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Financial Statement 2001/2002

UNIVERSITY OF WINDSOR
STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN NET ASSETS
YEAR ENDED APRIL 30, 2002

{in thousands of dollars)

Current Operating

Fund {including Man- Tatal 2001
About the University  News, Ancillary Expendable Subrtotal expendable Endowiment (Restated Mote
Events & People ~ Campus Enterprises) Plant Fund Trust Funds 2002 Approprigtions Funds Total 2002 2
Directory & Map  Library REVEMNUE
Campus Services & Support
Programs of Study/Calendars Student fees §4a3 884 §4a3 884 §468 884 §463,493
Academic Faculties & Depts. Governrment grants 6,569 §14, 422 21,001 81,001 73,383
Class Notes  Student Ancillary enterprises 20,024 20,024 20,024 18,224
1:;"[}'2?\:‘6‘;2@3’“6’“ Support Incarme from investments 1,689 540 1,418 3,147 3,147 3,689
Donations and gifts 3,278 3,278 3,279 24821
Other revenue 5,402 71 758 6,231 6,231 7,922
Amortization or net change in deferred
contributions 4,473 (3,245 1,278 1,278 1,238
162,468 4584 16,642 173,794 ] 1] 173,794 162,070
EXPENDITURES
Salaries, wages and henefits 100,218 100,218 100,18 95,8
Faculty and staff contribution holiday (3,128 (3128 (3128 4137
Fost-employment henefits inote 9) f04 f04 504 67
aterial, supplies and services 10,671 a7 3,342 13,470 13,970 131480
Utilities B,651 6,651 6,651 5,947
Fepairs and renovations 8,023 8,023 8,023 T3TT
Zost of goods sold 8,611 8611 8,611 3,847
Loan interest 159 1,867 2,026 2,026 2044
Schalarships and hursaries 6,871 2,300 9171 9171 7,788
Research 12,610 12,610 12,610 3,471
Amartization 14,300 14,300 14,300 11,119
138 560 16,214 18 262 173 036 i 0 173 036 158 364
Excessof revenue over expenditures
(expenditures over revenue) 14,008 (11,630} (1,620 758 0 0 758 3,706
Invested in capital assets (12,227 10,696 1,620 a9 (89 0 1]
ket appropriations (o) from reserres
for current operations (3,577 (3577 3,577 0 1]
Met appropriations (to) from non-expendable reseryes 69 (65 1} 1]
Endowment contributions G G 1,245 1,251 1,121
MNet change in net assets (note 7) (1,796 (928) 0 (2,724 3,646 1,087 2,009 4,827
MNET ASSETS, BEGINMNG OF YEAR {15,798) 39,529 0 2373 20,038 156,920 59,689 70,306

Change in accourting policy for post-employ ment
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henefits {15, 444)
MET ASSETS, END OF YEAR (§17,584) $35, 601 50 §21,007 73,604 $17,007 551,695 $59, 639
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Financial Statement 2001/2002

UNIVERSITY OF WINDSOR

STATEMENT OF REVENUE AND EXPENDITURES

TRUST FUNDS
YEAR ENDED APRIL 30. 2002

{in thousands of dollars)

Scholarships Total Donation Sponsared Total All Funds
and Awards Other Funds Supparted Funds Research 2002 Total 2001
REVEMUE
Government grants §1,362 £0 §1,362 §0 51,362 §1,086
Research grants 13,070 13,070 10,021
Income from investments 950 468 1,418 1,418 1,183
Donations and gifts 254 3,025 3,279 3,274 2521
Other incame 7ag 748 748 479
Deferral of contributions (723 (407 1,135 2110 (3,245 1,824
1,838 3844 5682 10, 960 16,642 13 466
EXPEMDOITURES
Scholarships and bursaries 2,300 2,300 2,300 2421
Research 12,6810 12,610 9,971
W aterial, supplies and services 3352 3,352 3362 2 661
2,300 3,352 5,652 12,610 18,262 15,053
EXCESS OF REVEMUE OWER EXPEMDITURES
(EXPEMDITURES OWER REWVEMLIE) (F462 F4a2 §30 (F1 650 (51,620 51,5870
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Financial Statement 2001/2002

UNIVERSITY OF WINDSOR
STATEMENT OF RESTRICTED APPROPRIATIONS
YEAR ENDED APRIL 30, 2002

{in thousands of dollars)

et
] ] Appropriations Balance, Balance,
Appropristions Apprapristions tadfran Beginning of Balance, End of Beginning of  Balance, End of
About the University =~ News, to Reserves fram Reserves Reserves Y ear Year Year, 2001 Year, 2001
Events & People  Campus
Directory & Map  Library RESERYES FOR CURRENT OPERATIOMS:
Campus Services & Support Parking deyelopment §133 §122 1 F422 F433 F754 F422
Programs of Study/Calendars Self insurance 200 200 200 200
Academic Faculties & Depts. Budget carryforward for operating
Class Notes  Student expenditures 3Tz 4,414 ] 4414 3,712 4,857 4414
Information System  Support ) .
the University FPurchase arders and specific projects 6588 5342 1,246 5422 6,668 4,141 5422
Faculty & staff contribution holiday 3,197 94 3,103 2,885 5,958 364 28585
Ancillary enterprises (4584) (413) (81 (486) (GET) 168 (486)
13,136 9,559 3,877 12,827 16,404 10,474 12,827
MNON-EXPENDABLE RESERVES:
Funds re-invested in the Endowrmerit far
shalarships and other (hote13) 2 (2 5,372 5,370 5417 5,372
Donor restricted (note 12) 59 (2} 71 1,839 1,810 1,829 1,839
Jage] 1} 59 721 7,280 7346 721
§13,205 $9,559 §3 A46 §20,038 §23 684 §17.820 $20,038
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Financial Statement 2001/2002
UHIVERSITY OF WIHDSOR
STATEMEHNHT OF FINAHCIAL POSITION
YEAR EHDED APRIL 30, 2002
(in thousands of dollars)
2002 2001
Currert Truzt and E ndawenent Fund

Quick Links Dperating Man- Combined .

About the University News, ATCETS Fund Plart Fund Expendable Expendable Funds CEDml:lned Fundsz
Events & PeOpIe CampUS _ash $E,??D $E,?-|'r|:| $9|D13
Directory & Map  Library Investments (Schedule ) 10,704 $12,434 $16,052  $24.287 3,477 54,916

Campus Services & Support .

Acrounts receivable 11,787 2 BE6 14,453 14,835

Programs of Study/Calendars

Academic Faculties & Depts. Irventories 1,641 1,641 1,628

Class Notes  Student Prepsid expenditures 1,018 1,018 424
Inform.atlon'System Support Due from (to) plant fund (current
the University

operating fund) (note B) 9,099 (9,099) 1 1]
41,019 35333 15,7158 24 287 57 359 90,519
Capital assets (note 2) 134 933 134 933 1251
§41,019 §135 268 18 718 §24 287 222292 F215 920
LIABILITIES
Accounts payvalde and accrued
enpencitures 17 111 17,111 18,442
Prepsd fees and deferred revenue 5,534 B 534 5,256
Crefetred contributions (note 3) 18,718 18,718 15473
23943 1 18,718 a 42 G663 40171
Defetred capital contiibutions (note 47 75 E05 75,605 74455
Post-employmert benefits (note 9) 16,395 16,395 15,811
Long tern debt (Schedule 4 and note 5 1,869 24 052 25491 28,734
42 209 99 667 18,718 a 160,394 12923
MET AZSETS
Unrestricted:
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Funded aperstions (nates 7 & 10) [1,199) [1,199) 13
Other acciied costs (notes 7 & 9) (16,395 (16,395) (15,311
Invested in capital aszetz (note B) 386M 38.6M 3529
Restricded appropristions 16,404 7,280 23684 20,035
Endovwments 17,007 17,007 15,320
(1,190) 38 501 0 24 267 61,595 59,559

Cammmitments, subsequent events and
contingent lishilties (nates 10 5117 41,019 §138 265 18,718 F24 287 oz 292 F218 920
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Financial Statement 2001/2002
UNIVERSITY OF WINDSOR
STATEMENT OF CASH FLOWS
YEAR ENDED APRIL 30, 2002
(in thousands of dollars)
Current
Cperating Fund
{Including Mon-Expendable Total 2001
Ancillary Expendable Appropristions and (Festated hote
Enterprises) Flant Fund Trust Fund Subtotal Endowment Funds Total 2002 2
CASH PROVIDED BY {(USED IM):
Qperations:
Excess of revenue over expenditures (expenditures
OWEr revenue) $14,008 ($11,630) ($1,620) §758 §0 §758 53,708
Iterms not involving cash flow:
FPost employment henefits fatat) a84 fatat) 367
Armortization 14,300 14,300 14,300 11,1149
Amortization of deferred capital contributions 4,473 (4,473 (4,473 (3,662
Gain on sale of capital assets 0 (3,236)
Increase (decrease) in nan-cashworking capital (10,2500 8,072 1,203 (975) (875 (3,468)
4,342 6,269 417 10,1594 i 10,154 4,826
Financing:
Payments on longterm debt {170 (2,693 (2,863 (2,863 (4,545
Advancesfrom bank loans 0 2,300
Canpital cortributions deferred:
Government grants 3,842 3,852 3,852 17,870
Donations received for capital projects 1,183 1,183 1,183 3,586
Other 588 588 588 671
Trust fund contributions deferred (net) 3,245 3,245 3,245 6,758
Endowrment contributions
Mon-expendable donations and gits G 5 1,245 1,251 1,121
(170} 2,836 3,245 6,011 1,245 7,258 27,461
Investing:
{Increase) decrease in investments 5812 1,23 (4,448 2,595 {1,186 1,439 {18,946)
Proceeds from sale of capital assets 0 4 466
Purchase of capital assets:
Land and huildings (3,851) (3,851) (3,851) (5,669
Parking lots {603y {609y (B03) (293)
Equipment {10, 968) {10,968) {10,968) (4,196
Library, hooks and collections (3,883 (3,882 (3,883 (3,935
Buildings under construction {1,823 {1,823 1,823 (379)
5,812 {19,901) (4,448 (18,537 (1,186 (19,6583) (28,952)
Interfund horrowing s (transfers) (12 2271 10, 696 1,620 k] (89 0 0
Increase (decrease) in cash (2243 ()] 1] (2243 0 (2243 3,335
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CASH, BEGINMMG OF YEAR 9.013 1] 0 9,013 1] 9.013 5,678

CASH, END OF YEAR 56,770 50 50 $6,770 &0 56,770 $9.013
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UNNERSITY OF VANDSOR
SCHEDULE OF LONG TERM DEBT

APHIL 30, 2002

(in thousands of dollars)

Annual
Annual Payment Principal Principal
Expiry Interest (Principal  Outstanding Outstanding

About the University News,

Year Rate & Interest) April 30,2002 April 30,2001
Events & People = Campus

Directory & Map  Library LONG TERM DEBT

Campus Services & Support MacDonald Hall 208 6.125 £95 Fo72 £1,006

Programs of Study/Calendars Cody Hall 2013 5125 63 516 553

Academic Faculties & Depts.

Class Notes  Student Electa Hall 204 5125 7a g9z 733
Information System  Support Laurier Hall 2020 G874 103 1,040 1,071
the University Clark Residence Phase | (Mote ¢ 2011 10.47 471 4,496 4,496

Clark Residence Phase |l (Mote 2011 1046 287 2746 2,746
CaWY Student Centre (Mote 5) 2003 742 723 7,800 7,800
CAWY Student Centre (Mate &) 2011 7.3z 330 1,869 2,038
GLIER 2004 a8.71 1,238 4,000 5,000
Chateau Park Property (Mote 80 2014 n.oo 140 1,800 1,940
Yanier Hall Renavation 2002 5.09 1,346 ] 1,300

$4,889 25,931 $25,794

The principal repayments of the above debt required in the next five years are
(fin thousands of dollars):
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2002 2001
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UNIVERSITY OF WINDSOR
SCHEDULE OF CURRENT OPERATING FUND EXPEMDITURES
YEAR EMDED APRIL 30, 2002
(in thousands of dollars)
Ancillary
Quick Link Academic Student Administration External Enterprizes
About the University  News, Academic Support Likrary Services Computing and General Plant Mtnce. Relations (Schedule & Total 2002 Total 2001
Events & People  Campus Salaries, wages and benefits 59,276 §6,854 §4,497 4,425 F4,655 F4,455 $10,063 51,233 $4,760 100,218 $495,891
p p
Directory & Map  Library Faculty and staff contribution holiday (2,538 (58) (1213 (46) (23 23 32 6] (3,128 (4,137
Campus Services & Support Post employrment benefits 245 40 26 25 27 26 59 7 28 504 367
Programs of Study/Calendars . .
Academic Faculties & Depts. Materials, supplies and services 2,498 2,009 3 1,208 2 2618 (1,915 368 3,267 10871 10,489
Class Notes  Student Utilities 4,796 1,855 6,651 5047
Information System  Support Repairs and renovations 1,018 427 267 350 1,005 372 3,915 73 407 8,023 7,377
the University
Cost of goods saold 45 el B44 312 75749 8,611 8847
Loan interest 159 1568 61
Scholarships and hursaries 1 5] 6,864 E,871 5367
Total operating fund expenditures -
2002 F60, 645 §9,278 §4,970 $13.016 §5,4975 §8,092 $16,924 §1,674 §17, 986 $138,560
Total operating fund expenditures -
2001 §52 008 §5,395 54,944 $10,804 54,333 57,114 §16,303 §1,557 §18,070 §130,208

006¢ff

/29/2005 2:04:52 PM
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UNIVERSITY OF WINDSOR
SCHEDULE OF ANCILLARY ENTERPRISES EXPENDITURES
YEAR ENDED APRIL 30, 2002
(in thonsands of dallars)

Residence and Rental
Food Zersdces Bookstore Properties Parking Taotal 200 Total 2001

Quick Links BXPBNDITURES:

About the University  News, Salaries, wages and benefits f3, 556 $1,095 4 $125 4,760 4,742
Events & People  Campus e o be e - P ! 23 13
Directory & Map  Library 03t & mplayme fit he nefits

Campus Services & Support MEIEIiElS, Su]_JP]iES and zervice 3,']9? als 143 ane 3,3'5? 3,049

Programs of Study/Calendars Ttilities 1,730 G4 11 - 1,855 1,205

Academic Faculties & Depts. Repaiss and fenovations 305 33 165 35 497 4

Class Notes  Student
Information System  Support Zost of goods sald 2051 3,048 7,379 7,763
the University Total expendities in the operating

fund - 2002 fe.6m0 37,358 $3213 £730 $17.986
Taotal expenditufes in the operating
fund - 2001 9,584 $7,429 $462 95 $13,070
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NOTES TO THE FINANCIAL STATEMENTS

APRIL 30, 2002

The University of Windsor is a mid-sized comprehensive research and teaching
university. The University operates under the authority of the University of
Windsor Act, 1962-63 which defines the authority and responsibilities of the Board
of Governors and the Senate. The University is a registered charity and therefore
is, under Section 149 of the Income Tax Act, exempt from payment of income tax.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND REPORTING
About the University  News, PRACTICES

Events & People  Campus
Directory & Map  Library The financial statements of the University have been prepared in accordance with
Campus Services & Support Canadian generally accepted accounting principles and reflect the following
Programs of Study/Calendars policies:
Academic Faculties & Depts.

Class Notes  Student (a) Fund Accounting
Information System  Support In order to ensure observance of limitations and restrictions placed on the use of
the University the resources available to the University, the accounts of the University are

maintained in accordance with the principles of "fund accounting”. This is the
procedure by which resources are classified for accounting and reporting
purposes into funds that are in accordance with activities or objectives specified.
Separate accounts are maintained for each fund; however, in the accompanying
financial statements funds that have similar characteristics have been combined
into fund groups. Accordingly, all financial transactions have been recorded and
reported by fund group.

Within each fund group, fund balances restricted by outside sources are so
indicated and are distinguished from unrestricted funds allocated to specific
purposes by the Board of Governors. Externally restricted funds may only be
utilized in accordance with the purposes established by the source of such funds
and are in contrast to unrestricted funds over which the Board of Governors
retains full control to use in achieving any of its institutional purposes.

The current operating fund reflects the academic, administrative, maintenance
and ancillary operations of the University. The current operating fund balance
includes appropriations for reserves established by the Board of Governors for
specific purposes.

The plant fund records the revenue and expenditures related to the acquisition of
capital assets. The sinking fund established for the Clark Residence as outlined in
Note 5 is also recorded here.

Amortization expense on all capital assets is recorded in the plant fund,
regardless of the funding source for the purchase.
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Contributions for the purchase of capital assets have been recorded as deferred
capital contributions and will be brought into revenue as the asset is amortized.

The trust and endowment fund receives monies which are restricted as to their
use and are further categorized as non-expendable and expendable funds. Non-
expendable trust and endowment funds include benefactions and amounts
established by the Board of Governors. As explained in Note 1(c), only an
allocated portion of the income earned on these funds is expendable for the
specific purposes designated. Expendable trust and endowment funds include
both benefactions and other funds which are fully expendable for stated purposes.

(b) Revenue recognition

The University follows the deferral method of accounting for contributions which
include donations and government grants. Externally restricted contributions,
other than endowment, are recognized as revenue in the year in which the related
expenses are recognized. Unrestricted contributions are recognized as revenue
when received or receivable.

Natural Sciences and Engineering Research Council of Canada and Social
Sciences and Humanities Research Council of Canada grants are included in
receivables at year end. All other grants are recorded when received.

Donations of assets are recorded at fair value when a fair value can be
reasonably estimated. Pledges receivable are not recorded as an asset in the
accompanying financial statements.

Revenue from student fees and from the sale of services and products is
recognized at the time the products are delivered or the services provided.

Endowment contributions are recognized as direct increases in net assets.

Restricted investment income is recognized as revenue in the year in which the
related expenses are incurred. Unrestricted investment income is recognized as
revenue when earned.

(c) Investments

Investments are carried at market. Income from these investments are recognized
on the accrual basis and include interest, dividends and realized and unrealized
gains and losses.

Non-expendable trust and endowment funds are invested separately from all
other University funds. A portion of the income earned on non-expendable trust
and endowment funds is allocated annually, at a pre-determined rate, to the
individual related expendable fund and the balance is added to the endowed
portion of the fund.

(d) Inventories
Inventories are valued at lower of cost and net realizable value.

(e) Capital Assets

Capital assets are recorded at cost, or at fair market value on the date of
acquisition for donated assets, except for certain buildings and equipment which
were purchased during the 1964 and 1969 fiscal years from Assumption
University and the Basilian Fathers of Sandwich in Ontario. These assets were
acquired at a cost of $3,242,000 and are carried on the University records at the
vendors' original construction or purchase price of $5,594,000. The difference of
$2,352,000 is included in Invested in capital assets.
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Amortization is provided on a straight line basis using the following rates:

Buildings 40 Years

Parking lots 15 Years

Equipment 5 Years

Library and department books 5 Years

Collections (Works of Art and Rare books) not amortized

Buildings under construction are not amortized until completed.

(f) Allocated Interest Charges
Imputed interest charges are allocated to the following operations:

() To the Bookstore based on monthly inventory balances.
(ii) To the project cost of a residence during the construction period.

The corresponding credits are recorded in the current operating fund as other
revenue.

(g) Pension Plans and Other Post-employment Benefits

The University of Windsor retirement plans for faculty and employees contain
some of the features of defined benefit plans and some of the features of defined
contribution plans. For reporting purposes the plans are treated as defined
contribution plans.

The University provides post-retirement benefits and other post-employment
benefits. These are reported on a full accrual basis.

(h) Budget Carry Forward, Purchase Orders And Other Commitments

() University policy permits faculties and other departments to carry forward
certain unexpended, non-salary budget allocations into the subsequent fiscal year
for expenditure in that year. These amounts are included in the Reserve for
budget carry forward for operating expenditures.

(ii) At the fiscal year end there are a number of purchase orders and other
agreements for which funds have been committed but for which the expenditure is
not recorded until the goods or services are received in the following year. The
amounts are included in the Reserve for purchase orders and other commitments.

i) Vacation Pay
Unpaid vacation pay is accrued for salaried staff and hourly staff. No accrual is
made for faculty as normal salaries include provision for vacation.

(j) Contributed Services

Volunteers contribute an indeterminable number of hours per year to assist the
University in carrying out its service delivery activities. Due to the difficulty of
determining their fair value, contributed services are not recognized in the
financial statements.

(k) Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires administration to make estimates and assumptions
that affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenditures during the year. Actual results
could differ from those estimates.
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| N | 2002

| | | | Accumulated | Net Book
| | | Cost | Amortization | Value
iLand | | $5,909 | $0 | $5,909
Buildings || 173,968 76,614 97,354
Parking lots | 3,674 2,148 1,526
[Equipment | 98,430 | 81,219 17,211
Library and books | | 64,342 | 55,461 | 8,881
Collections | 1,308 | 0 1,308
Buildings under | | |
construction || 2,744 | 0| 2,744
| | | $350375 $215,442 |

2001 (Restated)

| | | Accumulated | Net Book

| | Cost | Amortization | Value
iLand | $5,900 | $0 | $5,900
Buildings | 172,517 73,080 99,437
Parking lots | 3,064 1,935 1,129
[Equipment | 87,771 | 76,576 | 11,195
Library and books | 60,466 | 52,250 | 8,216
Collections | 1,302 0| 1,302
Buildings under ’ ﬁ’ Q’ 922
construction

i | $ 331,942 | $203,841 | $128,101

In 2001 the University was informed that it would be the beneficiary of a donation of land

valued at $1,500,000. Based on information available at that time the donation was

recorded in the year as a direct increase to Net Assets-Invested in Capital Assets. At April
30, 2002 the transaction had not yet been completed, and accordingly, Net Assets-Invested
in Capital Assets have been retroactively restated as at April 30, 2001 to eliminate this
transaction. Capital Assets at April 30, 2001 have similarly been reduced by $1,500,000.
The donation will be recorded when the transfer is finalized.
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In 2002 amortization expenditure includes $1,746,000 for loss on disposal of buildings.
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3. DEFERRED CONTRIBUTIONS
(thousands of dollars)

Deferred contributions represent unspent resources externally restricted for research and
other restricted purposes. Changes in the deferred contributions balance are as follows:

| [ 2002 [ 2001
[Balance, beginning of year | $15473]  $13650
About the University ~ News, | |Amount recognized asrevenuein (15,473) (13,650)
Events & People  Campus the year
preciory & Hap ey Amount received related to the 18,718 15,473
ampus services upport fOIIOWing year
Programs of Study/Calendars

Academic Faculties & Depts. Balance, end of year | $18,718| $15,473
Class Notes  Student T T ;

Information System  Support
the University
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Deferred capital contributions represent the unamortized amount of donations and grants
received for the purchase of capital assets. Changesin the deferred capital contributions

balance are as follows:

| 2002 | 2001
|Ba| ance, beginning of year $74,455 | $56,290
Contributions received for capital 5,623 21,827
purposes
Amortization of deferred capital (4,473) (3,662)
contributions

$75.605|  $74,455
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5.LONG TERM DEBT
Long term debt is detailed on Schedule 4.

The mortgage on the Clark Residence calls for interest payments only during the term of
the loan with full principal duein 2011. To provide for partial payment of the principal of
the mortgage on the Clark Residence, the University has established a sinking fund. The
transfer for fiscal 2002 was $16,290 (2001 - $15,513). The amount is being increased by
5% per annum. The sinking fund is shown as part of plant fund investments and Invested

in capital assets. The sinking fund monies will be invested as part of the non-expendable
trust and endowment funds. At April 30, 2002 the balance in the fund was $739,000 (2001
- $682,000).
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In October, 1993 the University of Windsor borrowed $8,600,000 in Banker's
Acceptances through the Canadian Imperial Bank of Commerce to partially finance the
CAW Student Centre. Principal and interest loan payments will be paid from a student fee
asoutlined in Note 13. A principa repayment of $100,000 was made in the year ending
April 30, 2002. In order to fix the rate of the loan the University has entered into aten
year interest rate swap agreement at arate of 7.42% including banking fees. Student fees
collected are reported as income in the year in which they are received. This method of
reporting income is based on generally accepted accounting principles and does not reflect
the ultimate collection of the amounts pledged. During the initial years of the project,
interest and principal repayments will exceed income collected. For the year ended April
30, 2002, interest and principal payments exceeded collection of fees by $126,000 (2001 -
$159,000). The accumulated amount by which payments have exceeded collectionsis
$1,652,000 (2001 - $1,526,000).

In 1995, the University entered into an agreement with London Life Insurance Company
for the purchase of the Chateau Park Property. As consideration for the property, the
University promised to pay $3,000,000 to London Life. Upon payment of $1 on account
of the principal amount, London Life forgives the University from payment of $2.
Payment of the aggregate amount of $1,000,000 shall constitute payment in full of the
principal sum of $3,000,000.

In 2001, the University entered into an agreement with the University of Windsor Student
Alliance (UWSA) where the University agreed to renovate the CAW Student Centre
basement. UWSA agreed to reimburse the University of Windsor for the principal and
interest payments on the loan negotiated to finance the project. Effective November 1,
2000, the University borrowed $2,300,000 at 7.32% from the Bank of Montreal. The loan
has aten year term.
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6. INVESTED IN CAPITAL ASSETS
(thousands of dollars)
(8 Invested in capital assetsis calculated as follows:

| | TOTAL | TOTAL

| Cwe | o

| | | (Restated Note 2)
|Capital assats | $134,933 $128,101
|Other Plant Fund assets | 12,434 17,199
| | 147,367 | 145,300
/Amounts financed by: | |

|Long term debt | (24,062) | (26,755)
|Deferred capital contributions | (75,605) | (74,455)
|Current Operating Fund | (9,099 | (4,561)
i | $38,601 | $39,529

Printer -
Friendly -

(b) Due from (to) plant fund (current operating fund) is comprised of the following costs
which were financed by the current operating fund and are recoverable from capital

campaigns, capital grants or other outside sources:

| | TOTAL | TOTAL
| | 2002 | 2001
ICAW Student Center renovationstobe | |

$2,243| $2,243

financed from operations |

Residence telephone system to be financed 648

from residence fees from students

New residence to be financed from 984

borrowing

Vanier Hall mortgage to be re-financed 1,100

L ucien Beaudoin renovation to be financed 396 1,391
from operations

Air conditioning unit to be paid for from 468 468
energy savings

Campus telephone system to be financed 840

from operations
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Integrated Engineering and Technology 1,029

Learning Program, joint program with St.

Clair College, to be financed from

Superbuild funding and capital campaign

|Glier to be financed from operations | 496 |

|Other | 8% 459
| [ $0.000[ $4561

http://web4.uwindsor.ca/units/AEC/Finance/Opbudget.nsf...006cff 78/ 78dclcde7d4d8ef f85256e9f 006009 70! OpenDocument (2 of 2)4/29/2005 2:06:43 PM



http://web4.uwindsor.ca/units/A EC/Finance/Opbudget.nsf/982f 0e5f 06b5c9a285256d6e006¢f f 78/91ee68ed1614f 9a485256€9f 00606542! OpenDocument

UNIVERSITY the degree that works
of WINDSOR

LI T I e Budgets & Financial Statements

Department of Finance

Printer !

Friendly -

Financial Statement 2001/2002

7. UNRESTRICTED FUND BALANCES
(thousands of dollars)

Changesin unrestricted fund balances are calculated as follows:

| | 2002
Funded Other Total
Operations | Accrued
Cosis
About the University  News,
Events & People  Campus Balance, beginning of year |$ 13 $(15,811) |$(15,798)
Directory & Map  Library INet changeinnet assets ~ [(1,212) (584)  |(1.796)
Campus Services & Support [Balance, at end of year $(2,199) $(16,395) [$(17,594)
Programs of Study/Calendars ! l
Academic Faculties & Depts. | | | 2001 I
Class Notes  Student Balance, beginning of year | $5 1$(15,444) |$(15,439)
:ELOLmns;gitsnytem Support INet change in net assets | 8 (367) 1(359)
[Balance, at end of year | 813  [$(15811) [$(15798)
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8. FINANCIAL INSTRUMENTS

The fair value of long term debt as at April 30, 2002 is approximately $29,903,000 (2001 -
$30,034,000) with a carrying value of $25,931,000 (2001 - $28,794,,000). The fair value
is based on discounted cash flows at current rates. The carrying value of al other financial
assets and liabilities approximates their fair value.
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9. PENSION AND OTHER POST EMPLOYMENT BENEFITS

The actuarial valuations for the University of Windsor RetirementPlan for Faculty and
Certain Other Employees, and for the University of Windsor Employees Retirement Plan
asat July 1, 2001 reported that the plans were fully funded.

The University aso provides other Post-employment Benefits. At April 30, 2002 the

unfunded obligation was determined by the University’s actuaries to be $16,395,000

(2001-$15,811,000) and the current accrued expense was $584,000 (2001-$367,000). In
About the University  News, determining the accrued benefit obligations the actuaries used a discount rate of 7% (2001-

Events & People  Campus 7%).
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10. COMMITMENTSAND SUBSEQUENT EVENTS
The University has guaranteed the obligations, including annual |ease payments until
2009, for a student residence built by Canterbury College. As security the University
holds a third mortgage on the property and has received bonds with a value of $1,110,000
when they mature in 2009.
In May 2002 the University awarded contracts for the construction of a Health Education
and Learning Centre with an estimated project cost at $18,371,000 and a Dramatic Arts
About the University News, | Buildingwithan estimated project cost of $8,357,000. The projects will be financed by
Events & People  Campus provincia superbuild grants, donations, and internal funding. To finance the project until
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al funds are received an agreement was signed in July 2002 to borrow up to $12,600,000
from the Royal Bank of Canadato be repaid over five years from the date the project was
completed. Theinterest rate is floating based on the bank’ s prime rate.

In the near future, the University intends to sign a contract for the construction of a
Student Residence Building with an estimated project cost of $17,600,000. In July 2002 a
loan agreement was signed with the Bank of Montreal to borrow up to $17,600,000 at an
interest rate of 6.765% fixed for 30 years. The loan will be amortized over a 30 year
period.

In the throne speech of the Provincial Government, a commitment was made to provide
additional funding to Universities for enrolment increases which occurred in 2001-02. At
the date of statement preparation, specific details have not been announced. As aresult,
the revenue has not been accrued. The University believes the additional funding will be
sufficient to eliminate the negative balance in unrestricted funded operations.
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11. CONTINGENT LIABILITIES

The University joined, effective May 1, 1993 for afive-year period, the Canadian
University Reciprocal Insurance Exchange (CURIE). CURIE insures general liability,
property and certain other risks. On January 1, 1999 the insurance arrangement with Curie
was renewed for an additional five years. Annual premiums paid by the University will be
determined by an Advisory Committee on the advice of the Actuary. Thereis provision
under the agreement for assessments to the University if these premiums are not sufficient
to cover any losses of CURIE.

The University has been named as a defendant or co-defendant in several actions for

damages. The outcome and the amount of the losses, if any, are not determinable at this
time and accordingly, no provision for losses has been made in the financial statements.
The amount will be accounted for in the period when and if such losses are determined.
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12. DONOR RESTRICTED RESERVES

The University receives endowment contributions where the interest only can be spent for
the use established by the donor. Under University policy only a portion of the incomeis
spent and the balance is re-invested to provide protection for the endowment against
inflation and fluctuations in markets returns.
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13. NON-EXPENDABLE TRUST AND ENDOWMENT FUNDS

Non-expendabl e trust and endowment funds include $5,370,000 for scholarship and
general endowment funds restricted by the Board of Governors of the University of
Windsor (2001-$5,372,000). The funds are included under the Restricted Appropriations
caption in the Endowment fund.
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14. PLEDGESRECEIVABLE

The University of Windsor launched the 21st Century Capital Campaign in May 1995.
The campaign will raise funds for teaching facilities, instructional technology and
equipment and for the London Life Great Lakes Environment Research Center. As at
April 30, 2002, outstanding pledges are $1,693,000 (2001-$2,578,000).

Pledges outstanding for the Annual Giving Program amounted to $269,000 as at April 30,
2002 (2001-$938,000).

About the Universit News, N . I .
Even tzu& Peeo Ir:\/erza{n usews University of Windsor students' contribution to the expansion of the CAW Student Center
. P -amp in 1991 was a commitment of $10,000,000 over 25 years. A student fee was established
Directory & Map  Library . L .
Campus Services & Supnort through referendum to finance the principal and interest payments of the long term debt as
P bP outlined in Note 5. Outstanding pledges of CAW membersto the Center amount to

Programs of Study/Calendars | o558 0 a5 at April 30, 2002 (2001 - $246,000).
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Externaly restricted endowments include monies provided by the Government of Ontario
from the Ontario Student Opportunity Trust Fund matching program to award student aid
as aresult of raising an equal amount of endowed donations.

The University has recorded the following amounts under the program.

| | 2002 | 2001
[Endowment Funds: | |

|Opening balance | $5956 | $5,863
IDonations | 6 | o0
|Preservation Capital | 38 | ®
[Endowment capital | $6,000 | $5,956
|Expendable Funds: | |

Opening balance | $475|  $475
[Investment income | 312| 213
Bursaries awarded (214 213
(total number:147) ’ ’
[Expendable fund available for awards | $573|  $475

http://web4.uwindsor.ca/units/AEC/Finance/Opbudget.nsf/98...d6e006cff 78/6ac05292c9c3a7e085256e9f 006c4f a3! OpenDocument4/29/2005 2:11:35 PM


http://web4.uwindsor.ca/uweb/TopLevels.nsf/welcome
http://web4.uwindsor.ca/units/AEC/Finance/Opbudget.nsf/PrinterFriendlyView/6AC05292C9C3A7E085256E9F006C4FA3
http://www.uwindsor.ca/about
http://www.uwindsor.ca/news
http://www.uwindsor.ca/news
http://www.uwindsor.ca/directoryservices
http://www.uwindsor.ca/directoryservices
http://www.uwindsor.ca/leddy
http://www.uwindsor.ca/support
http://www.uwindsor.ca/programs
http://web4.uwindsor.ca/uweb/pos.nsf/inToc/384F7F144000717285256DEC006528B1
http://www.uwindsor.ca/courses
http://www.uwindsor.ca/sis
http://www.uwindsor.ca/sis
http://www.uwindsor.ca/units/advancement/main.nsf/main/9F750AFDCFBA0B9B85256DC10069CAB3
http://www.uwindsor.ca/units/advancement/main.nsf/main/9F750AFDCFBA0B9B85256DC10069CAB3

http://web4.uwindsor.ca/units/A EC/Finance/Opbudget.nsf/982f0e5f 06b5c9a285256d6e006¢f f 78/ 7d2fe4471¢c22a48385256e9f 006ca3ce! OpenDocument

UNIVERSITY
of WINDSOR

Quick Links

About the University  News,
Events & People  Campus
Directory & Map  Library

Campus Services & Support

Programs of Study/Calendars

Academic Faculties & Depts.

Class Notes  Student
Information System  Support
the University

the degree that works

LI T I e Budgets & Financial Statements

Department of Finance

Printer -

Friendly -
Financial Statement 2001/2002

16. RELATED CORPORATION
(thousands of dollars)

The University of Windsor Foundation was incorporated without share capital under the
University Foundations Act, 1992 in March 1994. The Directors of the Foundation are
appointed by the Lieutenant Governor of the Ontario Executive Council. The principal
objectives of the Foundation are to solicit, receive, manage and distribute money and other
property to support education and research at The University of Windsor. The financial
statements of the University of Windsor do not include the assets, liabilities, surplus or
results of operations of the University of Windsor Foundation. Financia statements of the
Foundation are available on request.

A financial summary of this entity as of March 31, 2002 and 2001 and for years then
ended isasfollows:

| | 2002 | 2001
Assets $411,000 $412,000
Liabilities 2,000 2,000
|Net Assets $413,000 | $410,000
|Revenue | $1,000 | $3,000
Expenditure and transfers to the $1,000 $2,000
University
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17. COMPARATIVE FIGURES

Certain of the prior year’s comparative figures have been reclassified to conform to the
current year’s presentation.
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18. PUBLIC SECTOR SALARY DISCLOSURE
Thefollowing isalist of University employees whose 2001 T4 income exceeded$100,000. Thislist is published with the financial statementsin
accordance with Bill 26, the Public Sector Salary Disclosure Act.
In accordance with the Public Sector Salary Disclosure Act, the following is a disclosure of employees who have been paid an annual salary of
$100,000 or more for the 2001 calendar year:

Printer -
Friendly -

EMPLOYMENT | TAXABLE

| EMPLOYEENAME | POSITION/CLASSIFICATION I INCOME |BENEFITS
/AHMADI, M3jid |Professor | $181,05432 |  $626.19
|ALFA, Attahiru |Professor, Associate Vice-President Research | 129,978.48 | 626.19
/ANDIAPPAN, Palaniappan  |Professor | 106,413.97 | 466419
/ANEJA, Yash P.. |Professor | 110,197.44 | 616.19
/ATKINSON, Harold R. |Associate Professor | 105,218.47 | 626.19
IBABE, Robert E. |Professor | 106,319.49 | 452119
IBANDYOPADYAY, Subir  |Professor | 104,461.12 | 2856.19
IBARRON, Ronald M. Professor, Associate Dean, Faculty of Graduates Studies & Research | 108,791.04 | 626.19
IBERTMAN, Stephen S, |Professor | 114,765.48 | 626.19
IBUSHNELL, S.. |Professor | 109,458.95 | 392619
IBUTLER, E. Gregory |Professor | 101,556.95 | 343939
IBUTLER, JamesS. |Director of Human Resources | 124,008.92 | 626.19
ICAMERON, W.Sheila |Professor, Dean, Faculty of Graduate Studies & Research | 122,768.96 | 626.19
ICARON, Richard J. |Professor, Dean of Faculty of Science | 121,371.64 | 626.19
|CASSANO, Paul V. |Senior Vice President, External Affairs | 14400000 | 380277
ICHANDRA, Ramesh |Professor | 107,936.99 | 626.19
|CORLETT, John T. |Associate Professor, Administrative Dean/Registrar | 120,922.02 | 626.19
ICOTTER, David A. |Professor, Head, Biological Sciences AAU | 12092202 | 62619
ICRAWFORD, W. J. lan |Professor | 13185550 | 259219
|CROZET, Mark L. |Director of Development | 106,514.52 | 1,704.99
IDALY, Raymond M |Associate Professor | 102,172.57 | 626.19
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IDE VILLERS, Jean-Pierre |Professor | 103,445.43 ] 626.19
IDITSKY, John M. |Professor | 112,656.97 | 626.19
IDRAKE, Gordon W. |Professor, Program Chair, Physics | 125,338.34 ] 626.19
IDRESEN, SheilaE. |Associate Professor, Dean, Faculty of Nursing | 104,509.54 | 626.19
[EBBETT, MariaG. University Librarian ] 104,915.00 ] 626.19
[ELMAN, BruceP. |Professor, Dean, Faculty of Law | 13251060 |  626.19
[ELMARAGHY, Hoda A. |Professor ] 140,586.49 ] 626.19
[ELMARAGHY, WaguihH.  |Professor | 12074699 |  626.19
IFARIA, Anthony J. |Professor ] 101,107.44 ] 626.19
[FROST, Richard A. |Professor | 10784258 | 2856.19
[FRYER, Brian J. |Professor ] 122,618.94 | 2664.19
|GOLD, Neil L. |Professor, Vice President, Academic | 15881400 | 62619
IHANSEN, Forrest C. |Associate Professor ] 101,147.50 ] 626.19
IHAQUE, M. Razaull |Associate Professor | 10597199 |  607.32
IHARBOTTLE, Robert E. Vice President, Administration & Finance ] 148,578.00 | 363519
IHAWKINS, Frank |Professor, Director of Social Work | 11424135 | 62619
[HOLOSKO, Michael J. |Professor ] 100,144.56 | 389269
IHURLEY, Noel P. |Associate Professor | 10525319 |  626.19
IHUSSEY, Roger D. |Professor, Dean, Odette School of Business ] 132,150.60 ] 626.19
JAMES, David C. |Associate Professor, Secretary & General Counsel | 13837348 | 62619
IKALONI, Purna Professor ] 120,544.50 ] 626.19
KIDD, John V. Physician, Head of Medical Services | 13886981 | 3776.19
IKOLINSKI, Ralph N. |Associate Professor, Head, Department of Economics ] 111,104.07 ] 626.19
ILAM, Wai Ping |Professor | 11185799 | 49390
ILAUZON, Roger |Director of Information Technology | 111,849.92 | 539869
ILAVALLE, Placido D |Associate Professor | 10601704 | 62619
ILEMIRE, FrancisW. |Professor | 108,096.60 | 626.19
IMAEV, Roman G |Professor | 10822571 | 62835
IMC CONKEY, J. W. |Professor | 120,118.59 | 626.19
IMCCRONE, Kathleen |Professor, Executive Dean, Faculty of Arts and Social Sciences ] 125,040.05 ] 626.19
IMCDONALD, James F |Professor | 101,797.00 | 626.19
IMILLER, Peter L. |Assistant Professor ] 101,174.13 ] 626.19
IMILLER, William C. |Professor | 189,655.87* | 626.19
IMORGAN, Alfie M. |Professor ] 112,117.55 | 4664.19
IMORTON, LawrenceL. |Professor | 11948520 |  626.19
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ORR, R. Robert Associate Professor, Associate Executive. Faculty of Arts & Human 106,873.52 626.19
Sciences
[PAUL, RossH. |Professor, President | 198,500.00 | 19,684.43
IRAJU, G. R. Govinda |Professor, Interim Head, Electrical and Computer Engineering ] 103,094.04 ] 626.19
IREADER, Graham T. |Professor, Dean, Faculty of Engineering | 14016647 |  626.19
IROURKE, Byron P. |Professor ] 125,589.00 ] 626.19
IRUMFELDT, Robert C. |Professor, Chair, Chemistry and Biochemistry | 10205184 | 58845
|SALE, Peter F. |Professor ] 119,054.43 ] 626.19
ISALTER, Michael A. |Professor and Associate V.P. Academic Affairs | 11404500 | 62619
SANDS, Todd W. Executive Director WEDnNet, Program Devel opment Office, Faculty of 111,403.59 373.32
Science
|SOKOLOWSKI, JH. |Associate Professor, NSERC/Ford Industrial Research Chair | 14270052 |  626.19
|STEPHAN, Dougals W. |Professor, NSERC/NOVA/University of Windsor Industrial Research Chair | 10401096 |  4,521.19
|STEWART, GeorgeR. |Professor | 113,892.01 ] 626.19
TEMPLER, Andrew J. |Professor | 101,661.12 | 6947.19
ITRENHAILE, Alan S, |Professor | 10309307 | 2656.19
WARNER, Alden H. |Professor | 114,508.53 | 626.19
\WILLIAMS, Noel H. |Professor | 10996000 | 62619
WILSON, Norman W. |Professor | 105,135.48 | 626.19
WONG, Chi S. |Professor | 10531392 | 62619
| |

\WYDRZYNSKI, Christopher  |Professor

*Includes salary adjustment
retroactive to July 1, 1999

100,185.12 3,848.99
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