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HICKS · MACPHERSON · IATONNA · DRIEDGER 

INDEPENDENT AUDITOR'S REPORT 

To the Directors of Essex Region Conservation Authority 

We have audited the accompanying financial statements of Essex Region Conservation Authority, which comprise 
the statement of financial position as at December 31. 2017, the statements of operations, cash flow and changes 
in net surplus for the year then ended. and a summary of accounting pollcles and other explanatory information. 

Management's Responsibility for the Financial statements 

Management is responsible for the preparation and fair presentation of these financial statements in aooordance 
with Canadian public sector accounling slandards, and for such internal control as management determines is 
necessary to enable t11e preparation of financial statements that are free from material misstatement, whether due 
to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audtt 
in accordance with Canadian generally accepted auditing standards. Those standards require that we comply with 
ethical requirements and plan and perform an audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financlal 
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, 
we consider internal control relevant to tl1e entity's preparation and fair presentation of the financial statements In 
order to design audtt procedures that are appropriate in the circumstances, but not fur the purpose of expressing an 
opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence .we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Hick~•. Mucl 'herson. latc.,r111n & Onc,qgc" I..LP Chartered: >n,fe,;s1onal Account~nts 



Opinion 

In our opinion, the financial statements present fairly, in all material respects, the financial position of Essex Region 
Conservation Authority, as at December 31 , 2017, and the statements of operations, cash flow and changes in net 
surplus for the year then ended in aocordance with Canadian public sector accounting standards. 

HICKS, MacPHERSON, IATONNA 
& DRIEDGER LLP 

lkdc..>, ll)C'-'-f)~1. ~ 
.; ~A--u-P 

Leamington, Ontario Chartered Prof<lsslonal Accountants 
June 21, 2018 Licensed Public Accountants 
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Essex Region Conservation Authority 
Statement of Financial Position 
December31 

2017 2016 

Rnanclal Assets 
Cash and cash equivalents (Note 1(i)) $ 1.937,859 $ 2.993.380 
Accounts receivable (Note 4) 1,827,925 1,839,828 

3,815,784 4,833,207 

Financial Uabllllles 
Accounts pay~ble and accrued liabilities (Not.a 4) 1,232,988 1,308,824 
Oeferred revenues 1,253,830 2,678139 

2,486,818 3,986,964 

·Net Surplus·. 1,328.966 · 846,244· 

Non-Financial Assef:!J 
Tangible capital assets (Notes 1(c) ancl 2) 19,402,421 17,067,530 
Prepaid expenses and inventory 56,636 54,687 

19.459.057 17,122.217 

Accumulated surplus $ 20,763,023 $ 17,988,480 

Accumulated surplus c011sists of: 

Operating surplusl(deficit) $ 133,746 $ (67,374) 
Reserves (Note 1 (d) and Schedule 5) 1,251,856 968,305 
Equity in tangible capital assets 

$ 
19.402.421 
20. 788.023 $ 

17,067,530 
17,968.460 

The accompanying notes and schedules are an integral partofthese financial statements. 

On behalf of U1e Board: 

Chair 

Secretary-Treasurer 

1 



Essex Region Conservation Authority 
Statement of Operations 
for Ule years ended December 31 

2017 2017 2016 
Budoet Actual Actual 

Revenues 
Govennnent grants & transfer payments: 

Provincial •Section 39 
- D<inklng Source Water Protection Program 
- MNR (Water & Erosion Control Infrastructure) 
- Other 

Federal 
Municipal 

Levy • General 
. levy - Special 
· Reme<ltal 12roj2cts. studies and risk manl!Jlement services 

Total government revenues 

$ 202,013 
101,000 

1,210,000 
622,000 

1,569,000 

1,997,733 
1,050,000 
1,235,500 
7,987,246 

$ 202,263 
91.835 
90,000 

616,024 
1,092,550 

1,097,733 
1,050,000 
1.002.504 
6,142,909 

$ 202,263 
2,969 

452,712 
520,977 

1,379,650 

1,906,833 
1,050,000 

770,678 
6,286,482 

Self-generated & otli<!r revenues 
F~e for service, program foos and admissions 
Leases and property rentals 
Interdepartmental recoveries 
Donations and other grants 

General 
Essex Rogion Consoom\ion Foundation 

I11-~ind contributions 
Interestand miscellanous income 
Not gain on disposal of assets 
Prooeeds of Insurance 

Total.other revenues 

1,149,000 
63,500 

642,500 

257,000 
65,000 
40,000 
15,000 

2,232,000 

1,320,934 
71,0~1 

716,662 

277,356 
558,100 
118,335 

27,032 
251,798 

3,341A47 

1,13U,808 
73.300 

735,483 

245,042 
962,708' 
41,386 
33,433 
4,192 

178,000 
3,404.352 

Change In det.irre<I revenu& 
Net transfers from I (lo) deferred revenue 935.450 1,424.309 (505.327! 

TOTAL REVENUES $ 11,154.696 $ 10,908,665 $ fl, 1115,506 
Exp&nses 

Wate,shed management se,vloes (Schedule 1) $ 3,597,250 $ 2,37$,404 $ 2.241,6n 
Coose,veUon ser\llces (Sclladula 2) 5,757,557 4,196,109 4,038,420 
Communications & outrc<>eh (Sche<iulo 3) 468,450 390,900 560,070 
Corearate services (Schedule 4) 879,250 347,714 907,600 

10,702,507 7,808,314 7,743,963 i 
r 
t

Amortization 205,000 280,788 222,683 
ITOTAL EXPENSES $ 10,907,507 $ 8,089,102 $ 7,966.646 

. Net Surplus for the Year 247,189 2,819,564 1,218,861 

~cumulated 9U!J!1Us. B2Slnnlnll of Year 17,968,460 17,968.460 16,749,599 
Accumulated Surplus. End of Year $ 18,215,649 $ 20,788,023 $ 17,968,460 

The eccompanyingnotesandschedules ~re an integral part ofthese financla/ statement, 
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Essex Region Conservation Authority 
Statement of Cash Flow 
for the years ended December 31 

2017 2016 
Actual Actual 

Cash provided for (used in): 
Operating Activities 
Net surplus for tl1e year $ 2,819,564 $ 1,218,861 

Non cash items: 
Amortization 280,788 222,683 
Gain on sale of tangible capital assets (23,798) (4,192) 
Donations of land (FMV) (77,100) 

(Increase) decrease accounts receivable 11,902 (333,225) 
(lncre:ase)decrease prepaid expenses and inventory {1,949) 9,836 
Increase (decrease) accounts payable and accruals (75,837) 330,226 

· Increase (decrease! deferred revenues (1,4241309! 505,327 
1,509,261 1,949,517 

Investing/Capital Activities 
Constructed tangible capital assets (748,633) (264,316) 
Construction in progress of tangible capital assets (240,761) (912,938) 
Acquisition of land (1,364,547) (90,227) 
Purchase of tangible capital assets !160,840! (82,303) 

(2,514,781! (1,349,784) 

(Decrease) Increase in cash and cash equivalents (1,005,520) 599,733 

I 
; 

Cash and cash equivalents, beginning of year 2,993,380 2,393,647 I 

Cash and cash equivalents, end ofyear $ 1,987,860 $ 2,993,380 

The accompanying notes and schedules are an integral part of these financial statements, tt 
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Essex Region Conservation Authority 
Statement of Changes in Net Surplus 
for the years ended December 31 

2017 
Budget 

2017 
Actual 

2016 
Actual 

Net surpl1Js for the year 
Acquisition of land 
Acquisition and/or construction of tangible capital assets 
Donated land 
Gain on sale/disposal/destruction of assets 
i:::hange in prepaid expenses and supplies Inventory 
Amorti:uition of tanpible caeital assets 
Increase in net surplus 

Net surplus , beginning of year 

$ 247,189 

(85,000) 

205,000 
367,189 

846,244 

$ 2,819,564 
(1,364,547} 
{1,150,234} 

(77,100) 
(23,798) 
(1,949) 

280,788 
482,724 

846,244 

$ 1,218,861 

(1,349,784) 

(4,192) 
9,836 

222,683 
97.404 

748,840 

Net surplus, end of year $ 1,213,433 $ 1,328,967 $ 846,244 

The accompanying notes and schedules are an Integral part of these financial statements, 
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Essex Region Conservation Authority 
Notes to the Flnanclal Statements 
for the year ended December 31 

Purpose of Organization 
The Essex Region Conservation Authority (ERCA) is a public sector agency, established 
under the Conservation Authorities Act of Ontario to further the conservation, 
restoration, development and management of natural resources, exclusive of gas, oil, 
coal and minerals for the watersheds within its area of jurisdiction. 
The Authority is also a registered charity (107311 I 77RR0001) as recognized by the 

Canada Revenue Agency. 

I, Summary of Accounting Pollcles 
a) Management Responsibility- The financial statements of the Essex Region 

Conservation Authority ("Authority") are prepared by management in accordance with 
Canadian public sector accounting standards principles for organizations operating in 
the loc'al government sector as recommended by the Public Sector Accounting Board of 

the CPA Canada. The integrity and objectivity of these statements are also 
management's responsibility, Management is also responsihle for all of the notes and 
schedules to the financial statements and for ensuring that this information is 
consistent, where appropriate, with the information contained in the financial 
statements. Management Is also responsible for implementing and maintaining a system 

of internal controls to provide reasonable assurance that reliable flnancial information is· 

produced. 

b) Basis of Accounting - Revenues and expenses are reported on the accrual basis of 

accounting. The accrual basis of accounting recognizes revenues as they become 
available and measurable; expenditures are recognized as they are incurred and 

measurable as a result of receipt of goods or services and the creation of a legal 
obligation to pay. ~ 

c) Tangible Capital Assets - Tangible capital assets, comprised of capital assets and 

capital work-in-progress, are recorded at cost less accumulated amortization and are I 
classified according to their functional use. Donated tangible capital assets are reported 

at fair market value at the time of donation. Leasehold improvements are amortized on I 
a straight-line basis over the lesser of the economic useful life of the improvement or j 
the term of the related property management agreement or lease. Capital works-in­
progress are not amortized until the asset is available for productive use. Tangible 

capital assets do not include: assets unrelated to the Authority's core business 
operations, such as ancillary rental dwellings, specialty assets purchased exclusively for 

purposes of fulfilling grant obligations and, heritage/historical assets held in perpetuity. 
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Essex Region Conservation Authority 
Notes to the Financial Statements 
for the year ended December 31 

1. Summary of Accounting Policies (Continued) 
c) Tangible Capital Assets (Continued) 

Tangible capital assets are amortized on a straight-line basis over their estimated useful 
lives, as follows: 

land/Site lm1>rovements 
Buildings 

Engineered Structures 
Linear Assets (Sewer and Water) 
Machinery and Field Equipment 

Vehicles 
· Furniture & Fixtures 
Computer Hardware & Software 

l 5 to 30 years 
25 to 50 years 

l 5 to 30 years 
3 5 to 60 years 

7 to 40 years 
7 years 
20 years 
4 to 10 years 

d) Reserves - Reserves for future expenditures and contingencies are established as 

required using the estimates of management. Increases or decreases in these reserves 
are made by appropriations to or from operations. 

e) Interdepartmental Recoveries - Internal charges for the use of the vehicles and 

equipment are made to the various projects and programs of the Authority. The internal 
charges are designed to recover the costs of operating the equipment, including 
replacement. Finance, administration and overhead items are partially charged to 

programs and projects, on a pro-rata basis. 

0 In-Kind Contributions - The Authority records various in-kind contributions made 

by private landowners and other public sector agencies. A landowner in-kind 

contribution is recorded when required by government grant programs to satisfy 
eligibility requirements and when the landowner contribution can be verified and valued. 
The Authority periodically receives property and tangible goods, donated by various 

agencies and private landowners, which also results in the recording of an in-kind 

contribution. 

6 



Essex Region Conservation Authority 
Notes to the Financial Statements 

for the year ended December 31 

1. Summary of Significant Accounting Policies {Continued) 

9) Government Transfers & Deferred Revenue -The Authority receives cenain 
amounts for which the related services have yet to be performed. The gross transfer 
payments received during the year are shown by government program, however, 
revenue unearned in the current period is recorded as a transfer to deferred revenue. 

h) Use of Estimates -The presentation of financial statements in conformity with 
Canadian public sector accounting standards requires management to make estimates 
and assumptions that affect the reported amounts of assets and liabilities at the date of 
the financial statements, and the reported amounts of revenue and expenses during the 
reporting period. Significant items subject to such estimates and assumptions include 
the valuation of accounts receivable, the carrying value of property plant and equipment 
and accrued liabilities. Actual results could differ from management's best estimates as 
additional information becomes available in the future. 

ij Cash and Cash Equivalents- Cash and cash equivalents include cash balances and 
short term highly liquid investments that are readily converted to cash. 
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Essex Region Conservation Authority 
Notes to the Financial Statements 
for the year ended December 31 

2. Tangible Capital Assets 
Cost Balarc& Additions. Dieposals Balaroe 

31-Dec-16 31-0ec-17 

· 

la1d 
Land!Steimprovements 
Buildings 
Enjnea-ed ~ructt.res 

Lea92ilold improvements 

Madlil1€fyand field equipmmt 

Vehicles 

Furniture and fixtures 

ComputEI' hardware aid roflware 

Capital wori<s-in-progess 

$ 

$ 

9,982,396 

4,375.256 
479,222 

1,652,895 

1,578,280 

432,122 

412,008 

103,280 

157,334 

912,938 

20,085,730 

$ 1,441,647 $ . 
1.661,571 (566,000) 

. . 
5,597 . 

. . 

75,005 (43,012) 

107,038 (71,126) 
. . 
. . 

240,761 (912,938) 

$ 3,531,620 $ (1,593,076) 

$ 

$ 

11.424,043 

5,470,827 
479,222 

1,658.492 

1,578.280 

464,115 

447,920 

103.280 

157,334 

240,761 

22,024,273 

~at&dAmoctiz:ation Balao::e Oieposals Amor!izaliori 

31-0ec-16 

la'd $ . $ . $ . $ . 
land/Ste irrprovema11s 731,817 (566,000) 57,528 223,345 

Bt.ildi~ 315,212 . 8,110 323,322 

Ertjne:red an.dures 755,661 . 46.459 802,320 

Leawiolcl irr8)rovemerts 460,598 . 75,427 536,025 

Machineryand field eqlipma11 253.563 (40,010) 34,633 248,186 

Vehides 281.388 (71,126) 53,969 264,231 

Furrih.reand fixtt.res 71,204 . 3,564 74,768 

Corr.,Lia- h<l°dwa-eand roftw"°e 148,556 . 1,098 149,654 

Capital worksirrprogress . . . 
$ 3,018,199 i $ (677,135): $ 280,788 i $ 2,621,852 ! 
Nel. Book \ta!ue Net Book Value 

31-0ec-16 31-Deo-17 

Laid $ 9,982,396 $ 11.424,043 

La,d/Sle improvemmts 3,643,439 5,247,482 

BLildi~ 164,010 155.900 

En;Jineere:i s.ructures 897.034 856,172 

Leasehold improvema.ts 1,117.682 1,042,255 

Machineryaid field eqlipmait 178,559 215,929 

Vehicl~ 130,620 183,689 

R.rnill.rean:t fixttres 32,076 28,512 

Conl)lter ha-dwa-eaidrottwa-e 8,778 7,680 

(4)ital work&in-prog·ess 912,938 240,761 

• $ 17,067,530 $ 19,402.421 · 
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Essex Region Conservation Authority 
Notes to the Financial Statements 
for the year ended December 31 

2. Tangible Capital Assets-(Continued} 
Cost Salance Additioos OiEposals Balance 

31-0eo-15 31-0ec-16· 

Land $ 9,892,168 $ 90,227 $ - $ 9.982,395 

Land/Ste improvements 4,202,372 172.884 - 4,375.256 
Building; 479,222 - - 479,222 

6,gneered stn.dures 1,438,318 398,577 (184,000) 1,652.895 

Leasa-iold improvemeols 1,578,280 - - 1,578,280 

Ma::hineryencl field e;iLipma1t 396,856 55,306 (20.040) 432,122 
Vehides 395,940 33,997 (17,929) 412,008 

Furritureaid fixtures 103,280 - - 103,280 

Computer hardware~ rortw,,.re 157,334 - - 157,334 

Capiia1 \Vorks-in-progess 307,145 912,938 (307,145) 912,938 

$ 18,950,913 $ 1,663,929 $ (529,114) $ 20,085,729 

Accumulated Aniortization Balen:;e Disposals Amortization Balanoe 
31-0eo-15 31-Deo-16 

Land $ - $ - $ - $ -
Land/Ste improVQ"Tlents 723,724 - 8,093 731,817 

8.Jilding; 307,102 - 8,110 315,212 

6,gneered structures 889,340 (184,000) 50,521 755,861 
Leaseilold improvema,ts 385,171 - 75,427 460,598 

Machinery<ild field EQltpmait 244,576 (17,232) 26,219 253,563 

Vehides 249,666 (17,929) 49,651 281,388 

Furritureaid fixtures 67,640 - 3,564 71,204 

Computer hardware <l"1CI aiftware 147,458 - 1,098 148,556 

Capital work&ifl1)fO(r('6S - - -
, $ 3,014.677 '. $ 

Net Book Value 

(219,161)! $ 222,683: $ 3.018.199 • 

Net Book Value 

I 

r 
: 

' 31-Da::-15 31-Dec-16 
Laid $ 9,892,168 $ 9.982,395 

laid/Steinl)rovements 3,478,648 3.643.439 
Bt.ildi~ 172,120 164,010 

E'rlgineered stn.du-es 548.978 897.034 
leas;hold imprOVQ"TlERS 1,193,109 1,117,682 

Machinerymd fidd ~lipment 152,280 178,559 

Venides 146,274 130,620 

Ftmitu-eaid flxttres 35,640 32,076 

Compute- harclwa-em:t roftws-e 9,876 8,778 
Capital works-in-progress 307,145 912,938 

$ 15,936,236 I $ 17,067,529 · 
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Essex Region Conservation Authority 
Notes to the Financial Statements 
for the year ended December 31 

2. Tangible Capital Assets-(Continued) 

The Authority owns historic treasures which an~ not included above, including the 

Kingsville Train Station and the Johll R. Park Homestead and its related artifacts. The 
assets have significant heritage and historical value in perpetuity and are not amortized 
or recorded as tangible capital assets in the financial statements. 

3. Financial Instruments 

The fair values of cash, accounts receivables, accounts payables and accrued liabilities 
and deferred revenues approximate their carrying values because of their expected 
short ierm maturity and treatment on normal trade terms. It Is management's opinion 

that the Authority is not exposed to significant interest or curre.ncy risks arising from 
these financial instrumetlts. 

4. Accounts Receivable/Accounts Payable 

lnduded in accounts receivable is a CST/HST Rebate of $575,665 (2016 - $467,873). 
lnduded in accounts payable is GST/HST payable of $ I 04,822 (2016 -$122.884). 

5. Pension Agreements 

The Essex Region Conservation Authority belongs to the Ontario Municipal Employees 

Retirement Fund ("OMERS"), which is a multi-employer plan, on behalf of the· members 
of its staff. This plan is a defined benefit plan which specifies the amount of the 
retirement benefit to be received by the employees based on the length of service and 

rates of pay. The cost of the plan is the employer's contribution to the plan. 

The 2017 employer's portion ofOMERS pension contributions was $260,248 (2016 -

$247,440). 
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Essex Region Conservation Authority 
Notes to the Financial Statements 
for the year ended December 31 

6. Expenses by Object 

·- .... - . - ·-- .. - .. -·- .,. -- .·-··· .. 
Budget 2_!)17. 2017 2016,. .. ... - ·- -·· i· .. - . . . .. 

\N_ages and benefits ! $3,45~,499 $3,505,200 , $3,439.952• i • ··-- ·-- -·. -· ,-··- -· -·. 
:construction ' 3,080,000 1,?91,4?2 _ ; ....1,(184.~1~_ 
plant mate.rials and landowner grants ; 596,850 654,400 ;- S~0,087 
'supplies, office, maintenance. and · 375,258 484,491 524,169 

Janitorial -· __ _. _ .. _ _ _.. .. 
.Corporate support and shared i 391,700 447.903 416,92S 
~efvices ! 
:Fleet tr~~el & equipment ' .. 356,600 . . . 426,5~1 ... , ___ ~87.485_ 

. Engineering and other technical . 612,100 375,030 565,541 
·project consulting I 
'_R_ent !IJSU~~n,;Lta;;~~~ndu.tii'itiis- -:_-_,~-- 3j6~3so: .. . 332.681 334,495 ... 

1 
Ai:tl.!li:tization .. __ ...... _ __ 205,000 280,788 222,683 ; 

Repairs, mainten~nce, r~pl<!_c_e_f!l~n! .... '. . _77,~SO. 149,410 245,608. 
pues and memberships . _ .. . ___,_ ... 4_1,650 41,837 44,491 

Con_lributed_sll,opl(~s_and_ services_ . _ ··- ___ 4\c),000 t 41,235 41,386 

;Bank. intere5.t and.credi.t_car_d c~ar.9.es______15,050 .__ . ! 23,937 . ' ; 17,922 

'Audit and legal ······---·- .. 36,500 . 19,967 34,742 

;Board and com;;.,itt~e expense~ ~· ~ ~ ~:::_-_1~000-- :J-=_·)4,270 16,540 

·land acquisition or acquisition 1,280,000 
assistance ·-····--··-···-···•····· 

. . ... _ -· ___ . _ _;__}_!c:l,~O!,S_07 

7. Budget Amounts: 

The 2017 budget amounts that were approved on February 9, 2017, were not prepared 

on a basis consistent with that used to report actual results (Public Sector Accounting 

. Board Standards). The budget included capital items such as infrastructure replacements 

and estimated costs for constructed as.sets, as project expenses, but the actual 

expenses have been removed in the Statement of Operations. The revenues attributable 

to these items continue to be included in the Statement of Operations, resulting in a 

significant positive variance for the surplus reported for the year. The following analysis 

is provided to assist readers in their understanding of differences between the approved 

budget and the audited financial statements: 

11 

https://c~ar.9.es


Essex Region Conservation Authority 
Notes to the Financial Statements 
for the year ended December 31 

7. Budget Amounts (Continued) 

Approved 
Budget(BD 

07/17) Actual 

. . Budget~d Surplus; : $ 247,189 

Capitalized (TCA) Items included as operating expenses I 42S,000 

· land Acqvisiti~n~; 1,280,000' 

Adjus1ed/Adual _Net Surplus: 1,952,189: 2.819,563: 

Donated land: (77,100} 

Gain on Sale of Vehicles; . (23,798} 

Capita!ized (TCA) items included as op_eraling expenses (425.000) · (989,.394) 

Land _Acquisition• (1,2.80,000} (1,364,547) 
247.189 · 364,724 • 

Acq~isition i:ifleet &equipment' (85,000) (160,840)· 
· Amortization! 205,000 1 280,788 

Net t;~nsfers to ;e;e,;es (S~hedule sii (272.400) I (283,S51). 

Decrease in Operating _Deficit 1 :,..;,$__.;.94.;a',;,.78;.;9;....'.;,$_ ___,;:z;;,;0__1,_,1c:2.;,;;,;0; 

.. - . . . . 
• • land acquisitions are approved during ~ year through the_ Commitre<f of the Whole 

8.Credit Facility 

The Authority maintains an operating line facility with the Canadian Imperial llank of 
Commerce to a maximum of l .5 million dollars which bears Interest at prime less .25% 
and is due on demand. As of December 31, 20 I 7, no balance (2016 -$0) was payable 

under this facility. 

9.Commitments 

On May 4, 200 I the Authority entered into a ~O year property management. agreement, 
with the Province of Ontario (Ministry of Natural Resources), to manage the property 

known as Holiday Beach Conservation Area. The agreement can be terminated at any 
time, if notice is served at least 120 days in advance of the termination date. 
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Essex Region Conservation Authority 

Notes to the Financlal Statements 

for the year ended December 31 

I0.Related Entity 

Essex Region Conservation Foundation 

Essex Region Conseivation Authority ("ERCA") has an economic interest in the Essex 
Region Conservation Foundation ("Foundation"). The Foundation was established for the 
purr>ose of raising funds and disbursing grants to ERCA and other organizations, which 
are working towards a shared vision of environmental sustainability. 

The Foundation was Incorporated under the laws of Ontario without share capital or 
benefit for its members and is therefore exempt from income taxes. The income 

· generated by the Foundation is distributed to ERCA and other qualifylng donees as the 
funds are requested and ap1>roved. The accounting policy followed in reporting the 
Foundation is note disclosure. 

The transactions with the Foundation include $558, I00 (2016 - $962,708) recorded as 
· revenue. All a~oums have been measured at the exchange amount. 

The assets, liabilities, results of operations and cash flow for the Foundation for the 
years ended December 31 are as follows: 

2017 2016 

F"U1a11ciol position: 

Total assets $ 417,502 $ 541,517 

Total liabilities $ 11,421 $ 189,696 

Net assets 406,081 351,821 

$ 417,502 $ 541,517 

Results ofoperations: 

Total revenue 
Total expenses (including grants) 

$ 920,137 
865,876 

$ 716,368 
831,971 

Net income for the year $ 54,261 $ __(115,603) 

Cas/J flows: 
Operating 
Investing 
Distributions 

$ 1,119409 

(1,047,870) 

$ 493,741 
200,000 

(683,066) 
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Essex Region Conservation Authority 
Notes to the Financial Statements 
for the year ended December 31 

11 . Comparative Figures 

Cenain comparative figures have been reclassified to conform to the current year's 
presentation. 
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Essex Re9lon Conservation AuU,orlty 
Schedules to Statement of Operations 
For the yaar ended December 31 2017 2017 2016 

Budget Actual Actual 

Schedule 1-Watershed Management ~rvices 

Flood & Erosion Preven6on & Management 
W39e.s, bonofits & professional development 
Computers, data, & telecommunications 
Supplies, insurance. corporate services 
Construction, consulting & technlcal resources 
Vehicle char2cs 

$ 146,000 
35.600 
28,000 

6,000 
7.000 

222,600 

$ 159,262 
41,441 
34,571 

6,56a 
241,842 

$ 141,292 
4-0,730 
30,508 

6,930 
219,460 

Regulations, Compliance & Development Services 
Wages, benefits & professional development 
Supplies, lnsuranoe; corporate sorvicos 
Legal fees and consulting 
Travel, vehicle charges 

516,750 
63.200 

5,000 
12,000 

616,950 

480,562 
101,3.20 

422 
11,271 

594075 

466,058 
76,023 

9,936 
12,268 

565.165 

Municipal Planning Support/Studios 
Wagas, benefits & professional development 
Supplies, insurance, corporate services 
Travel, vehiclo cha!:lles. 

245,200 
33,100 

3,000 
281,300 

257,237 
43,969. 

966 
302,174 

267,912 
43,468 

1,323 
312,704 

Remedial.Water & Erosion Control Infrastructure Projects & Studies (WECI) 
Consu1t111g 218,000 
Construction, landscape materials & equipment 2,153,500· 
Wages'. sue2ties, travel-& ~llocate.d overhead 48,500 

2.420,000 

111,765 
1,015,806 

49,825 
1177,396 

235,640 
781.374 

35,897 
1,052,912 

Resional Water&h&d Projects and Studies 
Consulling/lechnlca.1 resources 
Wagos, benafits & professiooal development 
SUEElies & overhead 

29,000 
21,000 

6,400 
56.400 

16,094 
36,561 

5,352 
53,007 

47,000 
42,022 

8.493 
97,611 

$ 3,597.250 $2,373,494 $ 2,247,872 'I 
I 
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Essex Region Conservation Authority 
Schedules to Statement ofOperations 
For the year ended 0e<iember 31 2017 2017 2016 

Budgot Actual Actual 

Schedule 2 • Conservation Services 

Conservation Areas, Land Protection & Restoration 
i 
I 

Program Planning, Management & Development 
Wages. benefits & professional development $ 116,100 $ 88,544 $ 115,002 

I 
I 
I 

' Supplies, insurance & corporate support 20,000 23,588 21,195 I 
Travel & vehiclo 2,500 2,806 2,525 

ILand Acquisition & Planning I 
Wages, benefits & professional development 10,000 11,303 10,352 ! 
Supplies, insurance & corporate support 2,000 4,571 1.646 

. Ae<Juis.ition/preparation of property (acquisitions are capitalized as TCA) 1,280,00.0 7,652 13.677 I 
SUIVlllS, ael!!!!isals, consultina, l!:l;lal 12,000 10,445 12,240 

1,304,000 33971 37,917 ! 
I 

Tree:Planting and-Land R&stora1Ion 
Wages. benems & profess!ooal development 447,000 480,070 352,801 
Landscape materials & tochnical resour.oos 1,124,000 760,804 555,476 
Supplies & ovemead 128.600 151,611 146,828 ,I 
Vehicle·& field equipment usage 97,500 99,737 83,034 
Landowner contributions (donated services! 20,000 4,039 10,567 f 

1,817.100 1,496,261 1,148,705 

I
i 

Water, Soil orSeptic Improvements (Landowner lnoenlive & OufTeach Programs) 
Wages, benefitll & professional development 15,000 25,679 11.892 
Landowner gran!s/contnbuted landowner services 40,000 86,339 61,440 
Supplles:Insurance & corporate support 3,000 5,450 5.181 
Vehicle & eguipment 750 1,010 1,575 

138,600 114,939 138.721 

58,750 93,479 80.088 

Conservation Areas Maintenance 
Wages, benefits & professional development 181,650 192,251 204,113 
Utilities, taxes. insurance & corporate "'llocaUon 170.800 162,910 159.360 
Vehicle & field equipment charges 88,100 102,594 105,429 
Supplies• offioo & small maintenance 56.700 60,699 56.986 
Construction & capital items 19,600 54,583 41,269 
Plant matorial and removal 6,500 241202 13,221 

523,350 597,220 560,370 

John R Park Homestead Conservation Area 
Revenues 

i 
I 
l 

Admissions, sales & program fees 64,500 78,480 73,06!) 
General levy 142,000 142,000 117,000 

Govemment grants 28,200 29,434 28,!)66 
Other grants & donations 8,000 10,078 13,576 
lnterdepm1monlal recoveries 
Net transfers !!o~from reserves 

10,000 15,402 
(2,000) 

44,323 
6,000 

252,700 273,394 282,934 

Expenses 
Wages, beneffls & professional developmont 167,500 184,077 207,745 
Utilities, taxes, insurance & oorporate allocation 24,200 27,997 24,531 
Supplies and maintenance • office, sate & curatortal 12,100 23,412 13.372 
Events and c0-qt ofgoods sold 8,900 9,627 10,664 
C,.~ltal reelacement and repairs 20.200 19,020 47,153 

252,900 264,133 303,465 
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