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Dear Sir/Madam, 

We are pleased to provide our Annual Report for the period April 1, 2018 to March 31, 2019 and enclose the following 
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• Report of Disbursement of Trust Property prepared by BMO Trust Company. 
• Audited Financial Statements prepared by Ernst & Young LLP. 
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Account Summary Report Fiscal Year Ending 2019 

We~e here to help. 

Steve Partridge 
VP ln<ligenous T11Jst Seivices 
51'r667-TI5d 
ST[V[.PARTRIIJG[@BMO.COM

Janet M<Rae 
Associate ln<ligenol.lS Trnsis 
51%67-0098 
)ANCT .MCRAC@IJMO.COM
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Account Summary Report: 865-31550 {ENGLISH AND WABIGOON RIVERS REMEDIATION) 
Reporllng Period: April 1, 2018 to March 31, 2019 

Ac<0unt Summary 

I= ACCOUll 
Type 

ASsel 
Type ACCOUll Name 

$ Value on 
Ma: 31, 2019 

865·31550 TRUST lnvestable ENGLISH AND WABIG00N RIVERS 79,805,804.44 
~~·J J~O TR~T Miscellangous ! l!!!il !SH ~D WABIGQQ[!! RIVf f!S 10,QO 
Total Account 79,805,814.44 

Income Transadlon Activity 

l inlows $ OJrrent Perioil $ YTD] 
Interest (11,067.66) 0.00 

Dividends 0.00 0.00 

Fund Dislt ibutions 0.00 0.00 

Return of capital 0.00 0.00 

Contributions 0.00 0.00 

Transfer From capital 11,067.66 0.00 

Total In Hows 0.00 0.00 

loutlows $ CUTent Perioil $ Ascal YTD] 
Fees 0.00 0.00 
sales Tax 0.00 0.00 
Disbursements and Withdrawals 0.00 0.00 
Transfer To ca~tal 0.00 0.00 
Tlllal OIJHows 0,00 0,00 

Capital Transadlon Activity 

!1n1ows $ OJrrent Period $ YTDl 
Interest 1,04i,33'159 320,679.96 

Dividends 0.00 0.00 

Fund Dislt ibutions 0.00 0.00 

Return of capital 0.00 0.00 

Contributions 0.00 0.00 

Transfer From l"lcome 0.00 0.00 

Total In Hows 1,042,334-59 :!20,679.96 

!out1ows $ CUTent Period $ Ascal YTD] 
Fees (41,543.01) (13,564.69) 
sales Tax (5,302.65) (1,763.41) 
Disbursements and Withdrawals (6,623,354.9)) (3,330,365.10) 
Transfer To Income (:!1,067.66} 0.00 
Total OIJHows (6,681,268.29) (.!,Wi,693.20) 

mailto:STEVE.PARTRIDGE@BMO.COM
MAILTO:JANET.MCRAE@BMO.COM
http://www.bmoprivatebanking.com/statementguide


Account Summary Report: 865-31550 {ENGLISH AND WABIGOON RIVERS REMEDIATION) 
Reporllng Period: April 1, 2018 to March 31, 2019 

Capital Transaction Actlvlty(Contlnued) 
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[ Seariji Transactions ~ CUTent Period ~ Fiscal VTO] 
Sale of Investments 217,013,766.34 38,836)83.37 
Purchase of lnvestm (359,90i419.05) (50,188,n3.00) 

Maturities of Investments 63,656,010.16 12,154,912.00 

Co~ orate Actions 0.00 0.00 

Total Secliity Transactions (79,232,64255) 802,982.37 

[ Pendi!l!) Transactions ~ CUTent Period ! 
Pending Sales 0.00 

Pending Purchases 0.00 

Total Pending Transactions 0.00 

Additional Information: 

This OMO Private Banking 
stltement is yoor custodial 
acco1J1t statement from OMO 
Tll.lSt (,omp;jny. Whe,e OMO 
Private ln,,esbnent r.ounsel Inc. 
(BPIO) is the port folio manager 
f(J the acco1J1 t(s), this is also 
\'OUr ix,-tfolio management 
accOIJlt statement from BPIO. 

All infonnation is reported on a 
settlement date basis in 
canadian Oollar.; unless 
othePN~e noted 

® Registered trade-mark of 
Bank of Mmueal, used under 
licence. 

r(J importlnt disclosure on this 
stltement see the terms and 
conditions booklet or the client 
accOIJlt agieement f(J 
this/these accoont(s). 



Account Holdings Report: 865-31550 {ENGLISH AND WABIGOON RIVERS REMEDIATION) 
Reporting Period: April 1, 2018 to March 31, 2019 

Seari Quantity $ Mkl Price 
$ Mkt Value lnduding 

Aeaued Income 
$ Aeaued 

Income $ Cost 
$ l.lnrealized 

Gain LOSS 
% of 

ACCOUll 
%of 
aass 

% 
Yield 

capital Preservation 

Cash & Equivalents - Canadian 
cash 
capital canadian Dollar 128,423.75 1.00 128,423.75 0.00 128,423.75 0.00 0.15 0.22 0.01 

128, 423.75 OJJO 128,423.75 0.00 0.1 6 Ol2 

Short-Term Notes i; Paper 
van City savings Credit Union BON 0/ N 
30-04·2019 

5,100,000 99.85 5,092,126.11 0.00 5,072,868.00 19,258.11 6.38 8.82 2.17 

Province of Ontirio T-Bill 19-06·2019 4,400,000 99.58 4,381,707.44 0.00 4,357,012.00 24,695.44 5.49 759 2.00 
Government of canada T·Bill 25-07·2019 6,100,000 99.48 6,067,991.47 0.00 6,018,931.00 49/)flJ.47 7.(1) 1051 1.99 

Province of Ontirio Treasury Bill 
07-08·2019 

4,950,000 99.33 4,916,816.19 0.00 4,905,489.50 10,326.69 6.15 852 1.85 

Government of canada T·Bill 19·09·2019 13/)50,000 99.23 12,948,943.41 0.00 12,840,008.50 108,134.91 16.23 22.42 4.25 
Government of canada T·Bill 12·12-2019 12/)50,000 98.85 11,911,256.30 0.00 11,816,109.50 95,145.80 14.93 20.63 1.99 

Government of canada T·Bill 09-o1·2020 12,450,000 98.75 12,294,012.71 0.00 12,241,071.00 52,941.71 15.40 21.29 1.89 

57,612, 853.63 OJJO 57,253,289.50 359,564.13 72.19 99]8 

Total cash & Equivalents · canadian 57,741, 277.38 OJJO 57,381,713.25 359,564.13 72.35 100JJO 

Ftxed Income - Canadian 
Corporate Bonds 
Bank of Nova Scotia senior 1.1nsecured 
2.270% 13-01·2020 Deposit Note 

5/)00,000 100.20 5,034,086.29 24,254.79 4,991,500.00 18,33150 6.31 22.82 2.02 

CIBC Senior Oep Notes 
20-01·2020 

6/)00,000 99.72 6,002,547.25 19,374.25 5,972,557.00 10,615.00 7.52 27.20 2.01 

National Bank of canada senior unsecured 
1.742% 03·03·2020 Deposit NOte 

5/)00,000 99.77 4,995,279.77 6,920.27 4,988,650.00 (290.50) 6.26 22.64 2.00 

3 of15 



Account Holdings Report: 865-31550 {ENGLISH AND WABIGOON RIVERS REMEDIATION) 
Reporllng Period: April 1, 2018 to March 31, 2019 

$ Mkt Value lnduding 
Seari $ Mkl Price Aeaued Income 

- Ca la I 
Corporate Bonds (continued) 

$ Aeaued 
Income 

$ l.lnrealized % of 
$ Cost Gain LOSS ACCOUll 

%of 
aass 

% 
Yield 

4 of15 

Miscellaneous 

Toronto Dominion Bank Senior unsecured 
1.693% 02-04·2020 Deposit NOie 

6,000,000 99.70 6,032,613.75 5(1,37255 5,977,980.00 4,261.20 7.56 2734 1.99 

22,064, 527.06 100,921.86 21,930,687.00 32,918.20 27.65 100Jl0 

Total Fixed ln<ome • canaclan 22,064, 527.06 100,921.86 21,930,687.00 32,918.20 27.65 100Jl0 

Total capital Preservation 79,805, 804.44 100,921.86 79,312, 400.25 392,482.33 100.00 

Miscellaneous 
Personal Assets 

Serial number FTTI464961 10 1.00 10.00 0 .00 10.00 0 .00 0.00 100.00 0 .00 

10.00 0JJ0 10.00 0.00 0.00 100Jl0 

Total Miscellaneous 10.00 0JJ0 10.00 0.00 0.00 100Jl0 

Total Miscellaneous Assets 10.00 0JJ0 10.00 0.00 0.00 

Total Accomt Market Value 79,805,814.44 100,921.86 79,312,410.25 392,482.33 100.00 

Securities Regolations reqoire a report of account holdings to be ~soed at least <1oarterly. 
U.S. Securities are reported in canadian Dollars osing an exchange rated USO/CAO 1.3364 where applicable. 
"Cosr' also refe-red to as the "book cosr', is the total arnoont paid to llJrchase lhe security, incloding any trnnsaclion charges related to lhe llJrchase adjosted for reinvested distribotbns, returns of capital and corpornte 
reorg.anit.aticns. 
'NO' denotes a ,,aloe that can not be determined at this time. 
'N/AV' denotes a valoe that is not cu-renlly available. 
Unless olh e-wise indicated, assets are held in Nominee name, IJMO Trnst Company holds all motoal fonds in i!s name and IJMO Nesbitt Burns holds all olher securities in its name. 
Please note that trust accoontstatements might diffe- from in,-estment management slatements wilh regards to a~et class schemas. ln,,esbnent management statements will be dec~i,e for lhe dete1minati(>l of im,estment 
holdings. 
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Account Transactions Report: 865-31550 {ENGLISH AND WABIGOON RIVERS REMEDIATION) 
Reporting Period: April 1, 2018 to March 31, 2019 

[Date Oesaiption $ AmOUlt +(·I 

Income Adivity 

Inflows 
Interest 
23--04·18 interest on cash balance 605.54 

02·05·18 Government of canada T ·Bill 04-04-2019, 50,000 PV (3.00) 

04-05·18 Government of canada T·Bill 04-04-2019, 19,200,000 PV 2,304.00 

07-05·18 RBC SR Oep Note 2.890% 11·10·2018, 5,000,000 PV (10,293.15) 
07-05·18 canadian Imperial Bank of Commerce 1.700% 09·10·2018, 5,000,000 PV (6,520.55) 

07-05·18 Government of canada T·Bill 04-04-2019, 10,200,000 PV 2,550.00 

08·05·18 Government of canada T ·Bill 04-04-2019, 300,000 PV 90.00 

15-05·18 coast capital sa,ings BON O/N 01-06-2018, 350,ooo PV 0.00 

16·05-18 Coast capital sa,ings BON 0/N 01·06·2018, 350,000 PV 199.50 

(11,067.66) 
Transfer From capital 
17-05·18 transfer from another account, To cover overdralt created by accrued income payments 11,067.66 

11 067.66 
Total Inflows 0.00 

capital Activity 

Inflows 
Interest 
22-05·18 interest on cash balance 11 7.24 

28-05·18 coast capital sa,ings BON O/N 01-06-2018, 200,000 PV 218.00 

01·06·18 Coast capital sa,ings BON 0/N 01·06·2018, 4,450,000 PV @1.00 5,562.50 

21-06·18 Government of canada T·Bill 04-04-2019, 10,000,000 PV 26,800.00 

22-06·18 interest on cash balance 2.95 
22-06·18 Government of canada T ·Bill 04-04-2019, 3,850,000 PV 11,203.50 

27-06·18 Government of canada T·Bill 04-04-2019, 150,000 PV 462.00 

03-07·18 coastal capital savings O/N 03-07-2018, 4,450,000 PV @1.00 6,274.50 

04-07·18 Government of canada T·Bill 04-04-2019, 10,050,000 PV 30,552.00 

05·07·18 Government of canada T ·Bill 04-04-2019, 10,050,000 PV 30,652.50 



Account Transactions Report: 865-31550 {ENGLISH AND WABIGOON RIVERS REMEDIATION) 
Reporting Period: April 1, 2018 to March 31 , 2019 

[oate 

Inflows contln 
1n1eres1 (conlinued) 

Oesalptlon $ AmOlllt +J · 1 

6 of 15 

23·07·18 in1eres1 on cash balance 0.34 

26·07·18 coas1al capilal savings D/N 26·07-2018, 4,450,000 PV @ 1.00 4,494.50 

26·07·18 Governmenl of canada T·Bill 18·10·2018, 9,950,000 PV 5,373.00 

02·08·18 van Oly credil union Oiscoun1 Nole 02·08·2018, s,000,000 PV @ 1.00 21,250.00 

03-08·18 Governmenl of canada T·Bill 27·12-2018, 1,450,000 PV 0.00 

07·08·18 Governmenl of canada T·Bill 27·12-2018, 1,450,000 PV 1,281.26 

09· 08·18 Governmenl of canada T·Bill 27·12-2018, so,ooo PV 46.18 

22·08·18 in1eres1 on cash balance 0.57 

20·09·18 Onlario Treasury NOie 24·10·2018, 9,000,000 PV 52,650.00 

24·09·18 in1eres1 on cash balance 0.31 

27·09·18 Governmenl of canada T·Bill 27·12-2018, 10,000,000 PV 29,736.26 

28·09·18 canadian Imperial Bank of Commerce 1.700% 09·10·2018, s,000,000 PV 40,054.79 

28·09·18 Toronlo Dominion Bank Senior unsecured 2.447% 02·04·2019 Oeposll NOie, s,000,000 PV (60,001.78) 

28·09·18 Governmenl of canada T·Bill 27·12-2018, so,ooo PV 149.68 

02·10·18 Toronlo Dominion Bank Senior unsecured 2.447% 02·04·2019 Oeposll NOie, s,000,000 PV 61,175.00 

04· 10·18 Coasl (apilal Savings 0/N 04·10·2018, 6,154,000 PV @1.00 22,831.34 

11-10·18 RBC SR Dep Nole 2.890% 11·10·2018, 5,000,000 PV 72,250.00 

12·10·18 Royal Bank of canada senior unsecured 2.770% 11-12-2018 Deposll Nole, 3,000,000 PV (28,003.56) 

12·10·18 Royal Bank of canada 2.980% 07·05-2019, 3,000,000 PV (38,699.18) 

12·10·18 Royal Bk of canada 1.45% TOR 12·10·2018, 5,000,000 PV '198.63 

12·10·18 Governmenl of canada T·Bill 27·12-2018, 950,000 PV 3,268.92 

22·10·18 in1eres1 on cash balance 0.38 

29·10·18 Coasl capilal Savings 0/N 29·10·2018, 6,000,000 PV @1.00 7,440.00 

29·10·18 Governmenl of canada T·Bill 27·12-2018, 5,900,000 PV 24,136.70 

01-11·18 van Oly sav crd Un BON 0/N 01·11·2018, 5,100,000 PV @1.00 24,429.00 

07·11·18 Royal Bank of canada 2.980% 07·05-2019, 3,000,000 PV 44,700.00 

20·11·18 Governmenl of canada T·Bill 04·04·2019, 8,900,000 PV 74,048.00 

20·11·18 Governmenl of canada T·Bill 21·03·2019, 10,oso,000 PV 24,823.50 

20·11·18 Governmenl of canada T·Bill 18·04·2019, 5,900,000 PV 7,080.00 



Account Transactions Report: 865-31550 {ENGLISH AND WABIGOON RIVERS REMEDIATION) 
Reporting Period: April 1, 2018 to March 31, 2019 

[oate 

Inflows contln 
1n1eres1 (conlinued) 

oesatp"tton $ AmOllll +(! 
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22·11·18 in1eres1 on cash balance 0.34 

27·11·18 Governmenl of canada T·Bill 04·04·2019, 350,000 PV 3,048.50 

29·11·18 Royal Bank of canada senior unsecured 2.770% 11-12-2018 Deposll Nole, 3,000,000 PV 38,931.78 

29·11·18 Royal Bank of canada 2.980% 07·05-2019, 3,000,000 PV (5,388.49) 

29·11·18 Coasl capilal Savings 0/N 29·11·2018, 6,000,000 PV @1.00 10,620.00 

29·11·18 Province of Onlario TBill 19·12·2018, 9,000,000 PV 29,250.00 

30·11·18 Governmenl of canada T·Bill 04·04·2019, 12,850,000 PV 115,136.00 

10·12·18 Governmenl of canada T·Bill 30·05·2019, 50,000 PV 346.98 

14·12·18 Governmenl of canada T·Bill 25·07-2019, 12,000,000 PV 23,880.00 

21·12·18 Bank of Nova Scolia Senior unsecured 2.462% 14·03·2019 Deposll Nole, 4,539,000 PV (30,004.16) 

21·12·18 Province of Onlario T ·Bill 27·02·2019, 9,000,000 PV 11,010.00 

24·12·18 in1eres1 on cash balance 3. 'IO 

31·12·18 Governmenl of canada T·Bill 30·05·2019, 2,250,000 PV 18,201.55 

11-01·19 Coasl (apilal Savings 0/N 11·01·2019, 6,050,000 PV @1.00 15,548.50 

18·01·19 Bank of Nova Scolia Senior unsecured 2A62% 14·03·2019 Deposll Nole, 4,539,000 PV 38,576.77 

18·01·19 Bank of Nova Scolia Senior unsecured 2270% 13·01·2020 Oeposil NOie, 5,000,000 PV (1,554.79) 

18·01·19 Governmenl of canada T·Bill 30·05·2019, 400,000 PV 3,683.83 

22·01·19 in1eres1 on cash balance 57.27 

28·01·19 Governmenl of canada T·Bill 30·05·2019, 7,375,000 PV 71,608.14 

30·01·19 van Oly savings Credil Union BON 0/N 30·01·2019, 5,100,000 PV @1.00 27,387.00 

11·02·19 CIBC Senior Oep Noles 20·01·2020, 5,000,000 PV (5,002.74) 

11·02·19 Coasl capilal Savings Oiscounl Nole 13·02·2019, 5,000,000 PV 9,700.00 

13·02·19 Coasl capilal Savings Oiscounl Nole 13·02·2019, 1,oso,000 PV @1.00 2,152.50 

13·02·19 Province of Onlario T ·Bill 12·06·2019, 3,900,000 PV 46,332.00 

14·02·19 Governmenl of canada T·Bill 25·07-2019, 5,000,000 PV 28,800.00 

22·02·19 in1eres1 on cash balance 0.28 

07·03·19 Governmenl of canada T·Bill 25·07-2019, 600,000 PV 4,176.00 

18·03·19 Governmenl of canada T·Bill 25·07-2019, 300,000 PV 2,238.00 

19·03·19 Toronlo Dominion Bank Senior unsecured 2.447% 02·04·2019 Oeposll NOie, 5,000,000 PV 56,314.52 
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Reporting Period: April 1, 2018 to March 31, 2019 

[oate 

Inflows contln 
1n1eres1 (conlinued) 

Desalptlon $ AmOllll +( I 

8 of 15 

19·03·19 Toronlo Dominion Bank Senior unsecured 1.693% 02·04·2020 Deposll Nole, 6,000,000 PV (46,754.63) 

19·03·19 Governmenl of canada T·Bill 25·07·2019, 1,000,000 PV 7,480.00 

22·03·19 in1eres1 on cash balance 12.93 

27·03·19 Royal Bank of canada 2.980% 07·05· 2019, 5,000,000 PV 57,150.68 

27·03·19 Nalional Bank of canada Senior unsecured 1.742% 03·03·2020 Deposil Nole, 5,000,000 PV (5,727.12) 

29·03·19 Royal Bank of canada 2.980% 07·05· 2019, 1,000,000 PV 11,593.42 

29·03·19 CIBC Senior Oep Noles 20·01·2020, 1,000,000 PV (3,092.60) 

1 04 4.59 
Total Inflows 1,042,334.S9 

Outflows 
r-ees 
04· 04·18 Truslee Fee (753.42) 

09· 07·18 Ongoing Truslee Fee (13,608.50) 

09·10·18 Ongoing Truslee Fee (13,616.40) 

14·01·19 Ongoing Truslee Fee (13,564.69) 

(41,543.01) 
sales Tax 
09· 07·18 hsl • gsl reg# 134448521RT0001 (1,769.11) 

09·10·18 hsl • gsl reg# 134448521RT0001 (1,770.13) 

14·01·19 hsl • gsl reg# 134448521RT0001 (1,763.41) 

(5,302.65) 
Oisbursemenls and Wilhdrawals 
24·04·18 paymenl from accounl, paid 10 wabaseemoong 1ndependen1 Nalions , paymenl as per Oireclion daled April 20, 2018 ('I00,000.00) 

26·04·18 paymenl from accounl, paid 10 Eagle Lake Band, pa1men1 as per Oireclion daled April 20, 2018 (206,780.13) 

03·05·18 paymenl from accounl, paid 10 wabauskang Firsl Na lion, paymenl as per Oirecl ion daled April 20, 2018 (S0,000.00) 

16·05·18 paymenl from accounl, paid 10 Grassy Narrows Firsl Nalion, paymenl as per Oireclion daled April 20, 2018 ('I00,000.00) 

16·05·18 paymenl from accounl, paid 10 Grassy Narrows Flrsl Nalion, paymenl as per Oireclion daled May 4, 2018 (200,000.00) 

16·05·18 paymenl from accounl, paid 10 Grassy Narrows Flrsl Nalion, paymenl as per Oireclion daled May 14, 2018 (376,03 1.40) 

28·05·18 paymenl from accounl, paid 10 wabaseemoong 1ndependen1 Nalions , paymenl as per Oireclion daled May 23, 2018 ('196,579.94) 
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[oate Desatp"tton 

Outflows contln 
Oisbursemenls and Wilhdrawals (conlinued) 

$ AmOllll +(! 
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27·06·18 paymenl from accounl, paid 10 wabauskang Flrsl Na lion, paymenl as per Direcl ion daled June 25, 2018 (13,800.00) 
27·06·18 paymenl from accounl, paid 10 wabauskang Firsl Na lion, paymenl as per Direcl ion daled June 25, 2018 (124,175.52) 
29·06·18 paymenl from accounl, paid 10 Ernsl fr Young LLP, Audil a-,d repo<I - 1n,'Oice itCA01C100153023 (6,299.75) 
07·08·18 paymenl from accounl, paid 10 wabauskang Firsl Na lion, paymenl as per Direcl ion daled Aug 2, 2018 (354,550.55) 
07·08·18 paymenl from accounl, paid 10 Grassy Narrows Firsl Nalion, paymenl as per Direclion daled Aug 2, 2018 (1,068,087.'IO) 
08· 08·18 paymenl from accounl, paid 10 wabaseemoong 1ndependen1 Nalions, paymenl as per Direclion daled Aug 3, 2018 os, 125.93) 
09· 08·18 paymenl from accounl, paid 10 81/.0 ASsel Managemenl Inc, 81/.0 ASsel Mgml lee-Apr25/18 10 Jun30/18 (25,879.55) 
29·10·18 paymenl from accounl, paid 10 81/,0 ASsel Managemenl Inc., 81/,0 ASsel 11.gml lee-Jul1/18 10 Sep30/ 18 (35,207.75) 
20·11·18 paymenl from accounl, paid 10 wabauskang Flrsl Na lion, paymenl as per Direcl ion daled Nov 15, 2018 (11,850.00) 
28·11·18 paymenl from accounl, paid 10 wabauskang Firsl Na lion, paymenl as per Direcl ion daled Nov 26, 2018 (49,764.43) 
28·11·18 paymenl from accounl, paid 10 Eagle Lake Band, pa1men1 as per Direclion daled NOv 26, 2018 ($9,055.04) 
28·11·18 paymenl from accounl, paid 10 wabaseemoong 1ndependen1 Nalions, paymenl as per Direclion daled NOv 26, 2018 (207,005.96) 
11-12·18 paymenl from accounl, paid 10 wabaseemoong 1ndependen1 Nalions , paymenl as per Direclion daled Dec 6, 2018 (32,'196.82) 

02·01·19 paymenl from accounl, paid 10 Grassy Narrows Firsl Nalion, paymenl as per Direclion daled Dec 27, 2018 (362,310.fiO) 
02·01·19 paymenl from accounl, paid 10 Eagle Lake Band No. 27, paymenl as per Direclion daled Dec 28 2018 (417,962.28) 
02·01·19 paymenl from accounl, paid 10 Grassy Narrows Firsl Nalion, paymenl as per Direclion daled Dec 28, 2018 (61 7,395.00) 
02·01·19 paymenl from accounl, paid 10 wabaseemoong 1ndependen1 Nalions, paymenl as per Direclion daled Dec 28, 2018 (659,999.00) 
02·01·19 paymenl from accounl, paid 10 wabauskang Flrsl Na lion, paymenl as per Direcl ion daled Dec 28, 2018 (266,888.30) 
10·01·19 paymenl from accounl, paid 10 wabauskang Firsl Na lion, paymenl as per Direcl ion daled Jan 7, 2019 (5,583.00) 
08·02·19 paymenl from accounl, paid 10 81/.0 ASsel Managemenl Inc., 81/.0 ASsel 11.gml lee·OCl1/18 lo Dec31/ 18 (35,074.99) 
08·03·19 paymenl from accounl, paid 10 wabauskang Firsl Na lion, Paymenl as per Direcl ion daled Mar 5, 2019 (274,774.63) 
08· 03·19 paymenl from accounl, paid 10 Grassy Narrows Firsl Nalion, Paymenl as per Direclion daled Mar 5, 2019 (136,008. 97) 
08· 03·19 paymenl from accounl, paid 10 Eagle Lake Band No. 27, Paymenl as per Direclion daled Mar 5, 2019 (243,186.83) 
19·03·19 paymenl from accounl, paid 10 Grassy Narrows Firsl Nalion, Paymenl as per Direclion daled Mar 14, 2019 (311,181.50) 

(6,623,354.97) 
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Transler To Income 
17·05-18 transfer 10 another accounl, To cover overdraft created by accrued income payments (11,067.66) 

11 067.66 
Total outflows (6,681,268.29) 

Securlt Transactions 
sale ol 1n~s1men1s 
02·05·18 Governmenl of canada T·Bill 04·04·2019, 50,000 PV @ 98.499 49,252.50 

04· 05·18 Governmenl of canada T·Bill 04·04·2019, 19,200,000 PV @ 98.517 18,91 2,960.00 

07·05·18 Governmenl of canada T·Bill 04·04·2019, 10,200,000 PV @ 98.53 m,047,510.00 

08· 05·18 Governmenl of canada T·Bill 04·04·2019, 300,000 PV @ 98.535 295,515.00 

16·05·18 Coast capital Savings BON 0/N 01-06·2018, 350,000 PV @ 99.932 349,562.50 

28·05·18 Coast capital Savings BON 0/N 01-06·2018, 200,000 PV @ 99.984 199,750.00 

21·06·18 Government of canada T·Bill 04·04·2019, 10,000,000 PV @ 98.m 9,850,500.00 

22·06·18 Government of canada T·Bill 04·04·2019, 3,850,000 PV @ 98796 3,792,442.50 

27·06·18 Government of canada T·Bill 04·04·2019, 150,000 PV @ 98.813 147,757.50 

04· 07·18 Government of canada T·Bill 04·04·2019, 10,050,000 PV @ 98.809 9,899,752.50 

05·07·18 Government of canada T·Bill 04·04·2019, 10,050,000 PV @ 98.81 9,899,752.50 

26·07·18 Government of canada T·Bill 18·10·2018, 9,950,000 PV @ 99.681 9,91 2,886.50 

07·08·18 Government of canada T·Bill 27·12-2018, 1,450,000 PV @ 99.401 1,440,033.24 

09· 08·18 Government of canada T·Bill 27·12-2018, 50,000 PV @ 99.405 49,656.32 

20·09·18 Ontario Treasury NOie 24·10·2018, 9,000,000 PV @ 99.856 8,934,390.00 

27·09·18 Government of canada T·Bill 27·12-2018, 10,000,000 PV @ 99.61 9,931,263.74 

28·09·18 canadian Imperial Bank of Commerce 1.700% 09·10·2018, 5,000,000 PV @ 100.00 5,ooo,ooo.oo 
28·09·18 Government of canada T·Bill 27·12-2018, 50,000 PV @ 99.612 49,656.32 

12·10·18 Government of canada T·Bill 27·12-2018, 950,000 PV @ 99.666 943,558.08 

29·10·18 Government of canada T·Bill 27·12-2018, 5,900,000 PV @ 99.731 5,859,992.30 

20·11·18 Government of canada T·Bill 04·04·2019, 8,900,000 PV @ 99.337 8,766,945.00 

20·11·18 Government of canada T·Bill 21·03·2019, 10,050,000 PV @ 99.42 9,966,886.50 

20·11·18 Government of canada T·Bill 18·04·2019, 5,900,000 PV @ 99.252 5,848,788.00 
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27·11·18 Governmenl of canada T·Bill 04·04·2019, 350,000 PV @ 99.376 344,767.50 

29·11·18 Royal Bank of canada senior unsecured 2.770% 11-12-2018 Deposit Note, 3,000,000 PV @ 100.022 3,000,660.00 

29·11·18 Province of Ontario TBill 19·12-2018, 9,000,000 PV @ 99.903 8,962,020.00 

30·11·18 Government of canada T·Bill 04·04·2019, 12,850,000 PV @ 99.401 12,657,892.50 

10·12·18 Government of canada T·Bill 30·05·2019, 50,000 PV @ 99.171 49,238.52 

14·12·18 Government of canada T·Bill 25·07-2019, 12,000,000 PV @ 98.87 11,840,520.00 

21·12·18 Province of Ontario T·Bill 27·02·2019, 9,000,000 PV @ 99.649 8,957,340.00 

31·12·18 Government of canada T·Bill 30·05·2019, 2,250,000 PV @ 99.286 2,215,733.45 

18·01·19 Bank of Nova Scotia Senior unsecured 2.462% 14·03·2019 Deposit Note, 4,539,000 PV @100.0496 4,54 1,251.34 

18·01·19 Government of canada T·Bill 30·05·2019, 400,000 PV @ 99.398 393,908.17 

28·01·19 Government of canada T·Bill 30·05·2019, 7,375,000 PV @ 99.448 7,262,681.86 

11·02·19 Coast capital Savings Discount Note 13·02·2019, 5,000,000 PV @ 99.989 4,989,750.00 

13·02·19 Province of Ontario T·Bill 12·06·2019, 3,900,000 PV @ 99.42 3,83 1,048.00 

14·02·19 Government of canada T·Bill 25·07-2019, 5,000,000 PV @ 99.247 4,933,550.00 

07·03·19 Government of canada T·Bill 25·07-2019, 600,000 PV @ 99.367 592,026.00 

18·03·19 Government of canada T·Bill 25·07-2019, 300,000 PV @ 99.417 296,013.00 

19·03·19 Toronto Dominion Bank Senior unsecured 2.447% 02·04·2019 Deposit NOie, 5,000,000 PV @100.0281 5,001,405.00 

19·03·19 Government of canada T·Bill 25·07-2019, 1,000,000 PV @ 99.419 986,710.00 

27·03·19 Royal Bank of canada 2.980% 07·05· 2019, 5,000,000 PV @ 100.142 5,007,'IOO.OO 

29·03·19 Royal Bank of canada 2.980% 07·05· 2019, 1,000,000 PV @100.134 1,001,340.00 

217,013,766.34 
Purchase of Investments 
27·04·18 Government of canada T·Bill 04·04·2019, 35,950,000 PV @ 985 05 (35,412,547.50) 

27·04·18 Government of canada T·Bill 04·04·2019, 50,000,000 PV @ 985 05 (49,252,500.00) 

04· 05·18 Ontario Treasury NOie 24·10·2018, 9,000,000 PV @ 99.271 (8,934,390.00) 

04· 05·18 Coast capital Savings BON D/N 01-06·2018, 5,000,000 PV @ 99.875 (4,993,750.00) 

04· 05·18 van City credit union Discount Note 02·08·2018, 5,000,000 PV @ 99575 (4,978,750.00) 

07·05·18 RBC SR Dep Nole 2.890% 11·10·2018, 5,000,000 PV @100.468 (5,023,400.00) 

07·05·18 canadian Imperial Bank of Commerce 1.700% 09·10·2018, 5,000,000 PV @ 99.963 (4,998, TSO.Oil) 
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01-06·18 coastal capital savings D/N 03-07-2018, 4,450,000 PV @ 99.859 (4,443,725.50) 

21·06·18 Government of canada T·Bill 30·05·2019, 10,000,000 PV @ 98.473 (9,847,300.00) 

22·06·18 Province of Ontario T·Bill 12·06·2019, 3,900,000 PV @ 98.232 (3,831,048.00) 

03·07·18 coastal capital savings D/N 26·07-2018, 4,450,000 PV @ 99.899 (4,445,505.50) 

04· 07·18 Government of canada T·Bill 27·12-2018, 10,000,000 PV @ 99.282 (9,928,200.00) 

05·07·18 Government of canada T·Bill 18·10·2018, 9,950,000 PV @ 99.627 (9,912,886.50) 

26·07·18 Government of canada T·Bill 27·12-2018, 8,200,000 PV @ 99.35 (8,146,700.00) 

26·07·18 Coast capital Savings 0/N 04·10·2018, 6,154,000 PV @ 99.629 (6, 131,'168.66) 

02·08·18 van City sav Cid Un BON 0/N 01·11·2018, 5,100,000 PV @ 99521 (5,075,57100) 

20·09·18 Province of Ontario TBill 19·12·2018, 9,000,000 PV @ 99578 (8,962,020.00) 

27·09·18 Government of canada T·Bill 21·03·2019, 10,oso,000 PV @ 99.173 (9,966,886.50) 

28·09·18 Toronto Dominion Bank Senior unsecured 2.447% 02·04·2019 Deposit NOie, 5,000,000 PV @100.185 (5,009,250.00) 

04· 10·18 Government of canada T·Bill 27·12-2018, 200,000 PV @ 99.63 (199,260.00) 

04· 10·18 Coast capital Savings 0/N 29·10·2018, 6,000,000 PV @ 99.876 (5,992,560.00) 

11-10·18 Royal Bk of canada 1.45% TOR 12·10·2018, 5,000,000 PV @100.00 (5,000,000.00) 

12·10·18 Royal Bank of canada senior unsecured 2.770% 11-12-2018 Deposit Note, 3,000,000 PV @ 100.139 (3,004,170.00) 

12·10·18 Royal Bank of canada 2.980% 07·05· 2019, 3,000,000 PV @ 100.4426 (3,013,278.00) 

29·10·18 Coast capital Savings 0/N 29·11·2018, 6,000,000 PV @ 99.823 (5,989,380.00) 

29·10·18 Government of canada T·Bill 18·04·2019, 5,900,000 PV @ 99.132 (5,848,788.00) 

01-11·18 van City savings Credit Union BON 0/N 30·01·2019, 5,100,000 PV @ 99.463 (5,072,613.00) 

20·11·18 Government of canada T·Bill 30·05·2019, 75,ooo PV @ 99.016 0 4,262.00) 

20·11·18 Government of canada T·Bill 25·07-2019, 25,000,000 PV @ 98.671 (24,667,750.00) 

29·11·18 Royal Bank of canada 2.980% 07·05· 2019, 3,000,000 PV @ 100329 (3,009,870.00) 

29·11·18 Coast capital Savings 0/N 11-01·2019, 6,050,000 PV @ 99.743 (6,034,45 1.50) 

29·11·18 Province of Ontario T·Bill 27·02·2019, 9,000,000 PV @ 99526 (8,957,340.00) 

30·11·18 Government of canada T·Bill 19·09·2019, 13,050,000 PV @ 98.397 (12,840,808.50) 

14·12·18 Government of canada T·Bill 12·12·2019, 12,050,000 PV @ 98.059 (11,816,'I09.SO) 

21·12·18 Bank of Nova Scotia Senior unsecured 2.462% 14·03·2019 Deposit Note, 4,539,000 PV @100.0728 (4,542,304.39) 

21·12·18 Province of Ontario T·Bill 19·06·2019, 4,400,000 PV @ 99.023 (4,357,01200) 
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11-01·19 Coasl ~ ital Savings Discount Note 13·02·2019, 6,050,000 PV @ 99.795 (6,037,597.50) 

18·01·19 Bank of Nova Scotia Senior unsecured 2270% 13·01·2020 Deposit NOie, s,000,000 PV @ ·99.83 (4,991,500.00) 

28·01·19 Government of canada T·Bill 09·01·2020, 7,450,000 PV @ 98.258 (7,320,22100) 

30·01·19 van Oly savings Credit Union BON 0/N 30·04·2019, s,100,000 PV @ 99.468 (5,072,868.00) 

11·02·19 CIBC Senior Oep Noles 20·01·2020, 5,000,000 PV @ 99.493 (4,974,650.00) 

13·02·19 Province of Ontario Treasury Bil 07·08·2019, 4,950,000 PV @ 99.121 (4,906,489.50) 

14·02·19 Government of canada T·Bill 09·01·2020, s,000,000 PV @ 98.417 (4,920,850.00) 

19·03·19 Toronto Dominion Bank Senior unsecured 1.693% 02·04·2020 Deposit Note, 6,000,000 PV' @ 99.633 (5,977,980.00) 

27·03·19 National Bank of canada senior unsecured 1.742% 03·03·2020 Deposit Note, s,000,000 Pl/ @ 99.m (4,988,650.00) 

29·03·19 CIBC Senior Oep Noles 20·01·2020, 1,000,000 PV @ 99.7907 (997,907.00) 

(359,902,419.0S) 
Maturities 011nves1men1s 
01-06·18 Coast ~ ital Savings BON 0/N 01-06·2018, 4,450,000 PV 4,444,437.50 

03·07·18 coastal capital savings D/N 03-07-2018, 4,450,000 PV 4,443,725.50 

26·07·18 coastal capital savings D/N 26·07-2018, 4,450,000 PV 4,445,505.50 

02·08·18 van Oly credit union Discount Note 02·08·2018, s,000,000 PV 4,978,750.00 

04· 10·18 Coast ~ ital Savings 0/N 04·10·2018, 6,154,000 PV 6,131,168.66 

11-10·18 RBC SR Dep Nole 2.890% 11·10·2018, 5,000,000 PV s,000,000.00 

12·10·18 Royal Bk of canada 1.45% TOR 12·10·2018, 5,000,000 PV s,000,000.00 

29·10·18 Coast ~ ital Savings 0/N 29·10·2018, 6,000,000 PV 5,992,560.00 

01-11·18 van Oly sav Cid Un BON 0/N 01·11·2018, 5,100,000 PV 5,075,571.00 

29·11·18 Coast ~ ital Savings 0/N 29·11·2018, 6,000,000 PV 5,989,380.00 

11·01·19 Coast ~ ital Savings 0/N 11·01·2019, 6,050,000 PV 6,034,45 1.50 

30·01·19 van Oly savings Credit Union BON 0/N 30·01·2019, s,100,000 PV 5,072,613.00 
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13·02·19 Coasl capilal Savings Oiscounl Nole 13·02·2019, 1,oso,000 PV 1,047,847.50 

63 656 010.-16 
Total security Transactions (79,232,642.SS) 

lll:111saclio11s i11volvi11g I.he sale or lransrer or securities as sho1,V11 on I.his slateme11t are disclosed to I.he ap1>101>riate laxation authorilies 011 a yearly basis. The 1esulli11g i11cone or Ci:ll>ilal gai11s mll51 be 1epo-1ed on yolJ a11111Jal l ax Ie1uI11. 
Please keep this slllleme111 for i11come lax purposes. 
SecuIil ies Regulatio11s H!<lIJiI e a reporl d accouul 1.n:111saclio11s lo be issued al leasl <I1Jar1e.-ly. 
Please review \'OIJr slllleme111 carefully a11 d lel tt; k11ow wil hi11 45 days ii a11 y ilem(s) 01 this Iepor1 aI>pears i11co11ecL While ev6y 1easo11able ellorl is made lo provide lhe i11fo malio11 sel 01ft i11 this slllleme111, BPIO makes 110 guaIa111ee 101 
the accuIacy or lhis i11ro11nalio11,. i11 cludi11g lhe a\'erage cosl 011 i11dividUi:ll sectJiliei o· exacl value or S(;'(Urilies or ot.her assels al the lime or r.1a11srer. 
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Glossary 

Refer to statement guide for a more a,mprehenslve glossary of key terms 

Annualized Returns ,epIese111 the co111po1J11ded a\'erage perfo11na11ce Iel1J111s or \'OIJr Po1lfolio 
or Acco1J11(, per \<ear, for the period <I l ime bei11 g 1e\'ie,\1!d. llowe,-er, Iel1J111s for lime pe1iods 
uuder1 year a1e 110( compouuded. This i11ro1malio11 alloi,vs you lo easily com1xne 1el1J 11s auoss 
diHee11t i11vestme11 ts or acco1J11ls,. O\'er diHe1e11t pe1iod5 or lime. ror exam1>le,. while a 3·yeaI 
l:U1111Jalizcd 1e(1J n or 5% UlCi:'1115 I.hat an i11 \'<!Slme11t eHeclively povided a11 a,'<!r~e 1e(1J n d 
5% a year,. ii does 110( p1ovide i11sight i11(0 how widely 1e(1J111s rlucluated r,om year lo year. 

Asset Class is a gI01.~i11 g or sec1JIil ies lhal exhibil similar cha1ac1erislics a11 d alllib1Jles (SIJch 
as risk le,-els, geog,aphy or i11d~lry) a11d ori.,, beh3\'e si111ila1ly i11 tt,e 111a1kelplace. Yo1JI 
s1a1eme111 p,es.,,15 lwo b1ood assel classes Olpilal PIeser\'alio11 a11d Olpilal AppIecialio11. 
Coch assel class is r 1J1U1er di\'ided i1110 s1Jb·asse1 classes, i11 01der 10 help yoo lJ,d.,s1a11d !he 
dive1si(icalio11 or your i11\'<!Sl.1ne11t holdi119s. 

BPKI 1ef(;lS lo OMO Pri\'ale l11,-eslu,e11I (01J1sel hi e. 

Calendar Year Returns IepIese11 1 th e po·ro11na11 ce d your ~ rHolio or Accouut O\'er a11 
i11 divid1Jal cale11 w r \-ear ()<111 1Jary 110 Oecemoo 31), s1a1ed as tt,e peIce111age gai11ed or losl 
per dollar i11\'esled 011 ,i111mIy 1. 

Cost or a sec1Jril y held i11 \'OIJr Acco1J11I l\1>ically IepIese11 t; lhe book \'al1Je which is lhe 
lolal au101J11I yolJ paid lo p1J1chase lhe securily, i11cl1Jdi11g a11y oa11saclio11 cha,ges 1ela1ed 
lo lhe pu1chase, a11d adjuslod for 1ei11,-eslod dislrib1Jl io11s, Ie1u111s or capilal a11d coIpora1e 
IeoIga11ii alio11s. l11 cerlai11 cil cumst:1 11ces, cosl may be 1ep1ese11ed as a mi:ukel \'alue or a 
ble11d of book \'alue a11d 111a1ke1 \'alue. 

Investment Value Added is lhe diffe,.,,ce belwee11 whal \'OIJ deposited i11 yo1Jr AccoIJII 
or Por1rolio (1ere1 l'ed lo as ,.C1Jnulali\'e Nel hl\'<!Sle<f' over lime,. mea11 i11g co111.1ib1Jlio1s leis 
disbu1sem.,, 15 a11d wilhd1awals) a11d yoI.r Acco1J11I or Porlfolio~ e11di11g i11 ,-esone111 \'alue ro, 
the period. 

Miscellaneous Assets l\1>ically IeI>1 ese11 1 perso11al assets s1Jch as holdi11 g co111Im11 ie;, 
jewelle,y a11d 1eal eslale. These assets aIe 1101 bei11g 111a11aged by OPICl, a11d !hey aIe 1101 
ill \'<!Stable via st:md".ud i11 \'<!Slme11l ma11agene111 cha1111els. These assel!i aIe bei11g 1eIX>rled 
on your st:Jlene11l i11 oder IO l) ese111 \'OU a mol'e holislic view or yoor assel!i. Miscella11 oous 
Assets aIe lypically excluded r,on a11y l)(;l fo11na11 ce Iel1J111 i11fo11nal io11 p1ese111ed i11 \'OUI 
s1ateme11L 

Money-Weighted Returns calculal iOIIS lake illlO 3CCOUIII lhe l i111i11g 311d size or (o11lribUlio11s, 
Oisb1J1se111.,, 15 a11d Withdrawals i1110 <> oul or \'OIJr Porlfolio or Acco1J11L 1~ 11 ey·Weighled 
Relums (MWR) Iq,Ies.,,1 \'Our pe1so11al ,ales <:I IellJ 11 011 yoor i11\'esOne11ts a11d aIe specific 
IO \'OIJ. As Ol~>OSed lo Tiuie·Weighled Re1u111 s, 1~ 11ey·Weighlod Rel1J111s ca111101 be used lo 
o~ clively measuIe I.he perlo1 mi:mce or \'OIJr i11v<5l_me11 I nli:)11~ er 1elali\'e lo caI>ilal nli:l1kets 
l'elums or IO a11ol.her i11\'<!Sl.me111 man~ er. 

Nominee Name as 1eree11ced i11 lhe P£coIJIl lloldi11gs Reporl means lhal unless olherwise 
i11dicaled in lhis stalene11t,. all or your assets al'e held i11 "Nomin ee 11ame" by a OMO custodia11 . 
As 01Jr clie11L \'OU aIe tt,e (JWll l;l or the i11\'esOne111 bul i11 01der for BPIO lo facililale 11adi11g 011 
\'OIJr behalr,. I.he i11veslme11l is l'egisleed i11 'Noni11ee Name'. ror \'OIJr mulu()I ruud holdin g-; the 
'Noni11ee' is OMO T1us1 Co111Im11y, a11d for all ott,er secuIil ies ii is OMO Nesbill OlJ11s. 

Performance Analysis is a seclio11 or yoor s1a1euie111 (if applicable IO yo1Jr Acco1J11I 01 
P<J l folio) lhal pIese11ts lhe pe1fo11na11 ce <I your i11,-es1uie11ts i11 pe,cl;lItlge ll;lms (i.e. lhe 
gai11s a11d losses or ead, i11\'esluie11 1 over a specified period or lime, i11cl1Jdi11 g 1ealized a11d 
umealiied capilal gains a11d losses, plus i11 come hom i11v<5l.1ne11 1S}. Thee are rwo Return 
Ollculalio11 u,elhods used by BPICI: Tiuie·Weighled a11d Mo11ey·Weighled. 

Fortfolio 111ea11s all or tt,e accoIJ11ts CO\'e1ed by !his slale111e111. The Porlfolio SlJnuw y Report, 
whid1 is p1ese111ed al the begi1111i11 g or \'Our s1a1eme111, if applicable, p1ovides 311 agg1ega1ed 
\'iew or \'OIJr accoIJ11ts, a11 d is followed by i11 di\'idual Acco1J11I Suu11nary RepoIts, for each 
AcCOIJII( ill yolJ Porl folio. 

Since <date> l'ere1s lo I.he dat-e 011 which we slarled certain calculalio11s p1ovided in \'OUI 
stateme11L 111 I.he Value O\'er Time seclio11s or \'OIJr SUmnli:'1Iy Reports,. I.he 'Sin ce <di:lle>' 1erers 
IO tt,e <Ille 011 which yolJ ope11ed \'OIJr accoIJ11(, whe1eas for a Porlfolio, ii 1efe15 lo !he ea1liesl 
accolJI I ope11 dale or all tt,e accoo11 15 i11cluded i11 the Porl folio. hI tt,e ~ rfo11na11ce A11alysis 
seclio11 lhe 'Si11ce <dale>' 1elers lo lhe slarl dale or a parl icular perfo11na11ce IellJ 11 calculal io1. 

TIme-Weighted Returns calculalio11s do 11 ()( 1eflec1 !he impacl or Co11lrib1Jl io11s, O~b1Jrse111e11ts 
a11d Witt10-aw~ls i1110 or 0IJI or yo1Jr ""rl folio or AccoIJ11I. As such, as opposed lo Mo11ey· 
Weighted Rel1J111s, Time-Weigh led Rel1J11Is (TWR) ca11 be ~ eel loobjecli\'ely 111easIJIe !he 
pei·ro11nance d your in \'<!Sl.me111 ma11ager l'elalive to capital ma1kel!i Ie1uI115 or IO a11ol.he1 
iII\'CSl.1neIIl InaII ~ er. 
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English and Wabigoon Rivers Remediation Trust (865-31550) 
Disbursement of Trust Property for the period April 1, 2018 to March 31, 2019 

Date Transaction Type Transaction Description $ Amount 

4/24/2018 Disbursements and Withdrawals payment from account, paid to Wabaseemoong Independent Nations, payment as per Direction dated April 20, 2018 -100,000.00 

4/26/2018 Disbursements and Withdrawals payment from account, paid to Eagle Lake Band, payment as per Direction dated April 20, 2018 -206,780.13 

5/16/2018 Disbursements and Withdrawals payment from account, paid to Grassy Narrows First Nation, payment as per Direction dated April 20, 2018 -100,000.00 

5/16/2018 Disbursements and Withdrawals payment from account, paid to Grassy Narrows First Nation, payment as per Direction dated May 4, 2018 -200,000.00 

5/16/2018 Disbursements and Withdrawals payment from account, paid to  Grassy Narrows First Nation, payment as per Direction dated May 14, 2018 -376,031.40 

5/28/2018 Disbursements and Withdrawals payment from account, paid to Wabaseemoong Independent Nations, payment as per Direction dated May 23, 2018 -196,579.94 

5/3/2018 Disbursements and Withdrawals payment from account, paid to Wabauskang First Nation, payment as per Direction dated April 20, 2018 -50,000.00 

6/27/2018 Disbursements and Withdrawals payment from account, paid to Wabauskang First Nation, payment as per Direction dated June 25, 2018 -124,175.52 

6/27/2018 Disbursements and Withdrawals payment from account, paid to Wabauskang First Nation, payment as per Direction dated June 25, 2018 -13,800.00 

6/29/2018 Disbursements and Withdrawals payment from account, paid to Ernst & Young LLP, Audit and report - Invoice #CA01C100153023 -6,299.75 

8/7/2018 Disbursements and Withdrawals payment from account, paid to Wabauskang First Nation, payment as per Direction dated Aug 2, 2018 -354,550.55 

8/7/2018 Disbursements and Withdrawals payment from account, paid to Grassy Narrows First Nation, payment as per Direction dated Aug 2, 2018 -1,068,087.10 

8/8/2018 Disbursements and Withdrawals payment from account, paid to Wabaseemoong Independent Nations, payment as per Direction dated Aug 3, 2018 -75,125.93 

8/9/2018 Disbursements and Withdrawals payment from account, paid to BMO Asset Management Inc, BMO Asset Mgmt fee-Apr25/18 to Jun30/18 -25,879.55 

10/29/2018 Disbursements and Withdrawals payment from account, paid to BMO Asset Management Inc., BMO Asset Mgmt fee-Jul1/18 to Sep30/18 -35,207.75 

11/20/2018 Disbursements and Withdrawals payment from account, paid to Wabauskang First Nation, payment as per Direction dated Nov 15, 2018 -11,850.00 

11/28/2018 Disbursements and Withdrawals payment from account, paid to Wabauskang First Nation, payment as per Direction dated Nov 26, 2018 -49,764.43 

11/28/2018 Disbursements and Withdrawals payment from account, paid to Eagle Lake Band, payment as per Direction dated Nov 26, 2018 -59,055.04 

11/28/2018 Disbursements and Withdrawals payment from account, paid to Wabaseemoong Independent Nations, payment as per Direction dated Nov 26, 2018 -207,605.96 

12/11/2018 Disbursements and Withdrawals payment from account, paid to Wabaseemoong Independent Nations, payment as per Direction dated Dec 6, 2018 -32,196.82 

1/10/2019 Disbursements and Withdrawals payment from account, paid to Wabauskang First Nation, payment as per Direction dated Jan 7, 2019 -5,583.00 

1/2/2019 Disbursements and Withdrawals payment from account, paid to Grassy Narrows First Nation, payment as per Direction dated Dec 27, 2018 -362,310.60 

1/2/2019 Disbursements and Withdrawals payment from account, paid to Grassy Narrows First Nation, payment as per Direction dated Dec 28, 2018 -617,395.00 

1/2/2019 Disbursements and Withdrawals payment from account, paid to Wabaseemoong Independent Nations, payment as per Direction dated Dec 28, 2018 -659,999.00 

1/2/2019 Disbursements and Withdrawals payment from account, paid to Wabauskang First Nation, payment as per Direction dated Dec 28, 2018 -266,888.30 

1/2/2019 Disbursements and Withdrawals payment from account, paid to Eagle Lake Band No. 27, payment as per Direction dated Dec 28 2018 -417,962.28 

2/8/2019 Disbursements and Withdrawals payment from account, paid to BMO Asset Management Inc., BMO Asset Mgmt fee-Oct1/18 to Dec31/18 -35,074.99 

3/19/2019 Disbursements and Withdrawals payment from account, paid to Grassy Narrows First Nation, Payment as per Direction dated Mar 14, 2019 -311,181.50 

3/8/2019 Disbursements and Withdrawals payment from account, paid to Grassy Narrows First Nation, Payment as per Direction dated Mar 5, 2019 -136,008.97 

3/8/2019 Disbursements and Withdrawals payment from account, paid to Eagle Lake Band No. 27, Payment as per Direction dated Mar 5, 2019 -243,186.83 

3/8/2019 Disbursements and Withdrawals payment from account, paid to Wabauskang First Nation, Payment as per Direction dated Mar 5, 2019 -274,774.63 

4/4/2018 Fees Ongoing Trustee Fee -753.42 

7/9/2018 Fees Ongoing Trustee Fee -13,608.50 

10/9/2018 Fees Ongoing Trustee Fee -13,616.40 

1/14/2019 Fees Ongoing Trustee Fee -13,564.69 

7/9/2018 Sales Tax hst - gst reg# 134448521RT0001 -1,769.11 

10/9/2018 Sales Tax hst - gst reg# 134448521RT0001 -1,770.13 

1/14/2019 Sales Tax hst - gst reg# 134448521RT0001 -1,763.41 

TOTAL: -6,670,200.63 
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Independent auditor’s report 

To the Trustee of the 
English and Wabigoon Rivers Remediation Trust 

Opinion 

We have audited the financial statements of the English and Wabigoon Rivers Remediation Trust [the “Trust”], 
which comprise the statement of financial position as at March 31, 2019, and the statement of revenue and 
expenses, and changes in net assets and statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position 
of the Trust as at March 31, 2019, and its results of operations and its cash flows for the year then ended in 
accordance with Canadian accounting standards for not-for-profit organizations. 

Basis for opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities 
under those standards are further described in the Auditor’s responsibilities for the audit of the financial statements 
section of our report. We are independent of the Trust in accordance with the ethical requirements that are relevant 
to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Responsibilities of management and those charged with governance for the financial statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
Canadian accounting standards for not-for-profit organizations, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Trust’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Trust or to cease operations, or has no realistic 
alternative but to do so. 

Those charged with governance are responsible for overseeing the Trust’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Trust’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Trust’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Trust to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

Chartered Professional Accountants 
Licensed Public Accountants 

Toronto, Canada 
May 30, 2019



English and Wabigoon Rivers Remediation Trust

Statement of financial position 

As at March 31 

2019

$

2018 

$ 

Assets 
Current 

Cash — 85,000,010 
Investments, fair value [note 3] 79,805,814 — 

79,805,814 85,000,010 

Net assets 
Unrestricted 79,805,814 85,000,010 

See accompanying notes



English and Wabigoon Rivers Remediation Trust

Statement of revenue and expenses and changes in net assets 

Year ended 

March 31, 

2019 

$

Period from 

March 23 to 

March 31, 

2018 

$ 

Revenue 
Contributions — 85,000,010 

Investment income 1,429,159 — 

1,429,159 85,000,010 

Expenses 
Disbursements 6,623,355 — 

Excess (deficiency) of revenue over expenses for the period (5,194,196) 85,000,010 

Net assets, beginning of period 85,000,010 — 
Net assets, end of period 79,805,814 85,000,010 

See accompanying notes



English and Wabigoon Rivers Remediation Trust

Statement of cash flows 

Year ended 

March 31, 

2019 

$

Period from 

March 23 to 

March 31, 

2018 

$ 

Operating activities 
Excess (deficiency) of revenue over expenses for the year (5,194,196) 85,000,010 

Cash provided by (used in) operating activities (5,194,196) 85,000,010 

Investing activities 
Decrease (increase) in investments, net (79,805,814) — 

Cash provided by (used in) investing activities (79,805,814) — 

Net increase (decrease) in cash during the period (85,000,010) 85,000,010 

Cash, beginning of the year 85,000,010 — 
Cash, end of the year — 85,000,010 

See accompanying notes



English and Wabigoon Rivers Remediation Trust

1

Notes to financial statements 

March 31, 2019 

1. Description and purpose of the trust 

The English and Wabigoon Rivers Remediation Trust [the “Trust”] is a trust established pursuant to the English 
and Wabigoon Rivers Remediation Funding Act, 2017, which came into force on December 14, 2017. The Trust 
was settled by the Province of Ontario by the payment of an initial contribution of $10 and a further contribution of 
$85,000,000 on March 23, 2018. The Trust is a charitable purpose trust under the laws of Ontario and is a tax 
exempt organization under paragraph 149(1)(l) of the Income Tax Act. 

The Trust was established to provide funding for the remediation of contaminants in the English and Wabigoon 
Rivers, including: 

[a] Preventing and reducing the risk of a discharge of contaminants; 
[b] Reducing the presence, concentration or bio-availability of contaminants, including their presence and 

concentration in fish; 
[c] Post-remediation monitoring and other remediation activities that may be specified by the Minister; 
[d] Costs or reimbursement of expenses related to activities of the English and Wabigoon Rivers Remediation 

Panel [the “Panel”] and approved persons from other Indigenous communities, including their remuneration; 
[e] Administration of the Trust, including the remuneration of the Trustee; 
[f] Supporting community engagement in connection with the work of the Panel; and 
[g] Any additional activities or matters that are identified as eligible for funding. 

2. Summary of significant accounting policies 

These financial statements were prepared in accordance with Part III of the CPA Canada Handbook – Accounting, 
“Accounting Standards for Not-for-Profit Organizations,” which sets out generally accepted accounting principles 
for not-for-profit organizations in Canada and includes the significant accounting policies summarized below. 

Revenue recognition 

The Trust follows the deferral method of accounting for contributions. Unrestricted contributions are recognized as 
revenue when initially recorded in the accounts. Externally restricted contributions are deferred when initially 
recorded in the accounts and recognized as revenue in the year in which the related expenses are recognized. 

Investment income earned is recorded in the statement of revenue and expenses and changes in net assets. 

Financial instruments 

Investments reported at fair value consist of short-term notes and paper and any investments in fixed income 
securities that the Trust designates upon purchase to be measured at fair value. Transaction costs are recognized 
in the statement of revenue and expenses and changes in net assets in the period during which they are incurred. 

All transactions are recorded on a trade date basis.



English and Wabigoon Rivers Remediation Trust

Notes to financial statements

March 31, 2019

2

Cash and cash equivalents 

Cash and cash equivalents consist of cash on hand and short-term deposits with a term to maturity of 90 days or 
less at the date of purchase. Cash and cash equivalents held for investing rather than liquidity purposes are 
classified as investments. 

Disbursements 

Disbursements are recorded as expenses when approved by the Panel and disbursed from the Trust. 

3. Investments 

Investments consist of the following: 

2018
$

2017 
$ 

Canadian cash and cash equivalents 128,434 — 
Canadian short-term notes and paper 57,612,854 — 
Canadian corporate bonds 22,064,526 — 

79,805,814 — 

As at March 31, 2019, short-term notes and paper consist of treasury bills and deposit notes maturing between 
April 20, 2019 and January 9, 20 0.  Canadian corporate bonds bear interest between 1.69% to 2.27% and mature 
between January 20, 2020 and April 2, 2020. 

4. Financial instruments 

The Trust is exposed to various financial risks through transactions in financial instruments. 

Credit risk 

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing 
to discharge an obligation. The Trust’s deposits are held with a highly-rated financial institution. 

Interest rate risk 

The Trust is exposed to interest rate risk with respect to its investments in fixed income investments because the 
fair value will fluctuate due to changes in market interest rates.
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