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2018 Automobile Insurance Legislated and Regulatory Adjustments
and Optional Indexation Rates Under the Statutory Accident Benefit
Schedule

Bulletin

No. A-05/717
Property & Casualty
Auto

To the attention of all insurance companies licensed to
transact automobile insurance in Ontario

With this bulletin, the Financial Services Commission of Ontario (FSCO)
is releasing:

the 2018 monetary thresholds and deductibles for determining
non-pecuniary tort awards under the Insurance Act and O.
Reg. 461/96, Court Proceedings for Automobile Accidents that
Occur on or after November 1, 1996;

the 2018 indexation percentage for the Optional Indexation
Benefit under section 30 of the Statutory Accident Benefits
Schedule — Effective September 1, 2010 (2010 SABS);

the 2018 indexation percentage for the Optional Indexation
Benefit under section 29 of the Statutory Accident Benefits
Schedule — Accidents on or after November 1, 1996 (1996

SABS); and

the 2018 indexation percentage and revised
deductibles/monetary amounts applicable to claims under the
Statutory Accident Benefits Schedule — Accidents after
December 31, 1993 and before November 1, 1996 (1993
SABS).

In accordance with subsections 268.1 (1) and 268.1 (3) of the
Insurance Act (the Act), the indexation percentage and revised
deductibles/monetary amounts applicable to the 1993 SABS will appear
in a forthcoming edition of The Ontario Gazette. Subsection 267.5 (8.5)
of the Act also requires the publication in The Ontario Gazette of the
revised monetary thresholds for the application of the tort deductible before January 1.

NOTE: The bulletins that are
posted on this website are
provided for historical reference
purposes. The information in
these bulletins is accurate on
the date the information is
published, but is subject to
change and may be replaced by
more recent bulletins.

An order that is made regarding
a licence holder reflects a
situation at a particular point in
time. The status of a licence
holder can change. Readers
should check the current status
of a person's or entity's licence
on the Licensing Link section
of FSCO's website. Readers may
also wish to contact the person
or entity directly to get
additional information or
clarification about the events
that resulted in the order.

These bulletins may include
forms that are no longer up-to-
date or accurate. Readers should
visit the forms section of the
FSCO website, to ensure they
are using the most recent
version of a FSCO form.

The indexation percentage for adjusting the monetary thresholds and deductibles, and the amounts under

http://www.fsco.gov.on.ca/en/auto/autobulletins/2017/pages/a-05-17.aspx[1/2/2018 5:10:12 PM]


http://www.fsco.gov.on.ca/en/pubs/pages/industry.aspx#LicLinkIns
http://www.fsco.gov.on.ca/en/forms/Pages/default.aspx
javascript:window.print()
http://www.fsco.gov.on.ca/en/Pages/default.aspx
http://www.fsco.gov.on.ca/en/auto/Pages/default.aspx
http://www.fsco.gov.on.ca/en/auto/autobulletins/Pages/default.aspx
http://www.fsco.gov.on.ca/en/auto/autobulletins/2017/Pages/default.aspx
http://www.fsco.gov.on.ca/en/insurance/Pages/index.html
https://www.facebook.com/FSCO16/
https://twitter.com/FSCOTweets
https://www.linkedin.com/company-beta/850842/
https://www.youtube.com/channel/UCBVzacD7HWUQvs4T64UMetA
http://www.fsco.gov.on.ca/en/
http://www.fsco.gov.on.ca/en/About/
http://www.fsco.gov.on.ca/en/forms/
http://www.fsco.gov.on.ca/en/pubs/
http://www.fsco.gov.on.ca/en/subscription/Pages/rss-feeds.aspx
http://www.fsco.gov.on.ca/en/About/contact
http://www.ontario.ca/
http://www.ontario.ca/
http://www.fin.gov.on.ca/
http://www.fin.gov.on.ca/
javascript:WebForm_DoPostBackWithOptions(new WebForm_PostBackOptions("ctl00$lbLocale", "", true, "", "", false, true))

2018 Automobile Insurance Legislated and Regulatory Adjustments and Optional Indexation Rates Under the Statutory Accident Benefit Schedule

Submit a tip here

{y Scheduled Online Service

Disruption Notice
Please consult our outage schedule for
more details.

the 2010 SABS, the 1996 SABS and the 1993 SABS, reflect the year-over-year "Consumer Price Index for
Canada (All Items)" from September 2016 to September 2017, as published by Statistics Canada.

Revised Monetary Thresholds and Deductibles for Non-Pecuniary Tort Awards

The monetary threshold beyond which the deductible amount does not apply is adjusted
from $124,616.21 to $126,610.07 in the case of damages for non-pecuniary loss from January 1, 2018
until December 31, 2018.

The monetary threshold beyond which the deductible amount does not apply is adjusted from $62,307.59
to $63,304.51 in the case of damages for non-pecuniary loss under clause 61 (2) (e) of the Family Law
Act from January 1, 2018 until December 31, 2018.

The deductible for non-pecuniary loss when a tort award does not exceed the monetary threshold is
adjusted from $37,385.17 to $37,983.33 in the case of damages from January 1, 2018 until December
31, 2018.

The deductible for non-pecuniary loss when a tort award under clause 61 (2) (e) of the Family Law Act
does not exceed the monetary threshold is adjusted from $18,692.59 to $18,991.67 in the case of
damages from January 1, 2018 until December 31, 2018.

Indexation Under the 2010 SABS

The 2018 indexation percentage is 1.6 per cent. It is applied in accordance with the Optional Indexation
Benefit Guideline. The indexation applies to named insureds, spouses of named insureds, dependants of
any of these and specified drivers, if the optional indexation benefit was purchased.

The 2018 indexation percentage applies to benefits that are required to be indexed pursuant to section 30
of the 2010 SABS in respect of insured persons who were involved in accidents on or after September 1,
2010.

Indexation Under the 1996 SABS

The 2018 indexation percentage is 1.6 per cent. It is applied in accordance with the Optional Indexation
Benefit Guideline. Under the 1996 SABS, indexation applies to named insureds, spouses of named
insureds, dependants of any of these and specified drivers, if the optional indexation benefit was
purchased.

The 2018 indexation percentage applies to benefits that are required to be indexed pursuant to section 29
of the 1996 SABS in respect of insured persons who were involved in accidents on or after November 1,
1996, and before September 1, 2010.

Indexation Under the 1993 SABS

The 2018 indexation percentage is 1.6 per cent. It applies to monetary amounts that are required to be
raised pursuant to section 80 of the 1993 SABS, in respect of insured persons who were involved in
accidents after December 31, 1993, and before November 1, 1996.

The 2018 indexation percentage, the revised deductibles and monetary amounts are listed on the chart
entitled 2018 Indexation Percentage, Revised Deductibles and Monetary Amounts for
Automobile Insurance under the Insurance Act and Statutory Accident Benefits Schedule —
Accidents after December 31, 1993 and before November 1, 1996.

Also note that certain indexed amounts under the 1993 SABS have been identified in the indexation
schedule as possibly no longer being relevant in certain cases. Please refer to the relevant provisions in
the 1993 SABS to determine if these indexed amounts apply to your situation.
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Brian Mills
Chief Executive Officer and
Superintendent of Financial Services

December 18, 2017

Attachments

e 2018 Monetary Thresholds and Deductibles for Non-Pecuniary Tort Awards under the
Insurance Act and Court Proceedings for Automobile Accidents that Occur on or after
November 1, 1996 (O.Reg.461/96)

e 2018 Indexation Percentage for Statutory Accident Benefits under the Statutory
Accident Benefits Schedule — Effective September 1, 2010

e 2018 Indexation Percentage for Statutory Accident Benefits under the Statutory
Accident Benefits Schedule — Accidents on or after November 1, 1996

e 2018 Indexation Percentage, Revised Deductibles and Monetary Amounts for
Automobile Insurance under the Insurance Act and the Statutory Accident Benefits
Schedule — Accidents after December 31, 1993 and before November 1, 1996
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