


 
 

2014 financial statements for the Independent Electricity System 
Operator and for the Ontario Power Authority are available in 
separate reports or online at ieso.ca. 
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By streamlining the support functions within the two organizations, the new IESO is delivering 
operational ef ficiencies and reducing costs, and better integrating the planning outlook with 
operational experience. We have a great foundation from the two predecessor organizations to 
provide increased value for Ontario and its electricity consumers. 

Our expanded scope allows us to coordinate market and resource development, exploring market-
based options where ef ficiency and reliability can be enhanced. We w ill continue to oversee 
provincial conservation programs, procure new renewable and other generation, and operate the 
grid reliably and the market efficiently. And we w ill do so while supporting innovation along the way. 

The scope of the IESO’s activities now extends right across Ontario s electricity sector. As we aim 
to shape a more competitive and efficient electricity system, we w ill be engaging w ith a broad range 
of stakeholders to ensure we deliver solutions that best meet the needs of residential electricity 
consumers, business and industr y, municipalities, and Métis and First Nations communities across 
the province. We are well positioned to engage with you on key energ y issues and develop solutions 
w ith you to address them. 

Our new organization looks forward to working w ith you to seize this year’s opportunities. 

Jim Hinds (lef t) and 
Bruce Campbell 

On January 1, 2015, the Independent Electricity 

System Operator (IESO) and the Ontario Power 

Authority (OPA) came together to create one 

organization combining the mandates of both. The 

new IESO manages reliability of the province-wide 

power system, ensuring that real-time electricity 

needs are met, while also planning and securing 

energy for the future. We co-ordinate province-wide conservation efforts and put 

conservation first in planning the electricity system. 

Joint Message from 
Bruce Campbell and Jim Hinds 

Bruce Campbell 
President and Chief Executive Officer 
Independent Electricity System Operator 

Jim Hinds 
Chairman of the Board 
Independent Electricity System Operator 
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