Ontario (9 Ontario Economic Update

As of March 5, 2021

Year
Monthly Quarterly to Date* Annual
2020 2021 2020 2019 2020
Oct Nov Dec Jan Q2 Q3 Q4
Economy
Real Gross Domestic Product ($2012 millions) - - - -| 692,071 757,172 NA 745,787 | 798,213 NA
Per cent change -12.2 9.4 NA -6.4 2.1 NA
Current Dollar Gross Domestic Product ($ millions) - - - -| 768,844 859,474 NA 837,197 | 891,811 NA
Per cent change -13.0 11.8 NA 5.7 3.8 NA
Employment
Employment (000’s) 7,201 7,238 7,239 7,086 6,497 7,020 7,226 6,982 7,377 7,022
Net New Jobs (000’s) 31.7 37.7 0.7 -153.5 -863.8 522.8 205.9 -397.5 203.6 -355.3
Per cent change 0.4 0.5 0.0 -2.1 -11.7 8.0 2.9 -5.4 2.8 -4.8
Unemployment Rate (per cent) 9.7 9.2 9.6 10.2 12.3 10.5 9.5 10.2 5.6 9.6
Average Weekly Wage Rate ($), nsa 1,116 1,101 1,110 1,148 1,158 1,122 1,109 1,148 1,033 1,114
Per cent change 6.7 5.6 6.0 8.3 12.2 7.4 6.1 8.3 3.5 7.8
Employment Insurance Beneficiaries (regular) 458,260 451,070 475,490 NA| 159,103 43,853 461,607 198,748 119,458 198,748
Per cent change 546.4 -1.6 5.4 NA 22.2 -72.4 952.6 66.4 -0.8 66.4
Consumers
Retail Sales ($ millions) 20,192 20,428 19,108 NA 46,651 59,567 59,728 223,219| 231,390 223,219
Per cent change 0.3 1.2 6.5 NA -18.8 27.7 0.3 -3.5 2.3 -3.5
New Motor Vehicle Sales (units), nsa 64,851 56,460 46,944 NA| 116,853 208,572 168,255 640,615| 843,549 640,615
per cent change -6.9 -13.3 -7.9 NA -52.9 -9.2 -9.4 -24.1 -2.2 -24.1
Consumer Price Index (CPI), nsa 138.9 139.0 138.8 1395 137.8 138.6 138.9 139.5 137.5 138.4
Per cent change 0.7 0.9 0.7 1.1 0.0 0.2 0.8 1.1 1.9 0.7
Housing
Housing Starts (000’s) 85.9 86.3 72.1 90.3 79.4 94.1 82.2 6.2 69.0 81.3
Per cent change 6.7 0.4 -16.4 25.3 15.5 18.5 -12.6 32.9 -12.4 17.9
MLS Home Resales (units) 23,193 21,902 24,304 23,945 34,224 69,987 69,399 13,855| 209,469 227,687
Per cent change -1.8 -5.6 11.0 -1.5 -36.7 104.5 -0.8 29.5 9.0 8.7
Business
Manufacturing Sales ($ millions) 25,242 25,014 24,843 NA 54,123 76,627 75,099 279,715| 318,088 279,715
Per cent change -0.1 -0.9 -0.7 NA -26.7 41.6 -2.0 -12.1 0.3 -12.1
International Merchandise Exports ($ millions), nsa 17,914 17,926 16,191 16,638| 36,025 49,702 52,031 16,638 | 209,195 187,059
Per cent change -4.5 1.7 2.0 0.2 -33.0 -3.4 -2.8 0.2 3.7 -10.6
International Merchandise Imports ($ millions), nsa 32,706 30,872 30,033 27,333| 69,137 90,494 93,612 27,333| 365,792 338,592
Per cent change 2.9 2.6 6.9 0.8 -27.4 -0.5 41 0.8 2.8 7.4
Wholesale Trade ($ millions) 34,848 34,787 34,353 NA 80,116 102,377 103,988 387,022| 394,103 387,022
Per cent change 2.1 -0.2 -1.2 NA -20.1 27.8 1.6 -1.8 2.4 -1.8
Non-residential Building Permits ($ millions) 1,022 1,539 1,039 1,166 3,243 3,881 3,601 922| 15,801 14,821
Per cent change -43.3 50.6 -32.5 12.3 -20.0 19.7 -7.2 -23.8 18.1 -6.2
Private and Public Investment ($ millions) - - - - - - - -| 83,811 76,907
Per cent change - - - - - - - - 2.3 -8.2

For further information, please contact us at:
Ministry of Finance

Macroeconomics and Revenue Branch
Economic Analysis Unit

6th Floor, Frost Building North

95 Grosvenor Street

Toronto ON M7A 1Z1

416 325-0755

Notes: All data are seasonally adjusted unless otherwise specified with "nsa".

Per cent change for seasonally unadjusted (nsa) data is calculated on a year-to-year basis.

Year-to-date averages are generally calculated using unadjusted monthly data. Year-to-date per cent change is calculated on a year-to-year basis.

International merchandise trade is reported on a customs basis.

GDP levels are expressed at annual rates. Office of

Monthly and quarterly housing starts are expressed at seasonally adjusted annual rates. Year-to-date housing starts are based on actual unadjusted urban-area data. = =
Sources: Statistics Canada, Ontario Ministry of Finance, Canada Mortgage and Housing Corporation and Canadian Real Estate Association. Economic Pollcy



