Ontario (3 Ontario Economic Update

As of January 14, 2022

Year
Monthly Quarterly to Date* Annual
2021 2021 2020 2021
Sep Oct Nov Dec Q2 Q3 Q4
Economy
Real Gross Domestic Product ($2012 millions) - - - -| 784,951 796,234 NA 791,971| 762,164 NA
Per cent change -1.2 1.4 NA 5.0 5.1 NA
Current Dollar Gross Domestic Product ($ millions) - - - -| 953,441 975,862 NA 959,638| 866,940 NA
Per cent change 0.4 2.4 NA 12.9 2.8 NA
Employment
Employment (000’s) 7,500 7,537 7,605 7,652 7,233 7,433 7,598 7,366 7,022 7,366
Net New Jobs (000’s) 73.6 37.0 68.1 46.9 20.2 199.7 164.8 344.8 -355.3 344.8
Per cent change 1.0 0.5 0.9 0.6 0.3 2.8 2.2 4.9 -4.8 4.9
Unemployment Rate (per cent) 7.3 7.0 6.4 6.0 8.9 7.6 6.5 8.0 9.6 8.0
Average Weekly Wage Rate ($), nsa 1,135 1,128 1,140 1,145 1,134 1,129 1,138 1,134 1,114 1,134
Per cent change 1.5 1.1 3.5 3.1 -2.0 0.6 2.6 1.7 7.8 1.8
Employment Insurance Beneficiaries (regular) 413,840 218,170 NA NA| 618,080 492,440 NA 528,707| 200,038 NA
Per cent change -19.6 -47.3 NA NA 9.1 -20.3 NA 253.6 67.2 NA
Consumers
Retail Sales ($ millions) 20,414 20,797 NA NA 57,296 61,765 NA 197,432 222,261 NA
Per cent change 2.4 1.9 NA NA -4.5 7.8 NA 9.4 -3.9 NA
New Motor Vehicle Sales (units), nsa 57,894 NA NA NA| 189,000 182,312 NA 520,002 651,648 NA
per cent change -18.9 NA NA NA 52.2 -13.3 NA 8.1 -23.2 NA
Consumer Price Index (CPI), nsa 144.4 145.7 146.0 NA 142.5 1441 NA 142.9 138.4 NA
Per cent change 4.4 4.9 5.0 NA 3.4 4.0 NA 3.3 0.7 NA
Housing
Housing Starts (000’s) 100.0 83.5 130.1 NA 98.4 103.1 NA 86.6 81.3 NA
Per cent change -8.6 -16.5 55.7 NA -4.0 4.8 NA 18.2 17.9 NA
MLS Home Resales (units) 19,650 21,625 21,401 NA 66,884 58,568 NA 257,500 228,117 NA
Per cent change 1.9 10.1 -1.0 NA -16.8 -12.4 NA 20.7 8.8 NA
Business
Manufacturing Sales ($ millions) 25,003 27,163 NA NA 74,026 76,781 NA 254,152 278,452 NA
Per cent change -3.9 8.6 NA NA -2.6 3.7 NA 10.9 -12.6 NA
International Merchandise Exports ($ millions), nsa 15,390 16,836 17,914 NA| 46,714 47,634 NA 179,088 | 187,102 NA
Per cent change -11.2 -6.0 -0.1 NA 295 -4.2 NA 4.8 -10.6 NA
International Merchandise Imports ($ millions), nsa 30,019 32,546 33,686 NA| 91,292 91,134 NA 337,310| 338,238 NA
Per cent change -2.2 -0.3 9.3 NA 32.4 0.8 NA 9.5 -7.5 NA
Wholesale Trade ($ millions) 36,489 37,249 NA NA| 106,034 107,851 NA 357,228 | 389,382 NA
Per cent change 2.1 2.1 NA NA -0.8 1.7 NA 11.7 -1.2 NA
Non-residential Building Permits ($ millions) 1,180 1,454 1,317 NA 3,695 3,907 NA 14,511 14,716 NA
Per cent change -13.4 23.2 -9.4 NA -3.7 5.7 NA 5.6 -6.9 NA
Private and Public Investment ($ millions) - - - - - - - -| 76,907 83,886
Per cent change - - - - - - - - -8.2 9.1

For further information, please contact us at:
Ministry of Finance

Macroeconomics and Revenue Branch
Economic Analysis Unit

6th Floor, Frost Building North

95 Grosvenor Street

Toronto ON M7A 1Z1

416 325-0755

Notes: All data are seasonally adjusted unless otherwise specified with "nsa".

Per cent change for seasonally unadjusted (nsa) data is calculated on a year-to-year basis.

Year-to-date averages are generally calculated using unadjusted monthly data. Year-to-date per cent change is calculated on a year-to-year basis.

International merchandise trade is reported on a customs basis.

GDP levels are expressed at annual rates. Office of

Monthly and quarterly housing starts are expressed at seasonally adjusted annual rates. Year-to-date housing starts are based on actual unadjusted urban-area data. = =
Sources: Statistics Canada, Ontario Ministry of Finance, Canada Mortgage and Housing Corporation and Canadian Real Estate Association. Economic Pollcy



