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Monthly Market Report 
This report provides a summary of key market data from the IESO-administered 

markets and Global Adjustment. Any data provided in this report is for information 

purposes only and should not be used for settlement purposes. All currency data is 

reported in Canadian dollars ($CAD). 

Note: Operational and settlement data will be available on the 20th calendar day of each 

month, for the previous month. Global Adjustment by component and transmission rights 

clearing account data will be available on the 28th day of each month, for the previous 

month. 

For historical reports prior to January 2020, please contact customer.relations@ieso.ca. 

providing the summary date and advise whether it needs to be provided in an accessible 

format. Please allow a minimum of one business day for a response. 
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Fig 1- Hourly Ontario Energy Price {HOEP) 
■ Daily Avg HOEP Monthly Avg HOEP 
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Source: IESO Public Reports Site - Yearly Hourly HOEP OR Predispatch Report 

Hourly Ontario Energy Price $/MWh 

For the month On-Peak Off-Peak 

Average 30.09 34.06 26.80 

Maximum 955.14 135.43 955.14 
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Minimum 0.00 8.17 0.00 

Monthly Weighted Average based on Ontario Demand = $ 31.38/MWh or 

3.14</:/kWh. This weighted average is provided as information, and may be of use 
to customers whose consumption pattern, or that of their local distribution 

company, approximates that of the total Ontario system. 

Source: IESO Public Reports Site - Ye..ady__Ho_u_d_Y. HOEP OR Predjspatch RePQ.ct or HOEP Monthly 
Averages Report 

Note: On-peak average price is the straight arithmetic average of HOEP in hours 8 
to 23 (EST), Monday to Friday (5 x 16). Off-peak average price is the straight 

arithmetic average of HOEP for all remaining hours in the week. The wholesale 
market does not use a formal definition of on-peak and off-peak hours. The IESO 
is providing this calculation purely for information purposes, and uses this 

definition throughout the year. 

Fig 2 - Frequency Range of HOEP 

■ HOEP Range ($/MWh) 
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Ontario 5-Minute Market Clearing Price 
(MCP) 

->100 

The Ontario 5-minute MCP is the price paid to dispatchable generators and 
charged to dispatchable loads. All other participants are charged or paid using 
hourly prices. The 5-minute price is calculated immediately after the fact for 
every 5-minute interval, using the unconstrained dispatch algorithm. The 

algorithm takes generator offers to sell and dispatchable load bids to buy and 
dispatches these resources to achieve a supply-demand balance, and resulting 
price. The price is posted within 5 minutes of the conclusion of an interval on the 
Power Data page in the "Price" tab. The 5-minute price, by its nature, will 
fluctuate more than the HOEP (an arithmetic average of the 12 MCPs for any 

particular hour), as it more directly reflects the short-term supply/demand 
variations caused by unexpected fluctuations in the demand for electricity or by 
equipment breakdowns. 

Fig 3 - Frequency Range of MCP 

■ MCP Range ($/MWh) 
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Source: IESO Public Reports Site - Yearly Real Time Market Price ReP-ort 

Fig 4- Da ily MCP (Max, Min, Avg) 
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Source: IESO Public Reports Site - Yf..ad.Y. Real Time Market Price Rep..Qit 

Operating Reserve Prices 

Operating Reserve is stand-by power or demand reduction that can be called on 
with short notice to deal with an unexpected mismatch between generation and 
load. Operating Reserve is purchased by the IESO in amounts needed to meet the 

reliability rules established by the North American Electricity Reliability 
Corporation (NERC), and the Northeast Power Coordinating Council (NPCC). The 

IESO recovers the required funds to pay for the purchased operating reserve from 
all customers in the wholesale market, via hourly uplift settlement charges. 

The IESO purchases defined amounts of Operating Reserve from participants via 
three real-time markets: a 10-minute synchronized reserve market, a 10-minute 

non-synchronized reserve market, and a 30-minute reserve market. 

Like energy dispatch instructions, Operating Reserve schedules are determined 
every 5 minutes, with a resultant price for each type of Operating Reserve for 
every 5-minute interval. The IESO's decisions on who will provide the market with 
Operating Reserve, and who will supply the market with energy, are integrated to 
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arrive at the optimum market outcome. This creates a strong correlation between 
the energy price fluctuations and the fluctuations in reserve prices. 

Fig 5 - Operating Reserve Prices (Da ily Averages) 
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Source: IESO Public Reports Site - Yf..ad_y__Hruj_[J_y HOEP OR Predjspatch RePQ.ct 

Average Operating Reserve Prices 

10-minute synchronized reserve: $ 8.59 /MWh 

10-minute non-synchronized reserve: 5.30/MWh 
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