contributions deferred:
Government grants 2361 2,361 2,361 1,252
Donations for capital campaign 161 161 161 04
Cther 10 10 10 73
Trust fund contributions deferred (net) 3,003 3,003 3,003 1,782
Endowwment contributions
Mon-expendable donations and gifts 319 319 3,249
0 12 404 3,003 15 407 1] 313 18598 3,398
Inwesting:
Purchaze of capital as=setz (net of dizpozalz):
Land and buildings [2,421) (2,421 [2,421) (5,154
Eqjuipment (4,233 [4,233) (4,233) (3,798
Library, books and collections (3,412 (3412 (3412 (33700
Buildingz under construction 158 158 158 1,52
0 [9,905) a [9,908) 1] a [9,908) [13,529)
Met appropristions (o) from reserves [1,042) (1,042 1,359 (377 0 0
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Irterfund barrowwings (transfers) [5,147) G679 [572) (407 40 0 0
Increase (decrease) in cash 11 482 380 2542 14 514 1,359 2914 18,787 (4,018
IMYESTMENTS MET OF BANK INDEBTEDNESS, BEG. OF (9,732) 712 772 1,299) 16,761 11,080 26,542 30,558
CASH AMD IMVESTMEMTS, EMD OF YEAR $1,750 $1,102 $10,363  $1521%5 18120 $13,994 F45 329 §26,542
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Financial Statement 1998/1999
Statement of Administrative Responsibility

The Administration of the University is responsible for the preparation of the financial
statements, the notes and alf other financial information contained in this annual report.

The Administration has prepared the financial satements in accordance with accounting
principles generallyaccepted for Canadian Universities andinaccordance with guidelines developed
by the Canadian Assocition of University B usiness Offic ers and the Ca nadian Institute of Chartered
Accountants. In order to achieve the objective of fair presentation in all material respects, the use
of reasonable estimates and judgements we re ammployed. The Administration believes that financial
staterments present fairly the University's financial position as at April 30, 1999 and the results of its
operations for the year then ended.

In fulfifling #s responsibilities and recognizing the lmits inherent in all systems, the
Administration has developed and maintains a system of internal control designed to provide
reasonable assurance that University assets are safequarded from loss and that the accounting
records are a reliable basis for the preparation of financial statements.

The Board of Governors is responsible for ensuring that management fulfills its
responsibilities forfinancial reporting and is ultimately responsible for reviewing and approving the
financialstatements. TheBoard of Governors carres outits responsibility for review ofthe financial
statements principally through the Audit Committee. The members of the Audit Committee are noi
officers oremployees of the University. The AuditCommittee meets withthe A dministration, as wel|
as the externalauditors, to discuss the results of audit examinations and financial reporting matters
and to satisfy itself that each party is properly disc harging its responsibilities. The auditors have
full access to the Audit Committee with and without the presence of the Administration.

The financial statements for the year ended Aprif 30, 1999 have been reported on by KPVG
LIP, Chartered Accountants, the auditors appointed by the Board of Governors. The auditors’
report outlines the scope of their andit and their opinion on the presentation of the information
included in the financial statements.

Dr. Ross Paul
Prasidant

Mr. Eric Harbottla
Vice-President

Administration
& Finance
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UHIVERSITY OF WINDSOR
STATEMENT OF REVEHUE, EXPEHDITURES AHD CHAHGES IN HET ASSETS
YEAR ENDED APRIL 30, 1999
{in thousands of dollars)
Current Operating
Fund {including
Ancillary Expendable Mon-expendable  Endovwment Total Taotal
Erterprizes) Plart Fund  Trust Funds  Sub-total 1999 Appropristions Funds 19939 1985
REWEMUE
Studert fees F42 B35 42 B35 42 B35 §40,853
About the University  News, Government Grants 57 404 10,508 67 912 67,912 66,760
Events & People ~ Campus Ancillary erterprises 17,208 17 208 17,208 16,910
Directory & Map  Library Income from Investments 1412 1 045 2458 2458 2568
Campus Services & Support Donations and gitts 2101 210 210 1,582
Programs of Study/Calendars Other revenue 4802 1,560 4 762 10,724 10,724 7 E20
Academic Faculties & Depts. Amortization or net change of deferred cortributions 3153 (3,003 185 185 1,194
Class Notes  Student 123 561 4743 14914 143223 a o 143223 137,488
Information System  Support EXPENDITURES
the University Salaries, wades and benefits 86 654 86 654 a6 654 a6,447
Faculty contribution holiday (2 BE3) (2 BE3) (2,663 (2,654)
Matetial, supplies and services 5,326 4 576 9,902 9,902 9534
Telephione and utilties 4§50 4 550 4 550 4,391
Repairs and renovations 3,035 3035 3,035 3145
Travel, advertizing and miscellaneous 5,592 173 5,025 5,025 4770
Cost of goods sold 7 GE0 7 BEO 7 B60 5,858
Loan interest 2318 2318 2318 2002
Scholarships and bursaries 3,858 1,094 4852 4852 3,376
Research g,499 5,499 5,499 3,809
Amartization 9676 9676 9 676 10,268
114 372 11 994 14,342 140 705 I 0 140708 136,346
Excess of revenus
over expenditures (expendiures over revenus) 91839 (7,246 av2 2515 0 0 2515 242
Invested in capital azsets (8,147) 8673 [572) (40 40 0 0
Met appropristions (o) from reserves
for current operations 11,134) 1,134) 1134 0 0
Met appropriations (ta) from non-expendable reserves T (317] 0
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CHHALSYTHZLIL S0 ILT IR 1

ENE-] ENE-] Pl
Met azzets befare appropriations (tolfrom

reserves for future operations [92) 1,433 0 1,341 1,451 28914 5,706 3,79
Met appropriations (to)from reserves for future

operations 92 92 [92) 0 0
Met change in net assets 0 1,433 a 1,433 1,358 2914 5,706 3,7
MET ASSETS, BEGIMMIMNG OF YEAR 0 3 ETO a 3 ETO 16,761 11,080 59 511 55,720
MET ASSETS, ERD OF YEAR fo F33103 bt F33,103 Fa120 $13,994  FES 217 F329.511
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Financial Statement 1998/1999

LOMG TERM DEBT
MacDonald Hall
Cody Hall
Electa Hall
Laurier Hall
Tecumseh Hall
Tecumseh Hall
Clark Rezidence Phase | (Mate 5)
Clark Residence Phasze |l (Mote 5)
Cartier Hall
AW Student Centre (Mote 5
GLIER (Mote &)
Chateau Park Propery (Maote 5
YWanier Hall Renowvation

The principal repaymerts of the above debt reguired in the nexdt five vears are

SCHEDULE 4
UHIVERSITY OF WIHDSOR
SCHEDULE OF LOHG TERM DEBT
APRIL 30, 1999
(in thousands of dollars)
Annual
Annual Payment Principal Principal

Expiry Interest (Principal Qutstanding Qutstanding

Year Rate & Interest) April 30,1999 April 30,1998
2Ms G125 a5 $1.070 1,099
22 2125 Gd G20 651
2014 5125 Fi=: 09 44
219 G575 103 1,125 1,149
2022 g.29 ar S5 284
2022 g.50 B 66 GG
2011 1047 471 4 496 4 496
2011 1046 287 2,746 2,746
1899 512 180 2,850 0
2003 742 730 G100 g,200
2003 571 3588 700 0
2Ms 0.00 150 2,250 2400
2001 512 217 1,800 1,900
2 796 34 my F24145

(inthouzands of dollars:
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2000 4 437
2001 1,596
2002 1,604
2003 1,613
2004 1,623
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Salaries, wages and benefts

Faculty contribution holicay

Materialz, supplies and services
Telephone and utilties

Repairs and renovations

Travel, advertising and miscelaneous
Cozt of goods sold

Scholarships and bursaties

Total expenditures not including interest
and amortization - 1999

Total expenditures not including interest
and amaottization - 1995

Printer -
Friendly .-.
SCHEDULE 1
UHIYERSITY OF WIHDSOR
SCHEDULE OF CURREHT OPERATING FUHD EXPEHDITURES
YEAR EHDED APRIL 30, 1999
{in thousands of dollars)
Ancillary
Student Enterprizes

Academic Library  Computing Admin.  Plant Mtnce.  Services Cther [Schedule 27 Total 1993 Total 1993

F54 830 54513 F3 424 F5162 9,070 4,210 F1 405 ¥3,990 Fa6 554 o6 447
[§2 BE3) [$2 663) [2,654)

1,187 139 453 387 524 232 1,556 48 5,326 5,860

405 3 10 72 1,234 326 49 2546 4 650 4591

140 55 211 44 1,965 7 12 5585 3,035 3,145

2995 169 (¥41 2a2 (119 1,292 484 823 5,852 4 B0S

200 0 0 819 0 15 0 6 E26 7 BEO 6,855

3,858 0 3,858 2735

F57 144 54 592 §4 024 §6 766 §12 52 $9.940 §3 506 15418 F114,372
F56 337 34810 4 056 6 563 F12 550 §a5 544 F3 576 F14 621 111,367
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SCHEDULE 2

UHIVERSITY OF WINDSOR
SCHEDULE OF AHCILLARY ENTERPRISES EXPEHDITURES

YEAR EHDED APRIL 30, 1999
{in thousands of dollars)

Residence and Rertal
Food Services  Bookstore  Propetties Parking  Total 1999 Total 1995
About the University  News,

Events & People  Campus ExPEMDITURES:

Directory & Map Library Salaries, wages and benefits 3,003 887 5 an 3990 4 266
Campus Services & Support Materialz, supplies and services 389 278 161 20 545 1,008
Programs of Study/Calendars Telephone and wtilities 2287 76 29 154 2546 2 BE&
Academic Faculties & Depts. Repairs and renovations 214 38 309 24 585 a07
Class Notes Student Travel, advertizing and miscelaneous 405 54 5] 328 823 283

Cost of goods =old 1,973 4 B53 0 0 B E2E 5,884

Information System  Support

the University Total expenditures before

interest expense and amortization - 1999 F5 276 FE016 F510 JE16 F15 418

Total expenditures before
interest expense and amortization - 1993 F5 078 5 601 F365 F574 F14 621

—_—
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COMPOSITION OF INVESTMENTS

Cash and zhort term notes

TAL Mutual and Pooled Funds

Foyston Gorden Payne Poaled

Sceptre Pooled Funds

Irtegra Mutual Funds

Government guaranteed bonds held
far specific purposes (Mate 9)

the degree that works

Printer

'_

Friendly -

SCHEDULE 3
UHIVERSITY OF WIHDSOR
SCHEDULE OF INVESTMENTS
APRIL 30, 1999
(in thousands of dollarg)
COST MARKET
1999 1998 1999 1998
F0 1 Fo L
23,756 12 965 23,756 12 965
5,071 0 5,071 0
11913 0 11,909 0
0 15216 0 16,705
435 392 435 392
42177 $28 577 Fa4217 30,069
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UNIVERSITY OF WINDSOR
NOTESTO THE FINANCIAL STATEMENTS
APRIL 30, 1999

The University of Windsor is a mid-sized comprehensive research and teaching

university. The University operates under the authority of the University of Windsor Act,
1962-63 which defines the authority and responsibilities of the Board of Governors and
the Senate. The University is aregistered charity and thereforeis, under Section 149 of the
Income Tax Act, exempt from payment of income tax.

About the University  News,
Events & People  Campus
Directory & Map  Library

Campus Services & Support

Programs of Study/Calendars | Tpe financial statements of the University have been prepared in accordance with

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIESAND REPORTING
PRACTICES

Academic Faculties & Depts. generally accepted accounting principles and reflect the following policies:
Class Notes  Student
Information System  Support (&) Fund Accounting

the University
In order to ensure observance of limitations and restrictions placed on the use of the
resources available to the University, the accounts of the University are maintained in
accordance with the principles of "fund accounting”. Thisis the procedure by which
resources are classified for accounting and reporting purposes into funds that are in
accordance with activities or objectives specified. Separate accounts are maintained for
each fund; however, in the accompanying financial statements funds that have similar
characteristics have been combined into fund groups. Accordingly, al financial
transactions have been recorded and reported by fund group.

Within each fund group, fund balances restricted by outside sources are so indicated and
are distinguished from unrestricted funds allocated to specific purposes by the Board of
Governors. Externally restricted funds may only be

utilized in accordance with the purposes established by the source of such fundsand arein
contrast to unrestricted funds over which the Board of Governors retains full control to
use in achieving any of itsinstitutional purposes.

The current operating fund reflects the academic, administrative, maintenance and
ancillary operations of the University. The current operating fund balance includes
appropriations for reserves established by the Board of Governors for specific purposes.

The plant fund records the revenue and expenditures related to the acquisition of capital
assets. The sinking fund established for the Clark Residence as outlined in Note 5 is also
recorded here.

Amortization expense on all capital assetsis recorded in the plant fund, regardless of the
funding source for the purchase.
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Contributions for the purchase of capital assets have been recorded as deferred capital
contributions and will be brought into revenue as the asset is amortized.

The trust and endowment fund receives monies which are restricted as to their use and are
further categorized as non-expendable and expendable funds. Non-expendable trust and
endowment funds include benefactions and amounts established by the Board of
Governors. As explained in Note 1(c), only an allocated portion of the income earned on
these funds is expendable for the specific purposes designated. Expendable trust and
endowment funds include both benefactions and other funds which are fully expendable
for stated purposes.

(b) Revenue recognition

The University follows the deferral method of accounting for contributions which include
donations and government grants. Externally restricted contributions, other than
endowment, are recognized as revenue in the year in which the related expenses are
recognized. Unrestricted contributions are recognized as revenue when received or
receivable.

Natural Sciences and Engineering Research Council of Canada and Social Sciences and
Humanities Research Council of Canada grants are included in receivables at year end.
All other grants are recorded when received.

Donations of assets are recorded at fair value when afair value can be reasonably
estimated. Pledges receivable are not recorded as an asset in the accompanying financial
statements.

Revenue from student fees and from the sale of services and products is recognized at the
time the products are delivered or the services provided.

Endowment contributions are recognized as direct increases in net assets.

Restricted investment income is recognized as revenue in the year in which the related
expenses are incurred. Unrestricted investment income is recognized as revenue when
earned.

(c) Investments

Investments are carried at cost except for the TAL Mutual and Pooled Funds. Inthe TAL
Mutua and Pooled Funds increases in the market value reflect income accrued or earned.
These funds are reported at market. Income from TAL investments is recognized on the
accrual basis and includes interest, dividends and realized and unrealized gains and |osses.

Non-expendable trust and endowment funds are invested separately from al other
University funds. A portion of the income earned on non-expendabl e trust and endowment
fundsis allocated annually, at a pre-determined rate, to the individual related expendable
fund and the balance is added to the endowed portion of the fund.

(d) Inventories
Inventories are valued at lower of cost and net realizable value.
(e) Capital Assets

Capital assets are recorded at cost, or at fair market value on the date of acquisition for
donated assets, except for certain buildings and equipment which were purchased during

http://web4.uwindsor.ca/units/AEC/Finance/Opbudget.n...6¢ff 78/1a5187d56c55b20585256€a10049446¢! OpenDocument (2 of 3)4/29/2005 11:50:15 AM
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the 1964 and 1969 fiscal years from Assumption University and the Basilian Fathers of
Sandwich in Ontario. These assets were acquired at a cost of $3,242,000 and are carried
on the University records at the vendors' original construction or purchase price of
$5,594,000. The difference of $2,352,000 isincluded in Invested in capital assets.

Amortization is provided on astraight line basis using the following rates:

Buildings 40 Y ears

Parking lots 15 Y ears

Equipment 5 Years

Library and department books 5 Y ears

Collections (Works of Art and Rare books) not amortized

(f) Allocated Interest Charges
Imputed interest charges are allocated to the following operations:

(i) To the Bookstore based on monthly inventory balances.
(ii) To the project cost of aresidence during the construction period.

The corresponding credits are recorded in the current operating fund as other revenue.
(g) Pension Plans

The University of Windsor retirement plans for faculty and employees contain some of the
features of defined benefit plans and some of the features of defined contribution plans.
For reporting purposes the plans are treated as defined contribution plans.

(h) Budget Carry Forward, Purchase Orders And Other Commitmentsand
Unrealized Gains Stabilization

(i) University policy permits faculties and other departments to carry forward certain
unexpended, non-salary budget allocations into the subsequent fiscal year for expenditure
in that year. These amounts are included in the Reserve for budget carry forward for
operating expenditures.

(if)At the fiscal year end there are anumber of purchase orders and other agreements for
which funds have been committed but for which the expenditure is not recorded until the
goods or services are received in the following year. The amounts are included in the
Reserve for purchase orders and other commitments.

(iii)The TAL Pooled Funds are recorded at market. A reserveis established for any
unrealized gains recorded. The reserve established at April 30, 1998 was brought into
income in 1998/99.

(i) Vacation Pay

Unpaid vacation pay is accrued for salaried staff and hourly staff. No accrual is made for
faculty as normal salariesinclude provision for vacation.

(j) Contributed Services

Volunteers contribute an indeterminable number of hours per year to assist the University
in carrying out its service delivery activities. Due to the difficulty of determining their fair
value, contributed services are not recognized in the financial statements.
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| N | 199

| | | | Accumul ated | Net Book

| | | Cost | Amortization | Vaue
[Land [ seees| $0|  $6,685
Buildings | 166,891 | 66,319| 100572
|Parking lots | 2,772| 1,560 | 1,212
|Equipment | 79,121 70,999 8,122
|Library and books || 52,945 | 46,324 | 6,621
|Collections || 1,061 | 0f 1,061
|Buildings under | | |
construction | 2,146 | 0 2,146
| || 311621 $185202| $126,419
| | [ |

| | | Accumul ated | Net Book

| | Cost | Amortization | Value
iLand | $6,685 | $0 | $6,685
Buildings | 164,596 | 62,232 102,364
|Parking lots | 2,646 | 1,354 1,292
[Equipment | 75,408 | 68,778 | 6,630
|Library and books | 49,599 | 43,682 | 5,917
|Collections | 995 | 0| 995
Buildings under ’ ;&4’ g’ 2,304
construction

i | $302,233 | $176,046 | $126,187
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3. DEFERRED CONTRIBUTIONS
(thousands of dollars)

Deferred contributions represent unspent resources externally restricted for research and
other restricted purposes. Changes in the deferred contributions balance are as follows:

| | 1999 | 1998
[Balance, beginning of year | $lo62]  $85%0
About the University ~ News, Amount recognized as revenue in (10,362) (8,580)
Events & People  Campus the year
pireciory & Map L:L”S"’“y Amount received related to the 13365 10,362
ampus Services & Support following year
Programs of Study/Calendars

Academic Faculties & Depts. Balance, end of year | $13,365| $10,362
Class Notes  Student T T T

Information System  Support
the University
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Deferred capital contributions represent the unamortized amount of donations and grants
received for the purchase of capital assets. Changesin the deferred capital contributions

balance are as follows:

| 1999 | 1998
|Ba| ance, beginning of year $58,417 | $59,164
Contributions received for capital 2,532 2,229
purposes
Amortization of deferred captial (3,188) (2,976)
contributions

$57,761|  $58417
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5. LONG TERM DEBT

Long term debt is detailed on Schedule 4.

The mortgage on the Clark Residence calls for interest payments only during the term of

the loan with full principal duein 2011. To provide for partial payment of the principal of

the mortgage on the Clark Residence, the University has established a sinking fund. The

transfer for fiscal 1999 was $14,070 (1998 - $13,400). The amount is being increased by
5% per annum. The sinking fund is shown as part of plant fund investments and Invested

About the University  News, in capital assets. The sinking fund monies will be invested as part of the non-expendable

Events & People  Campus trust and endowment funds. At April 30, 1999 the balance in the fund was $573,000 (1998
Directory & Map  Library - $520,000).
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In October, 1993 the University of Windsor borrowed $8,600,000 in Banker's
Acceptances through the Canadian Imperial Bank of Commerce to partially finance the
CAW Student Centre. Principal and interest loan payments will be paid from a student fee
asoutlined in Note 13. A principa repayment of $100,000 was made in the year ending
April 30, 1999. In order to fix the rate of the loan the University has entered into aten
year interest rate swap agreement at arate of 7.42% including banking fees. Student fees
collected are reported as income in the year in which they are received. This method of
reporting income is based on generally accepted accounting principles and does not reflect
the ultimate collection of the amounts pledged. During the initial years of the project,
interest and principal repayments will exceed income collected. For the year ended April
30, 1999, interest and principal payments exceeded collection of fees by $214,000. The
accumulated amount by which payments have exceeded collectionsis $1,174,000.

During the year ended April 30, 1995, the University entered into an agreement with
London Life Insurance Company for the purchase of the Chateau Park Property.

As consideration for the property, the University promised to pay $3,000,000 to London
Life. Upon payment of $1 on account of the principal amount, London Life forgives the
University from payment of $2. Payment of the aggregate amount of $1,000,000 shall
constitute payment in full of the principal sum of $3,000,000.

In July, 1998 the University borrowed $7,500,000 to cover the costs of rennovating the
Chateau Park property. The money was borrowed at 5.71% for aterm of 5 years. The loan
isto be repaid from the proceeds of the 21st Century Capital Campaign.
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6. INVESTED IN CAPITAL ASSETS
(thousands of dollars)

(a) Invested in capital assetsis calculated as follows:

| iCapitaI assets

TOTAL TOTAL

|
1999 | 1998

|
|
| $126419| $126,187
|Other Plant Fund assets | 1,102 | 712
| | | 127521 126,899
/Amounts financed by: | |
I
|

|Long term debt (34017)|  (24,145)
|Deferred capital contributions (57,761)|  (58/417)
(2,640) ’ (12,667)

Current Operating Fund
(Note 6b)

$33,103| $31,670

(b) Due from (to) plant fund (current operating fund) is comprised of the following costs
which were financed by the current operating fund and are recoverable from capital
campaigns, capital grants or other outside sources:

| | TOTAL | TOTAL

| e [ e
|CAW Student Center renovations to | |

|be financed from the CAW | |

|Capital Campaign | $2320| $2475
London Life Great Lakes Environment | |

Research Center to be financed | |

from the 21t Century Capital | |

|Campaign | 0| 6,856
|Cartier Loan to be refinanced | 0| 2,850
|Other | 320 486
| | $2640| $12,667
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7. FINANCIAL INSTRUMENTS

The fair value of long term debt as at April 30, 1999 is approximately $35,915,000 (1998 -
$26,200,000) with a carrying value of $34,017,000 (1998 - $24,145,000). The fair valueis
based on discounted cash flows at current rates. Except as disclosed in Schedule 3 the
carrying value of al other financial assets and liabilities approximates their fair value.
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8. PENSION

The actuaria valuations for the University of Windsor Retirement Plan for Faculty and
Certain Other Employees, and for the University of Windsor Employees' Retirement Plan
asat July 1, 1998 reported that the plans were fully funded.
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9. COMMITMENTS

The University has guaranteed the obligations, including annual |ease payments until
2009, for a student residence built by Canterbury College. As security the University
holds a third mortgage on the property and has received bonds with a value of $1,110,000
when they mature in 2009.
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10. CONTINGENT LIABILITIES

The University joined, effective May 1, 1993 for afive-year period, the Canadian
University Reciprocal Insurance Exchange (CURIE). CURIE insures general liability,
property and certain other risks. On January 1, 1998 the insurance arrangement with Curie
was renewed for an adiditional five years. Annual premiums paid by the University will
be determined by an Advisory Committee on the advice of the Actuary. Thereis provision
under the agreement for assessments to the University if these premiums are not sufficient
to cover any losses of CURIE.

The University has been named as a defendant or co-defendant in several actions for

damages. The outcome and the amount of the losses, if any, are not determinable at this
time and accordingly, no provision for losses has been made in the financial statements.
The amount will be accounted for in the period when and if such losses are determined.
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11. DONOR RESTRICTED RESERVES

The University receives endowment contributions where the interest only can be spent for
the use established by the donor. Under University policy only a portion of the incomeis
spent and the balance is re-invested to provide protection for the endowment against
inflation.
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12.NON-EXPENDABLE TRUST AND ENDOWMENT FUNDS

Non-expendabl e trust and endowment funds include $4,087,000 for scholarship and
general endowment funds restricted by the Board of Governors of the University of
Windsor (1998-$3,986,000). These funds are shown as Restricted Appropriations in the
Endowment fund.
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13. PLEDGESRECEIVABLE

The University of Windsor launched the 21st Century Capital Campaign in May 1995.
The campaign will raise funds for teaching facilities, instructional technology and
equipment and for the London Life Great Lakes Environment Research Center. As at
April 30, 1999, outstanding pledges are $4,932,000 (1998-$6,036,000).

Pledges outstanding for the Annual Giving Program amounted to $1,900,000 as at April
30, 1999 (1995-81,344,000)
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Campus Services & Supnort through referendum to finance the principal
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14. THE ONTARIO STUDENT OPPORTUNITY TRUST FUND (OSOTF)

OSOTF was established by the Province of Ontario to encourage endowment donations
for student aid. The program raised $2,752,000 in donations and pledges through to March
31, 1999. The OSOTF has resulted in new endowments of $5,504,000 for student aid.
Donations received during fiscal 1998/99 were $695,000 and are recorded as increasesin
Endowments. Donations matched by the government during this period total $1,390,000.
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15. RELATED CORPORATION
(thousands of dollars)

The University of Windsor Foundation was incorporated without share capital under the University
Foundations Act, 1992 in March 1994. The Directors of the Foundation are appointed by the Lieutenant
Governor of the Ontario Executive Council. The principal objectives of the Foundation are to solicit,
receive, manage and distribute money and other property to support education and research at The
University of Windsor. The financial statements of the University of Windsor do not include the assets,
liabilities, surplus or results of operations of the University of Windsor Foundation. Financial statements
of the Foundation are available on request. A financial summary of this entity as of March 31, 1999 and
1998 and for the years then ended is as follows:

1999 19985
Aszets F412,000  $406,000
Lizbilities 4 000 4 000
Met Assets §4058 000  $402 000
Fevenue §5.000 §23 000
Expenditure and transfers to the
Lniversity 2,000 $26. 000
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16. UNCERTAINTY DUE TO THE YEAR 2000 | SSUE

The Year 2000 issue arises because many computerized systems use two digits rather than
four to identify ayear. Date-sensitive systems may recognize the year 2000 as 1900 or
some other date, resulting in errors when information using year 2000 dates is processed.
In addition, similar problems may arise in some systems which use certain dates in 1999
to represent something other than a date. The effects of the Y ear 2000 issue may be
experienced before, on, or after January 1, 2000, and, if not addressed, the impact on

operations and financial reporting may range from minor errors to significant systems
About the University  News, | failurewhich could affect an entity’s ability to conduct normal business operations. It is

Events & People  Campus not possible to be certain that all aspects of the Y ear 2000 Issue affecting the entity,

Directory & Map  Library including those related to the efforts of customers, suppliers, or other third parties, will be
Campus Services & Support fully resolved.
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17. ACCESSTO OPPORTUNITIES PROGRAM

In May, 1998, the Government announced a new initiative for increasing enrolment in
computer science and high-demand engineering programs through the Access to
Opportunities Program (ATOP). During the year the University received private sector
donations in kind of $1,346,337 and made expenditures of $2,561,567.

In addition, the University received a donation which has a value to the University and its
students of approximately $18,000,000. Due to uncertainty in establishing a specific value
for the University the amount is not reflected in these statements.
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18. COMPARATIVE FIGURES

Certain of the prior year's comparative figures have been reclassified to conform to the
current year's presentation.
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19. PUBLIC SECTOR SALARY DISCLOSURE ACT:
In accordance with the Public Sector Salary Disclosure Act, the following is a disclosure of employees who have been paid an annual salary of
$100,000 or more for the 1998 calendar year:
| | | EMPLOYMENT | TAXABLE
| EMPLOYEE NAME | POSITION/CLASSIFICATION | INCOME |BENEFITS
|ANEJA, YASH P. |Profr | $102,102.07 | $3,774.40
About the University ~ News, |ATKI NSON, HAROLD R. |Associate Professor | 101,978.85 | 3,798.40
E\_'ents & People C_ampus AWENDER, MICHAEL A Professor, Executive Dean, College of Business Administration, 112,852.63 458.40
Dlrce:ctory &gllap_ ngt:rsary t Education & Law
ampus services uppor
Programs of Study/Calendars | |BAYLIS, WILLIAM E. |Professor | 10146998 | 458.40
Academic Faculties & Depts. | [BERTMAN, STEPHENS.  |Professor | 10624746 | 45840
| fc'asst,NO‘gS t St“d‘;m t [BEWTRA, JATINDER [Professor [ 10623701 | 458.40
nformation System uppor
the University IBIRD, HAROLD W. |Professor | 102,001.06 | 458.40
IBRIGGS, ELSWORTHD.  |Professor | 10085646 | 45840
IBUSHNELL, S.I. |Professor | 10118506 | 743550
|BUTL ER, JAMESS. |Di rector of Human Resources | 110,145.64 | 458.40
|CAMERON, W.S. |Professor, Executive Dean, College of Graduate Studies & Research | 110,442.58 | 458.40
ICASSANO, PAUL V. |Senior Vice President, External Affairs | 12186756 | 326240
ICHANDNA, OM P. |Professor | 101,0s802 | 45840
ICOTTER, DAVID A. |Professor, Head, Biological Sciences AAU | 10982659 | 189365
|CRAWFORD, W. J. |Pr0feﬂsor | 129,021.92 | 2,048.90
IDITSKY, JOHN M. |Professor | 10423561 | 45840
|DRAKE, GORDON W. |Pr0feﬂsor | 115,653.01 | 458.40
IDRAKE, JOHN E. |Professor | 11468961 | 377440
|EL MARAGHY, HODA A. |Pr0feﬂsor | 130,878.02 | 458.40
[ELMARAGHY, WAGUIH H.  |Professor | 12053909 | 45840
|FROST, RICHARD A. |Profaaor | 103,191.59 | 1,784.60
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IFRYER, BRIAN J. |Professor, Executive Dean, College of Eng. & Science ] 127.125.54 | 377440
|GOLD, NEIL L. |Professor, Vice President, Academic | 12037126 | 45840
IHAQUE, M. RAZAUL |Associate Professor ] 101,909.26 ] 458.40
IHARBOTTLE, ROBERT E.  |Vice President, Administration & Finance | 134,400.00 | 823640
IHELBING, REINHARD K. |Professor ] 109,963.99 ] 458.40
IHURLEY, NOEL P.. |Associate Professor | 10004553 | 45840
INNERD, WILFRED L. |Associate Professor ] 106,815.91 | 411950
INNES, FRANK C. |Professor | 10753610 | 45840
JAMES, DAVID C. |Associate Professor, Secretary & General Counsel ] 131,756.91 | 377440
\JONES, WILLIAM E. |Professor, Vice President, Academic | 14171292 | 551365
[KALONI, PURNA |Professor | 111,760.69 | 458.40
[KIDD, JOHN V. Physician, Head of Medical Services | 12864941 | 45840
ILAING, DONALD A. |Professor | 100,321.43 | 458.40
ILAM, WAI PING |Professor | 10347295 | 45840
ILEMIRE, FRANCISW. |Professor | 100,615.83 | 458.40
IMARASINGHE, L. |Professor | 10280891 | 45840
IMC CONKEY, J. W. |Professor | 100,982.90 | 119740
IMCCRONE, KATHLEEN |Professor, Executive Dean, College of Arts & Human Sciences ] 115,245.52 ] 458.40
IMILLER, WILLIAM C. |Professor | 104,323.99 | 458.40
IMINTON, ALFIE M. |Professor | 101,639.02 | 45840
IMORGAN, ALFIE M. |Professor | 103,721.58 | 458.40
IMORTON, LAWRENCE L. |Associate Professor | 10070692 | 3537.20
INORTH, WALTERP. |Professor | 10797045 | 45840
|ORR, ROBERT. |Associate Professor, Assoc. Exec.Dean College of Arts & Human Sc. | 10093898 | 45840
IPAUL, ROSSH. |Professor, President | 16120446 | 1464116
|ROURKE, BYRON P. |Professor | 10504055 | 45840
|SALE, PETERF. |Professor | 11194992 | 45840
|SMITH, TERRANCE E. |Professor ] 100,744.04 ] 458.40
|SOKOLOWSKI, JH. |Associate Professor, NSERC/Ford Ind.Research Chair | 107,989.46 | 204890
|STEWART, GEORGE R. |Professor | 10632189 | 45840
|STRICK, JOHN CHARLES  |Professor | 10801845 | 45840
|SYMONS, DAVID T. Professor ] 101,116.68 ] 458.40
|SZABO, ARTHUR G. |Professor | 10197349 | 45840
WARNER, ALDEN H. Professor ] 109,818.00 ] 458.40
\WILLIAMS, NOEL HENRY  |Professor | 10873269 | 45840
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WILSON, NORMAN W. Professor 103,226.39 458.40
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