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9.1
Publications & Resources >
P — 1. In this section, "settlement" means an agreement between an insurer and an insured
person that finally disposes of a claim or dispute in respect of the insured perso's
Rules & Legislation > entitlement to one or more benefits under the Statutory Accident Benefits Schedule.

N

Before a settlement is entered into between an insurer and an insured person, the insurer
shall give the insured person a written notice that contains the following:

Related Information >
1. A description of the benefits that may be available to the insured person under
the Statutory Accident Benefits Schedule and any other benefits that may be
Archives 3 available to the insured person under a contract of automobile insurance.

2. A description of the impact of the settlement on the benefits described under
paragraph 1, including a statement of the restrictions contained in the
settlement on the insured person's right to mediate, litigate, arbitrate, appeal

Explore FSCO or apply to vary an order as provided in sections 280 to 284 of the Act.

3. A statement that the insured person may rescind the settlement within two
business days after the settlement is entered into by delivering a written notice

Contact Us > to the insurer.

4. A statement that the tax implications of the settlement may be different from
the tax implications of the benefits described under paragraph 1.

5. If the settlement provides for the payment of a lump sum in an amount offered
by the insurer and, with respect to a benefit under the Statutory Accident
Benefits Schedule that is not a lump sum benefit, the settlement contains a
restriction on the insured person's right to mediate, litigate, arbitrate, appeal or
apply to vary an order as provided in sections 280 to 284 of the Act, a
statement of the insurer's estimate of the commuted value of the benefit and
an explanation of how the insurer determined the commuted value.

6. A statement advising the insured person to consider seeking independent legal,
financial and medical advice before entering into the settlement.

3. A settlement may be rescinded by the insured person, within two business days after the
settlement is entered into, by delivering a written notice to the insurer

4. If the insurer did not comply with subsection (2), the insured person may rescind the
settlement after the period mentioned in subsection (3) by delivering a written notice to the
insurer.

5. A restriction on an insured person's right to mediate, litigate, arbitrate, appeal or apply to
vary an order as provided in sections 280 to 284 of the Act is not void under subsection
279(2) of the Act if,

(a) the restriction is contained in a settlement; and

(b) the insurer complied with subsection (2).

Back to top Page: 655 | Find Page: :

CONTACT US | SITE MAP | HELP | ACCESSIBILITY | PRIVACY | IMPORTANT NOTICES

http://www.fsco.gov.on.ca/en/drs/DRP-Code/Pages/sectione-regbefore03012002.aspx[19/01/2012 1:44:11 PM]


http://www.fsco.gov.on.ca/en/About/contact
http://www.fsco.gov.on.ca/en/Pages/Sitemap.aspx
http://www.fsco.gov.on.ca/en/Help/
http://www.ontario.ca/en/help/STEL01_100996.html
http://www.ontario.ca/en/general/004228.html
http://www.ontario.ca/en/general/004231.html
javascript:window.print()
http://www.addthis.com/bookmark.php
http://www.fsco.gov.on.ca/en/Pages/default.aspx
http://www.fsco.gov.on.ca/en/drs/Pages/default.aspx
http://www.fsco.gov.on.ca/en/drs/DRP-Code/Pages/default.aspx
http://www.fsco.gov.on.ca/en/
http://www.fsco.gov.on.ca/en/About/
http://www.fsco.gov.on.ca/en/forms/
http://www.fsco.gov.on.ca/en/pubs/
http://www.fsco.gov.on.ca/en/subscription/Pages/rss-feeds.aspx
http://www.fsco.gov.on.ca/en/About/contact
http://www.ontario.ca/
http://www.fin.gov.on.ca/
javascript:WebForm_DoPostBackWithOptions(new WebForm_PostBackOptions("ctl00$lbLocale", "", true, "", "", false, true))

For Settlements Made Before March 1, 2002. Excerpt From R.R.O. 1990, Reg. 664, as amended

© QUEEN'S PRINTER FOR ONTARIO, 2011 - LAST MODIFIED: JUN 21, 2011

http://www.fsco.gov.on.ca/en/drs/DRP-Code/Pages/sectione-regbefore03012002.aspx[19/01/2012 1:44:11 PM]


http://www.ontario.ca/en/general/004222.html

	www.fsco.gov.on.ca
	For Settlements Made Before March 1, 2002. Excerpt From R.R.O. 1990, Reg. 664, as amended


	VnYmVmb3JlMDMwMTIwMDIuYXNweAA=: 
	aspnetForm: 
	ctl00$txtPageNumber: 
	ctl00$btnGo: 
	ctl00$fcSearch$searchBox: Search
	ctl00$fcSearch$ctl00: 
	ctl00$FSCOlogo: 




