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~verage Monthly Residentia l Bill 
-26.1 -26.1 -26.2 -32.8 -28.7 -22.3 -16.9 -23.8 -16.3 -9.8 -17.8 -13.8 -4.1 0 .6 12.8 13.0 20.4 26. 8 40.2 40.0 39.9 39.7 39 .5 39.4 39.2 39.1 38.9 38.7 38.6 

Impact pre-tax ($/month) 

f' 

otal Accumulated Debt($ billion) 2.5 5.1 7.9 11.4 14.6 17.7 20.3 23.8 26.7 29.0 32.3 35.4 37.6 39.5 40.2 40.9 40.8 40.1 37.9 35.5 33.0 30.4 27.7 24.8 21.7 18.6 15.2 11.7 8.0 
1--

otal Change in Accumulated Debt 
2.5 2.6 2.8 3.5 3.2 3.0 2.6 3.5 2.9 2.4 3.3 3 .1 2.2 1.9 0 .7 0.7 0 .0 -0.7 -2.2 -2.4 -2.5 -2.6 -2.7 -2.9 -3.0 -3.2 -3.4 -3 .5 -3 .7 

$billion) 

~~; 
,... 
~1 
""' 

38.4 38.3 

4.1 0.0 

-3.9 -4.1 

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 at the rate of inflation wilh a limit of $4.3 billion above lhe true cost of GAin any given year. 
IESO forecast is based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto 
Hydro customer. · 
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Impact of GA Financing 

Impact of Tax-Basing Social Programs 
ubtotal 

Class B Total (excludes HST) 

Class B Revised Total excludes HST 
. Year-over-Year Change 

Change from Forecast 

Year-over-Year Change 

Cha from Forecast 

140 

-26 

-2 
117 

-9 

15 
158 123 

-22% 

1% 
-2% 

-2% 
-4% 

148 

-26 

-2 
120 

-10 

16 
126 

2% 

-3% 
-2% 

2% 
-4% 

150 

-26 

-2 
122 

-10 

16 
128 

2% 

1% 
-2% 

160 

-32 

-3 
125 

-10 

16 
131 

2% 

7% 
-2% 

· ~ 

Ontario 

127 

Notes: Based on IESO's revised OPO forecast as of December 2016 . Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. Above 
Class 8 estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and OESP. While initiatives would take several months to implement, the above 
estimate for 2017 reflects a ful l-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total from GA financing. 
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Average Monthly Residential Bill 
-26.1 -26.1 -26.2 -32.8 -28.7 

Impact pre-tax ($/month) 

otal Accumulated Debt($ billion) 2.5 5.1 7.9 11.4 14.6 

otal Change in Accumulated Debt 
2.5 2.6 2.8 3.5 3.2 

$billion) 
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-22.0 -16.3 -23 .0 -15.2 -8.4 -16.1 
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• • • •IESO Forecast Extrapolated - Financed GA 
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-11.8 -1.7 3.3 15.9 16.5 24.3 31.1 36.7 36.5 36.4 ;36.2 36.1 35.9 35.8 35.6 35.5 35.3 35.2 35.0 34.9 

34.5 36.4 38.0 381 38.5 37.9 36.6 34.5 32.4 30.1 27.7 25 .2 22 .6 19.8 16.9 13.9 10.7 7.3 3.7 0.0 

2.8 1.9 1.5 0.3 0.2· ·:o.6 -1.3 -2.1 -2.2 -2.3 -2.4 -2.5 -2.6 -2.8 -2.9 -3.1 -3.2 -3.4 -3 .5 -3 .7 

Notes: Assumes 30 year financing period and a nominal interest ra te of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 at the rate of inflation plus 0.3 percentage points with a limit of $3.9 billion above the true 
cost of GAin any given year. IESO forecast is based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICL Does not include smoothed OPG rates. Above residential bill is based on a 
750 kWh per month Toronto Hydro customer. 
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Impact of GA Financing 

Impact of Tax-Basing Social Programs 
ubtotal 

includes HST 

ear-over-Year Change 

hange from Forecast 

Class B Revised Total excludes HST 
Year-over-Year Change 

Change from Forecast 

Class A Total (excludes HST} 
Class A Revised Total excludes HST 
Year-over-Year Change 

Change from Forecast 

140 

158 

145 

-26 

-2 
117 

-9 

15 
123 

-22% 

-25% 

1% 
-2% 

-2% 
-4% 

148 

-26 

-2 
120 

-10 

16 
126 

2% 

-25% 

-3% 
-2% 

2% 
-4% 

150 

-26 

-2 
122 

-10 

16 
128 

2% 

-25% 

1% 
-2% 

-6% 
-4% 

160 

-32 

-3 
125 

-10 

16 
131 

2% 

-28% 

7% 
-2% 

9% 

-4% 

-28 

-3 
127 

-1 

17 
13 

2o/c 

-25% 

1o/c 
-4o/c 

Notes: Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. Above 
Class B estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential fo recast. "Social programs" refers to existing RRRP and OESP. While initiatives would take several months to implement, the above 
estimate for 2017 reflects a full-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total from GA financing. 
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-18.8 · 18.7 · 18.7 · 25.0 -20.8 -14.3 -8.7 -15.5 -7.7 -1.0 -8.9 -4.8 5.1 9.9 19.9 19.7 19.6 19.4 19.2 19.1 19.0 18.9 18.9 18.8 18.7 18.6 18. 6 18.5 18.4 

ota l Accumulated Debt ($ billion) 1.7 3.6 5.5 8.1 10.3 12.3 13.8 16.1 17.7 18.8 2Q.6 22.2 22.8 22 .9 22.0 21.1 20.2 19.1 18.1 16.9 15.7 14.5 13.2 11.8 10.4 8.9 7.3 5.6 3.8 

ota l Cha nge in Accumulated Debt 
1.7 1.8 1.9 2.6 2.3 2.0 1.5 2.3 1.6 1.0 1.9 1.5 0.6 0.1 -0.9 -0.9 -1.0 -1.0 -1.1 -1.1 -1.2 -1.2 -1.3 -1.4 -1.4 -1.5 -1.6 -1.7 -1.8 

$billion) 

18.3 

2.0 

-1.9 

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 at the rate of inflation with a limit of S2.1 billion above the true cost of GAin any given year. IE SO forecast is based on JESO's revised OPO 
forecast as of December2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. 
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• Total bill below is based on a revised IESO forecast. See footnotes for more information. 

ms 

Class B Total (excludes HST) 

Class B Revised Total excludes HST 
Year-over-Year Change 

Change from Forecast 

Yea r-over-Year Cha nge 

Change from Forecast 

140 145 

-18 

-2 
125 

-10 
16 

1% 
-2% 

-2% 

-4% 

148 

-18 

-2 
128 

-10 
17 

-3% 

-2% 

2% 

-4% 

150 

-18 

-2 
130 

-10 
17 

1% 
-2% 

-6% 

-4% 

160 

-24 

-3 
133 

-11 
17 

7% 

-2% 

9% 

-4% 

1o/c 
-4o/c 

.. 

Notes: Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residentia l bi ll is based on a 750 kWh per 
month Toronto Hydro customer. Above Class 8 estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and 
OESP. While in itiatives would take several months to implement, the above estimate for 2017 reflects a full -year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total G 
from GA financing. RPP does not include customers on reta il contracts . . 
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Average Monthly Resident ia l Bill 
-18.8 -18.7 -18.7 -25.0 -20.8 -14.0 -8.1 -14.6 -6.5 0.5 -7.0 -2.5 7.8 12.9 18.4 18.3 18.1 18.0 17.8 17.7 17.6 17.6 17.5 17.4 17.3 17.3 17.2 17.1 17.0 17.0 16.9 

Impact pre-tax ($/month) 

otal Accum ulated Debt($ billion) 1.7 3.6 5.5 8.1 10.3 12.3 13.7 15.9 17.4 18.3 19.9 21.2 21.5 21~ 2 20.4 19.6 18.7 17.7 16.7 15.7 14.6 13.4 12.2 10.9 9.6 8.2 6.7 5.2 3.5 1.8 0.0 

otal Change in Accumulated Debt 
1.7 1.8 1.9 2.6 2.3 2.0 1.5 2.2 1.5 0.8 1.7 1.3 0.3 -0.2 -0.8 -0.9 -0.9 -0.9 -1.0 -1.0 -1.1 -1.2 -1.2 -1.3 -1.3 -1.4 -1.5 -1.6 -1.6 -1.7 -1.8 

$billion) 

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 at the rate of inflation plus 0.3 percentage points with a limit of S1 .9 billion above the true cost of GAin any given year. IESO forecast is based on 
IESO's reYised OPO forecast as of December2016. Includes the cancellation of LRP II and EFW, expansion of ICL Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. 
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• Total bill below is based on a revised IESO forecast. See footnotes for more information. 

rams 

Class B Revised Total excludes HST 
Year-over-Year Change 

Change from Forecast 

Class A Revised Total excludes HST 
Year-over-Year Change 

Change from Forecast 

140 145 

-18 

-2 
125 

-10 
16 

90 

1% 
-2% 

-2% 
-4% 

148 

-18 

-2 
128 

-10 
17 

-3% 
-2% 

2% 
-4% 

150 

-18 

-2 
130 

-10 
17 

2% 
-19% 

1% 
-2% 

-6% 
-4% 

160 

-24 

-3 
133 

-11 
17 

2% 
-23% 

7% 
-2% 

9% 

-4% 
lo/c 

-4o/c 

Notes: Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates . Above residential bill is based on a 750 kWh per 
month Toronto Hydro customer. Above Class 8 estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and 
OESP. While initiatives would take several months to implement, the above estimate for 2017 reflects a full-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total B 
from GA financing. RPP does not include customers on retail contracts. 
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- - Historical Va lues - IESO Forecast 
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Average Monthly Residential Bill Impact pre-tax 

-15.9 -16.7 -15 .2 -15.4 -13.6 -10.3 -9.8 -9.7 -8.8 -7.8 
($/month) 

Total Accumulated Debt($ billion) 1.4 3.1 4.6 6.1 7.5 9.0 10.4 12.0 13.5 15.0 

Total Change in Accumulated Debt($ billion) 1.4 1.6 1.5 1.5 1.4 1.4 1.5 1.5 1.5 1.5 

~~----.--.--.--.--.--.--.-.--.~.~.~.~.~.~-~-~-~~~-.~ 

CX) m 0 r- N ('<) "<:t l.{) (!) 1'- CX) m 0 r- N ('<) "<:t l.{) (!) 1'- CX) m 0 
N N ('<) ('<) ('<) ('<) ('<) ('<) ('<) ('<) ('<) ('<) "<:t "<:t "<:t "<:t "<:t "<:t "<:t "<:t "<:t "<:t l.{) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
N N N N N N N N N N N N N N N N N N N N N N N 

• • • • IESO Forecast Extrapolated - Financed GA 

'""' . I ~ ~! :~i1 ~~ ~~ ~~~: ~: , ,~f ~r 
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~· ~~ 
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-7.1 -5.5 -0.5 2.8 5.0 6.9 9.8 15.3 20.7 22.8 22.8 23.6 21.5 19.4 17.8 16.4 13.9 9.8 5.0 3.0 2.7 

16.5 17.9 18.8 19.5 20.0 20.3 20.3 19.8 18.5 17.0 15.5 13.7 12.1 10.6 9.1 7.8 6.7 5.9 5.7 5.6 5.6 

1.5 1.4 1.0 0.7 0.5 0.3 0.0 -0.6 -1.2 -1.5 -1.6 -1.8 -1.6 -1.5 -1.4 -1.3 -1.1 -0.7 -0.3 -0.0 -0.0 

Notes: Assumes financing of all non-nuclear IE SO contracts for an additional1 0 years beyond the life of each contract and 15 year financing of the conservation cost in any given year. Assumes a a nominal interest rate of 5% (compounded 
monthly). IESO forecast is based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month 
Toronto Hydro customer. 

CONFIDENTIAL CABIN ET DOCUMENT 

~~ 
~~· 

1.6 

5.7 

0.1 

9 



r-~ t > vr Ontario 

• Total bill below is based on a revised IESO forecast. See footnotes for more information . 

Impact of GA Financing 

Impact of Tax-Basing Social Programs 

Subtotal 

8% rebate 

HST 

Revised Bill includes HST 

Class B Total (excludes HST} 

Class B Revised Total (excludes HST) 
Year-over-Year Change 

Change from Forecast 

Class A Revised Total excludes HST 
Year-over-Year Change 

Change from Forecast 

158 
140 

158 

90 

164 
145 

-15 

-2 

128 

-10 

17 

135 

-15% 

-18% 

1% 

-2% 

-2% 

-4% 

167 
148 

-16 

-2 

130 

-10 

17 

136 

1% 

-18% 

-3% 

-2% 

90 
2% 

-4% 

170 
150 

-14 

-2 

134 

-11 

17 

141 

3% 

-17% 

1% 

-2% 

-6% 

-4% 

181 
160 

-14 

-3 

143 

-11 . 

19 

150 

7% 

-17% 

7% 

-2% 

9% 

-4% 

262l!i 
178 
158 

-12 

-3 

-143 

-11 

19 

150 

0% 

-16% 

1% 

-4% 

\ 

.... . -. 

Notes: Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICL Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. Above 
Class B estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential fo recast. "Social programs" refers to existing RRRP and OESP. While in itiatives would take several months to implement, the above 
estimate for 201 7 reflects a full-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total from GA financing. 
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t?ontario 

• If the proposed legal and accounting treatment of the GA financing smoothing proposal is not 
implemented, there could be a negative impact on the province's fiscal plan, as shown below. 

• The table below shows the projected fiscal savings /costs related to the GA smooth·ing options 
considered. 

*Numerical values represent amount borrowed in indicated fiscal year plus accumulated interest from previous year's accumulated debt 

Source: Ministry of Energy 
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*Assumes proportion of RPP customers remains constant over time 
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Average Month ly Residentia l Bill 
-26.1 -26.1 -26.2 -32.8 -28.7 -21.6 -15.2 -23 .2 -14.4 -6.8 -16.0 -11.3 0.1 5 .5 19.8 20.1 28.8 34.2 33 .8 33.6 33.5 33.4 33 .2 33 .1 32.9 32.8 32.7 32.5 32.4 

Impact pre-tax ($/ month) 

otal Accumulated Debt ($ billion) 2.2 4.4 6.8 9.8 12.6 15.2 17.3 20.3 22.6 24.3 27.0 29.4 30.8 31.9 31.8 31.6 30.6 29.1 27.5 25.7 23.9 22.0 20.1 18.0 15.8 13.5 11.0 8.5 5.8 

otal Change in Accumulat ed Debt 
2.2 2.3 2.4 3.0 2.8 2.6 2.1 2.9 2.3 1.8 2.7 2.4 1.5 1.1 -0.1 -0.2 -1.0 -1.6 -1.6 -1.7 -1.8 -1.9 -2.0 -2.1 -2. 2 -2.3 -2.4 -2.6 -2.7 

$billion) 

.., 
~ 

~; 0 
N 

32.3 32.1 

3.0 0.0 

-2.8 -3 .0 

Notes : Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly), Ratepayer GA payments increase annually beyond 2021 at the rate of inflation with a limit of $3.1 billion above the true cost of GA in any given year. 
IESO forecast is based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residentia l bill is based on a 750 kWh per month Toronto 
Hydro customer. RPP does not include customers on retail contracts 
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• Total bill below is based on a revised IESO forecast. See footnotes for more information. 

Impact of GA Financing 

Impact of Tax-Basing Social Programs 

ubtotal 

includes HST 

ear-over-Year Change 

hange from Forecast 

Class B Total (excludes HST) 

Class B Revised Total excludes HST) 

Year-over-Yea r Change 

Change from Forecast 

Class A Total (excludes HST) 

Class A Revised Total excludes HST 

Year-over-Year Change 

Change from Forecast 

-26 

-2 
117 

-9 

15 
158 123 

-22% 

1% 
-2% 

-2% 
-4% 

-26 

-2 
120 

~10 

16 
126 

2% 

-3% 
~ 2% 

2% 
-4% 

20lJ9 20 

-26 

-2 
122 

-10 

16 
128 

2% 

1% 
-2% 

-6% 
-4% 

181 
160 

-32 

-3 
125 

-10 

16 
131 

2% 

7% 
-2% 

9% 

-4% 

158 

-28 

-3 
127 

1o/c 

-4o/c 

Notes: Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. Above 
Class B estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and OESP. While initiatives would take several months to implement, the above 
estimate for 2017 refiects a full-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total from GA financing. RPP does not include customers on retail contracts 
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- -Historical Values -IESO Forecast· • • • • IESO Forecast Extrapolated - Financed GA 

-'!·-' • q_·oc '"" ~ L': a, ~ ... I' ... 
.. 

~~ ~~( 
~-

~t~Jr ~f ~i. ~1 ! 
J -

~' 
r:;. co 0 .... N m ., 

"' ~r' ~ co 

~" i f, ~~; ~~ ~}· I~ " ~~~f ~ .... .... .... N N "' N N IN N N 

~~-
m 

lr' ~ ~ -~ 0 0 !' ~ 0 0 0 0 0 0 0 0 ~ .. 1:- ~ 0 0 ~. N N N N IN I ~ N "" N N N N N N N ... 
~verage Month ly Residential Bill 

-18.8 -18.7 -18.7 -25.0 -20.8 -13.6 -7.1 -14.9 -5.9 2.0 -7.1 -2.3 9.3 14.9 17.7 17.6 17.4 17.3 17.1 17.0 16.9 16.9 16.8 16.7 16.7 16.6 16.5 16.5 16.4 
Impact pre-tax {$/month) 

otal Accumulated Debt($ billion) 1.5 3 .1 4.7 7.0 8.9 10.6 11.7 13.6 14.9 15.5 16.9 17.9 18.0 17.6 17.0 16.2 15.5 14.7 13.9 13.0 12.1 11.2 10.1 9.1 8.0 6.8 5.6 4.3 2.9 

otal Change in Accu mulated Debt 
1.5 1.6 1.6 2.2 2.0 1.7 1.2 1.9 1.2 0.6 1.4 1.1 0.1 -0.4 -0.7 -0.7 -0.7 -0.8 -0.8 -0.9 -0.9 -1.0 ol.O -1.1 -1.1 -1.2 -1.2 -1.3 -1.4 

$billion) 

~1;! 

~r.i 

16.3 

1.5 

-1.4 

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). RatepayerGA payments increase annually beyond 2021 at the rate of inflation with a limit of S1.6 billion above the true cost of GAin any given year. IESO forecast is based on IE SO's revised OPO 
forecast as of December2016. Includes the cancellatian·af LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. RPP does not include customers on retail contracts 

CONFIDENTIAL CABINET DOCUMENT 

f·~!?O " <t <t :;:, 0 
N 

16.3 0.0 
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Impact of GA Financing 

Impact of Tax-Basing Social Programs 

ubtotal 

ea ~~over-Year Change 
hange from Forecast 

Year-over-Year Change 

Change from Forecast 

Class A Total (excludes HST) __ _.:. ___ _ 
Class A Revised Total excludes HST 
Year-over-Year Change 

Change from Forecast 

140 

158 

145 

-18 

-2 
125 

-10 
16 

131 

-17% 
-20% 

1% 
-2% 

-2% 
-4% 

148 

-18 

-2 
128 

-10 
17 

134 

2% 
-20% 

-3% 
-2% 

2% 
-4% 

150 

-18 

-2 
130 

-10 
17 

137 

2% 
-19% 

1% 
-2% 

-6% 
-4% 

('~ 
-~ > 
[,r Ontario 

160 

-24 

-3 
133 

-11 
17 

140 

2% 
-23% 

7% 
-2% 

9% 
-4% 

-19 

-3 
136 

-11 
18 

14 

2o/c 
-20% 

1o/c 
-4o/c 

Notes : Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bil l is based on a 750 kWh per 
month Toronto Hydro customer. Above Class B estimate based on a 1 MW customer connected to Toronto Hydro , assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and 
OESP. While initiatives would take several months to implement, the above estimate for 201 7 reflects a ful l-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total

16 from GA financing. RPP does not include customers on retail contracts. RPP does not include customers on retail contracts 
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Average Monthly Res ident ial Bill Im pact pre-tax 
-18.1 -19.0 -17.3 
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Tota l Accum ulated Debt($ billion) 1.4 3.1 4.6 

Tota l Change in Accumulat ed Debt($ billion) 1.4 1.6 1.5 
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-IESO Forecast • • • • IESO Forecast Extrapolated - Financed GA 
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-17.4 -15.3 -12.0 -11.3 -11.3 -10.2 -9.0 -8.2 -6.4 -0.6 3.2 5.8 8.0 11.3 17 .7 24.0 26.4 26.4 27.4 24.9 22.5 20.6 19.0 16.1 11.3 

6.1 7.5 9 .0 10.4 12.0 13.5 15.0 16.5 17.9 18.8 19.5 20.0 20.3 20.3 19.8 18.5 17.0 15 .5 13.7 12.1 10.6 9.1 7.8 6.7 5.9 

1.5 1.4 1.4 1.5 1.5 1.5 1.5 1.5 1.4 1.0 0 .7 0.5 0.3 0.0 -0 .6 -1.2 -1.5 -1.6 -1.8 -1.6 -1.5 -1.4 -1.3 -1.1 -0 .7 

0 
L!) 
0 
N 

':!2'~. "' !;. 
~~ "" f'i~l~ :;i3i' 

5.8 3.5 3 .1 

5.7 5 .6 5. 6 

-0.3 -0.0 -0.0 

Notes: Assumes financing of all non-nuclear IE SO contracts for an additional1 0 years beyond the life of each contract and 15 year financing of the conservation cost in any given year. Assumes a a nominal interest rate of 5% (compounded 
monthly). IESO forecast is based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month 
Toronto Hydro customer. RPP does not include customers on retail contracts 
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• Total bill below is based on a revised IESO forecast. See footnotes for more information. 

I Bill (includes HST) 
al Bill (excludes HST) 

Impact of Tax-Basing Social Programs 

ubtotal 

Year-over-Year Change 

Chan from Forecast 

Class A Revised Total excludes HST 
Year-over-Year Change 

Change from Forecast 

140 145 

-17 

-2 

126 

-10 

16 

-16% 

1% 
-2% 

-2% 
-4% 

148 

-18 

-2 

127 

-10 

17 

1% 

-2% 

2% 
-4% 

150 

-17 

-2 

132 

-11 

17 

3% 

-2% 

-6% 
-4% 

160 

-16 

-3 

141 

-11 

18 

7% 

-2% 

· g% 

-4% 
1o/c 

-4o/c 
Notes: Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. Above 
Class 8 estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and OESP. While initiatives would take several months to implement, the above 
estimate for 2017 reflects a full-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total from GA financing. RPP does not include customers on retail contracts 
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• If the proposed legal and accounting treatment of the GA financing smoothing proposal is not 
implemented, there could be a negative impact on the province's fiscal plan, as shown below. 

• The table below shows the projected fiscal savings /costs related to the GA smoothing options 
considered. 

tion 3 - Bills Lowered b 20%, RPP Onl * 

*Numerical values represent amount borrowed in indicated fiscal year plus accumulated interest from previous year's accumulated debt . 

Source: Ministry of Energy 
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