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Average Monthly Residential Bill 
-26.1 -26.1 -26.2 -32.8 -28.7 

Impact pre-tax ($/month) 

ota l Accumulated Debt($ billion) 2.5 5.1 7.9 11.4 14.6 

otal Change in Accumulated Debt 
2.5 2.6 2.8 3.5 3.2 

$billion) 

..,....,.. 
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~ ~ ~ N N N N N N 
0 0 0 0 0 0 0 0 0 
N N N N N N N N N 

-IESO Forecast 
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-22.0 -16.3 -23.0 -15.2 -8.4 -16.1 

17.6 20.2 23 .6 26.4 28.6 31.7 

3.0 2.6 3.4 2.8 2.2 3.1 
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• • • •IESO Forecast Extrapolated - Financed GA 
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-11.8 -1.7 3.3 15.9 16.5 24.3 31.1 36.7 36.5 36.4 36.2 36.1 35.9 35.8 35.6 35.5 35 .3 35.2 35.0 34.9 0.0 

34.5 36.4 38.0 38.3 38.5 37.9 36.6 34.5 32.4 30.1 27.7 25.2 22.6 19.8 16.9 13.9 10.7 7.3 3.7 0 .0 0.0 

2.8 1.9 1.5 0.3 0.2 -0.6 -1.3 -2. 1 -2.2 -2.3 -2.4 -2.5 -2.6 -2.8 -2.9 -3. 1 -3.2 -3.4 -3.5 -3.7 0.0 

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 at the rate of inflation plus 0.3 percentage points with a limit 
of $3.9 billion above the true cost of GAin any given year. IE SO forecast is based on IE SO's revised OPO forecast as of February 2017. Includes the cancel lation of LRP II and EFW, expansion of IC I. Does not include 
smoothed OPG rates . Above residential bill is based on a 750 kWh per month Toronto Hydro customer. 
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• Total bill below is based on a revised IESO forecast. See footnotes for more information. 

140 145 148 150 160 158 

Impact of GA Financing -26 -26 -26 -32 -28 

Impact of Tax-Basing Social Programs -2 -2 -2 ~3 -3 
ubtotal 117 120 122 125 127 

-9 -10 -10 -10 -10 

15 16 16 16 
evised Bill (includes HST} 158 123 126 128 131 

-22% 2% 2% 2% 

-25% 

Class B Total (excludes HST) 

Class B Revised Total (excludes HST) 

Yea r-over-Year Change 1% -3% 1% 7% -2o/c 
Change from Forecast -2% -2% -2% -2% -2o/c 

1~a rrgJ;: lm C:n.~trii1l~(i$_1M1Wtr1}r"' II Aefualfl20ai6 2Q,ll'J · r~a~l!s :Z~l!'f ·:~20ib, ;2021 
Class A Total (excl~:~des HSl) 90 91 93 88 95 96 
Class A Revised Total (excludes HST} 90 88 90 84 92 93 
Year-over-Year Change -2% 2% -6% 9% 1o/c 
Change from Forecast -4% -4% -4% -4% -4o/c 

Notes: Based on IESO's revised OPO forecast as of February 201 7. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates . Above residential bill is based on a 750 kWh per 
month Toronto Hydro customer. Above Class B estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and 
OESP. While in itiatives would take several months to implement, the above estimate for 2017 refiects a full -year im pact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total 
from GA financing. · 

2 



('~ 

t?ontario 

340 

290 

240 

190 
• • • • • • • • • • • • • • • • • 

, ~ ~ -140 , -- ,. ,. 
90 

0 N ("") '<;)" L{) <0 1'- co (J) 0 ~ N ("") '<;)" L{) <0 1'- co (J) 0 ..-- N ("") '<;)" L{) <0 1'- co (J) 0 ~ N ("") '<;)" L{) <0 1'- co (J) 0 
~ ~ ~ ~ ~ ~ ..-- ~ ..-- ~ N N N N N N N N N N ("") ("") ("") ("") ("") ("") ("") ("") ("") ("") '<;)" '<;)" '<;)" '<;)" '<;)" '<;)" '<;)" '<;)" '<;)" '<;)" L{) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
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- -Historical Values -IESO Forecast • • • •IESO Forecast Extrapolated - Financed GA 
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Average Month ly Residential Bill 
-18.8 -18.7 -18.7 -25.0 -20.8 -14.0 -8.1 -14.6 -6.5 0.5 -7.0 -2.5 7.8 12.9 18.4 18.3 18.1 18.0 17.8 17.7 17.6 17.6 17.5 17.4 17.3 17.3 17.2 17.1 17.0 17.0 16.9 

Impact pre-tax ($/month) 

ota l Accumulated Debt($ billion) 1.7 3.6 5.5 8.1 10.3 12.3 13.7 15.9 17.4 18.3 19.9 21.2 21.5 21.2 20.4 19.6 18.7 17.7 16.7 15.7 14.6 13.4 12.2 10.9 9.6 8.2 6.7 5.2 3.5 1.8 0.0 

ota l Change in Accumu lated Debt 
1.7 1.8 1.9 2.6 2.3 2.0 1.5 2.2 1.5 0 .8 1.7 1.3 0.3 -0.2 -0.8 -0.9 -0.9 -0.9 -1.0 -1.0 -1.1 -1.2 -1.2 -1.3 -1.3 -1.4 -1.5 -1.6 -1.6 -1.7 -1.8 

$billion) 

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly) . Ratepayer GA payments increase annually beyond 2021 at the rate of inflation plus 0.3 
percentage points with a limit of $1.9 billion above the true cost of GAin any given year. IESO forecast is based on IESO's revised OPO forecast as of February 2017. Includes the 
cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates . Above residential bil l is based on a 750 kWh per month Toronto Hydro customer. 
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• Total bill below is based on a revised IESO forecast. See footnotes for more information. 

Class A Total (excludes HST} 

Class A Revised Total excludes HST 
Year-over-Year Change 

Change from Forecast 

-2% 

-4% 

2% 

-4% 

-6% 

-4% 

9% 
-4% 

l o/c 

-4o/c 

Notes: Based on IESO's revised OPO forecast as of February 2017. Includes the cancellation of LRP II and EFW , expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per 
month Toronto Hydro customer. Above Class· B estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and 
OESP. While initiatives would take several months to implement, the above estimate for 2017 reflects a full-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total 

4 from GA financing. 
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- - Historica l Values - IESO Forecast 
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Average Monthly Residential Bill Impact pre-tax 
-15 .9 -16.7 -15.2 -15.4 -13 .6 -10.3 -9. 8 -9.7 -8.8 -7.8 

($/month) 

Total Accumulated Debt($ billion) 1.4 3.1 4.6 6.1 7.5 9.0 10.4 12.0 13.5 15.0 

Total Change in Accumulated Debt($ billion) 1.4 1.6 1.5 1.5 1.4 1.4 1.5 1.5 1.5 1.5 

~----.-.-.-.-.-.-.-.-.-.-:.-:.-.::-:.~.:-W"'' .. ..,.r'l,..""'-.... ,. 

OJ O"l 0 ..-- N C'0 ..q- L!) <0 r-- OJ O"l 0 ..-- N C'0 ..q- L!) <0 r-- OJ O"l 0 
N N C'0 C'0 C'0 C'0 C'0 C'0 C'0 C'0 C'0 C'0 ..q- ..q- ..q- ..q- ..q- ..q- ..q- ..q- ..q- ..q- L!) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
N N N N N N N N N N N N N N N N N N N N N N N 

• • • • IESO Forecast Extrapolated - Financed GA 

~r co en 0 ;:;;i N .., <t Ll'l a' ~I ~~· ~~ ~· 
... %! 

.., <t Ll'l ID .... co 
N N .., gl· .., .., .., 

~" 
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~I 0 0 0 0 

~t 
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-7.1 -5.5 -0.5 2.8 5.0 6.9 9.8 15.3 20.7 22.8 22.8 23 .6 21.5 19.4 17.8 16.4 13.9 9.8 5 .0 3.0 2.7 1.6 

16.5 17.9 18.8 19.5 20.0 20.3 20.3 19.8 18.5 17.0 15.5 13.7 12.1 10.6 9.1 7.8 6.7 5.9 5.7 5.6 5.6 5.7 

1.5 1.4 1.0 0.7 0.5 0 .3 0.0 -0.6 -1.2 -1.5 -1.6 -1.8 -1.6 -1.5 -1.4 -1.3 -1.1 -0.7 -0.3 -0.0 -0.0 0.1 

Notes : Assumes financing of all non-nuclear IESO contracts for an additional 10 years beyond the life of each contract and 15 year financing of the conservation cost in any given year. Assumes 
a nominal interest rate of 5% (compounded monthly). IESO forecast is based on IESO's revised OPO forecast as of February 2017. Includes the cancellation of LRP II and EFW, expansion of ICI. 
Does not include smoothed OPG rates. Above residential bil l is based on a 750 kWh per month Toronto Hydro customer. 
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• Total bill below is based on a revised IESO forecast. See footnotes for more information. 
ResideAtiaF(fZ5Ci):.kwh/mentf:tl)t ~· •. Aetuaf20:t6 ~ ~.: c 201!7 ~ 20~8 2om9 " 2020 -~:;:;_. :)i20~1 . 
Total Bill (includes HST) 158 164 167 170 181 178 
Total Bill (excludes HST} 140 145 148 150 160 158 

Impact of GA Financing -15 -16 -14 -14 -12 

Impact of Tax-Basing Social Programs -2 -2 -2 -3 -3 

Subtotal 128 130 134 143 143 

8% rebate -10 -10 -11 -11 -11 

HST 17 17 17 19 19 

Revised Bill (includes HST) 158 135 136 141 150 150 

. Year-over-Year Change -15% 1% 3% 7% 0% 
1-
Change from Forecast -18% -18% -17% -17% -16% 

~emmer;eia'lr& Smam 1Acl11!JStl7ial! ~$~MW~it<)f Aeti!Ja lf 20Jl!6A 2{1)1~7 2011~ 20:19 2020.- 1.1 202l 
Class B Total (excludes HST) 160 165 160 162 173 169 
Class B Revised Total (excludes HST) 

~ 

160 162 157 159 170 166 
Year-over-Year Change · 1% -3% 1% 7% -2% 

Change from Forecast ,-2% -2% -2% -2% -2% 

l!alige lmdi!Jstr.iai~.€$JMWifi)J 
... "IIIII' 

Aeti!Ja ll2.0116~ 
... 2(i)alib ..- 201S~ 20:19 ~·- .. 2020!, .. - ~-- . ._2021 

" 
Class A Total (excludes HST) 90 91 93 88 95 96 
Class A Revised Total (excludes HST) 90 88 90 84 92 9j 
Year-over-Year Change -2% 2% -6% 9% 1% 

Change from Forecast -4% -4% -4% -4% -4% 

Notes: Based on IESO's revised OPO forecast as of February 2017. Includes the cancellation of LRP II and EFW, expansion of ICL Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. Above 
Class B estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residentia l forecast. "Social programs" refers to existing RRRP and OESP. While initiatives would take several months to implement, the above 
estimate for 2017 reflects a full-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total from GA financing. 
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• If the proposed legal and accounting treatment of the GA financing smoothing proposal is not 
implemented, there could be a negative impact on the province's fiscal plan, as shown below. 

• The table below shows the projected fiscal savings /costs related to the GA smoothing options 
considered. 

Treatment 

25%, RPP-Eii 

tion 2- Bills Lowered b 20%, RPP-Eii 
tion 3- Bills Lowered b 18%, RPP-Eii 

*Numerical values represent amount borrowed in indicated fiscal year plus accumulated interest from previous year's accumulated debt 

Source: Ministry of Energy 
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0 0 0 
N N N 

I , 
-"" 

C') -q- LD c.o .,.... .,.... .,.... .,.... 
0 0 0 0 
N N N N 

- - Historica l Va lues 

" ~· --.- ,.... co en 0 ... ... ... ... ..... ..... 
0 0 0 0 0 ..... ..... ..... ..... ..... 

f>.verage Monthly Residential Bill 
-27.3 -27.3 -27.3 -34.3 -29.7 

Impact pre-tax ($/month) 

otal Accumulated Debt($ billion) 2.6 5.4 8.3 11.9 15.3 

ota l Change in Accum ulated Debt 
2.6 2.8 2.9 3.7 3.4 

$billion) 

' \ 
••••••••••••••••• -

? ---___, 
-

t'-- 00 O'l 0 .,.... N C') -q- LD c.o t'-- 00 O'l 0 .,.... N C') -q- LD c.o t'-- 00 O'l 0 .,.... N C') -q- LD c.o t'-- 00 O'l 0 .,.... .,.... .,.... N N N N ·N N N N N N C') C') C') C') C') C') C') C') C') C') -q- -q- -q- -q- -q- -q- -q- -q- -q- -q- LD 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N 

- IESO Forecast • • • • IESO Forecast Extrapolated - Financed GA · 

. ..... m '<t Ill ID ,.... ' co en 0 ... ..... m I ~ ;$; Ill ID ,.... 
l!ll' en 0 ... ..... m :i "'' ID ,.... 

..... ..... ..... ..... ..... ..... ..... ..... m m m ~· m m m m '<t '<t ~ '<t 

~· 
'<t '<t 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... ..... 

-22.8 -16.8 -23.1 -14.9 -7.8 -15.1 -10.4 0.1 5.5 18.6 19.6 27 .9 35.1 35 .8 35 .6 35.5 35.3 35.2 35.0 34.9 34.8 34.6 34.5 34.3 34.2 34.0 

18.4 21.1 24.5 27.3 29.5 32.6 35 .3 37.1 38.4 38.5 38.4 37.5 35.7 33.7 31.6 29.4 27.1 24.6 22.0 19.3 16.5 13.5 10.4 7.1 3.6 0.0 

3.1 2.7 3.5 2.8 2.2 3.1 2.7 1.8 1.3 0.1 -0.1 -1.0 -1.8 -2.0 -2. 1 -2.2 -2.3 -2.4 -2.6 -2.7 -2.8 -3.0 -3.1 -3.3 -3.5 -3.6 

Notes : Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annual ly beyond 2021 at the rate of inflation plus 0.7 percentage points with a 
limit of $3.8 billion above the true cost of GAin any given year. IESO forecast is based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does 
not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. 
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145 153 155 158 168 

Impact of GA Financing -27 -27 -27 -34 -29 

Impact of Tax-Basing Social Programs -2 -2 -2 -3 -3 

ubtota l 123 126 128 131 133 

-10 -10 -10 -10 -11 

16 16 17 17 17 
evised Bill (includes HST) 163 129 132 135 137 14 

ear-over-Year Change -21% 2% 2% 2% 2o/c 

hange from Forecast -25% -25% -24% -28% -25% 

~~mmer:eial ~ SmaiiUmcllustlliali ~S.t.MW!iil)f ~etual20~6 
.. ·· 

20a!t· 20<UI, 20l!9t ~.-.2020 ·. "'202l i ' ~- '··' 
Class B Total (excludes HST} 160 165 160 162 173 169 
Class B Revised Total (excludes HST) 160 162 157 159 170 16E 
Year-over-Year Change 1% -3% 1% 7% -2o/c 

Change from Forecast -2% -2% -2% -2% -2o/c 

l!.arige:1mc\t'illstlii~·M$AMWt.t~): · .. . • '· ~etl!lal~ 2:0il!6., , .. 20at't ~ 
n 20,~8"" ·.s 2013!9:: .; .• 262~~-,J;;·~ . ~:-'>}~021 

Class A Total (excludes HST} 90 91 93 88 95 96 
Class A Revised Total (excludes HSll 90 88 90 84 92 9~ 

Year-over-Year Change -2% 2% -6% 9% 1o/c 

Change from Forecast -4% -4% -4% -4% -4o/c 

Notes: Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG ratE)s. Above residential bill is based on a 7?0 kWh per 
month Toronto Hydro customer. Above Class B estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Socia l programs" refers to existing RRRP and 
OESP. While initiatives wou ld take several months to implement, the above estimate for 2017 reflects a full-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total 
from GA financing . . 
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- -Historical Va lues 

'11 . •. ~ ,1 .. -'\ ~ :?' ,.. DO "' 0 ... ... ... ... "' "' 0 0 0 0 0 

"' 
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"' "' N 

Average Monthly Residentia l Bill 
-19.7 -19.5 -19.4 -26.2 -21.5 

Impact pre-tax ($/month) 

otal Accumu lated Debt($ billion) 1.8 3.8 5.8 8.4 10.8 

ota l Change in Accumulated Debt 
1.8 1.9 2.0 2.7 2.4 

$billion) 

~ 

-

1'-- ro m 0 .,...- N (") "<!" LD 
.,...- .,...- .,...- N N N N N N 
0 0 0 0 0 0 0 0 0 
N N N N N N N N N 

-IESO Forecast 

"' rn o:t U'l <D ,.... 

"' "' "' "' "' "' 0 0 0 0 0 0 
N N N I'll "' "' 

-14.3 -8.0 -14.2 -5.7 1.7 -5 .4 

12.8 14.3 16.5 17.9 18.7 20.2 

2.0 1.5 2.2 1.4 0.7 1.5 

• • • • • • • • • • • • • • • • • 

<.D 1'-- ro m 0 .,...- N (") "<!" LD <.D 1'-- ro m 0 .,...- N (") "<!" LD <.D 1'-- ro m 0 
N N N N (") (") (") (") (") (") (") (") (") (") "<!" "<!" "<!" "<!" "<!" "<!" "<!" "<!" "<!" "<!" LD 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
N N N N N N N N N N N N N N N N N N N N N N N N N 

• • • •IESO Forecast Extrapolated - Financed GA 

0 ;;;;· ~· ~~· 'ot'. ~~ ~j DO "' ... "' rn o:t <D ~~~ ; DO "' 
,.... 

~~ ~t "' "' rn rn 
~~ ~~· 

rn rn ~ o:t ~ 

~~: ~ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

"' "' N N "' "' "' "' N N N "' N .,. N N 

-0.4 10.3 16.0 17.9 17.8 17.7 17.6 17.3 17.3 17.2 17.1 17.0 17.0 16.9 16.8 16.8 16'.7 16.6 16.6 16.5 0.0 

21.2 21.3 20.7 19.9 19.1 18.2 17.3 16.3 15.3 14.2 13.1 11.9 10.7 9.4 8.0 6.6 5.0 3.4 1.8 0.0 0.0 

1.1 0 .0 -0 .6 -0.8 -0.8 -0.9 -0.9 -1.0 -1.0 -1.1 -1.1 -1.2 -1.2 -1.3 -1.4 -1.4 -1.5 -1.6 -1.7 -1.8 0.0 

Notes: Assumes 30 year fi nancing period and a nominal interest rate of 5% (compounded monthly) . Ratepayer GA payments increase annually beyond 2021 at the rate of inflation plus 0.7 percentage points with a limit of 
$1.9 billion above the true cost of GAin any given year. IESO forecast is based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include 
smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer. 
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• Total bill below is based on a revised IESO forecast. See footnotes for more information. 

145 153 155 158 168 

Impact of GA Financing -19 -19 -19 -25 
Impact of Tax-Basing Social Programs -2 -2 -2 -3 
ubtotal 131 134 137 139 142 

-11 -11 -11 -11 -11 
17 17 18 18 

evised Bill (includes HST 163 138 141 144 146 

ear-over-Year Change -16% 2% 2% 2% 
hange from Forecast -20% -20% -19% -23% 

~ammelioiai~&. Smallrhild'ustrria lr ~$AMWill~i ~ Aetua·lfZ0167 ·•, 20317 '·ti 20~8 
I 20:1!9 ,2020~''-L ;;·: :· 2021 

Class B Total (excludes HST) 160 165 160 162 173 169 
1·-

Class B Revised Total. (excludes HST} 160 162 157 159 170 166 
Year-over-Year Change 1% -3% 1% 7% -2o/c 
Change from Forecast -2% -2% -2% -2% -2o/c 

~~~r.ge - !rtdl!JS~Ilii(~($~M~fr1~}~ 
~ 

Adua~2016 a ir' 2017 20:18 2019 ·.,;. .. ·>c} ::_2020:~.:";f:·::~~-· 2021, 

Class A Total (excludes HST) 90 91 93 88 95 96 
Class A Revised Total (excludes HST} 90 88 90 84 92 9_~ 

Year-over-Year Change -2% 2% -6% 9% 1o/c 
Change from Forecast -'4% -4% -4% -4% -4o/c 

Notes : Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW , expansion of ICI. Does not include smoothed OPG rates . Above residential bill is based on a 750 kWh per 
month Toronto Hydro customer. Above Class B estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and 
OESP. While in itiatives would take several months to implement, the above estimate for 2017 reflects a full -year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total 
from GA financing. 12 
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0 0 0 
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Average Monthly Residential Bill Impact pre-tax 
-15.9 -16.7 -15 .2 

($/month) 

Total Accumulated Debt($ billion) 1.4 3.1 4.6 

Total Change in Accumulated Debt($ billion) 1.4 1.6 1.5 
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- IESO Forecast • • • • IESO Forecast Extrapolated - Financed GA 

0 .... "' ~~ 
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a~ a·l ~- ":!~ "' ~I 

., .. Ll'l \1) ,... 00 
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0 0 0 0 0 0 0 0 0 0 ~' 0 0 0 0 0 0 0 ~I 0 0 0 0 

"' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' "' 
-15.4 -13.6 -10.3 -9.8 -9.7 -8.8 -7.8 -7.1 -5 .5 -0.5 2.8 5.0 6.9 9.8 15.3 20.7 22.8 22.8 23.6 21.5 19.4 17.8 16.4 13.9 9.8 5.0 3.0 2.7 1.6 

6.1 7.5 9.0 10.4 12.0 13.5 15.0 16.5 17 ,9 18.8 19.5 20.0 20.3 20.3 19.8 18.5 17.0 15.5 13.7 12.1 10.6 9.1 7.8 6.7 5.9 5.7 5.6 5.6 5.7 

1.5 1.4 1.4 1.5 1.5 1.5 1.5 1.5 1.4 1.0 0.7 0.5 0.3 0.0 -0.6 -1.2 -1.5 -1.6 -1.8 -1.6 -1.5 -1.4 -1.3 -1.1 -0.7 -0.3 -0.0 -0.0 0.1 

Notes: Assumes financing of all non-nuclear IE SO contracts for an additional 10 years beyond the life of each contract and 15 year financing of the conservation cost in any given year. Assumes 
a nominal interest rate of 5% (compounded monthly). IESO forecast is based on IESO's revised ·OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of 
ICI. Does not include smoothed OPG rates. Above residential bi ll is based on a 750 kWh per month Toronto Hydro customer. · 
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• Total bill below is based on a revised IESO forecast. See footnotes for more information. 

Residemtiai~~:ZSQ'- I(Wifl~mantbt)E :, 

1
I otal Bill (includes HST) 
Total Bill (excludes HST) 

Impact ofGA Financing 

Impact of Tax-Basing Social Programs 

Subtotal 

8% rebate 

HST 

Revised Bill (includes HS11 

Year-over-Year Change 

Change from Forecast 

Year-over-Year Change 

Change from Forecast 

1Lal7ge lrrad'wstl7ia ii. ~$.AMWifl,l~: 

Class A Total (excludes HST) 

a· 

Class A Revised Total (excludes HST) 
Year-over-Year Change 

Change from Forecast 

Ad~~tal 20:1!6~ 
' 

163 
145 

163 

" Adiuali20ll6 
.. 

c 

90 
90 

203!~ 

172 
153 

-15 

-2 

136 

-11 

18 

142 

-13% 

-17% 

1% 

-2% 

20:1!7 
91 
88 

-2% 

-4% 

20,]!8 
175 
155 

-16 

-2 

137 

-11 

18 

144 

1% 

-18% 

-3% 

-2% 

20:1!8 
93 
90 
2% 

-4% 

2(i)a!9 
178 
158 

-14 

-2 

141 

-11 

18 

148 

3% 

-17% 

1% 

-2% 

20119 
88 
84 

-6% 

-4% 

:-

r'~ 

t?ontario 

202c:f. 
189 
168 

-14 

-3 

151 

-12 

20 

159 

7% 

-16% 

7% 

-2% 

202() ,•:.. .• 
95 
92 
9% 

-4% 

:~ <·•· Z023! 
187 
165 

-12 

-3 

151 

-12 

20 

158 

0% 
-

-15% 

-2o/c 

-2o/c 

·,· 202l 
96 

93 
1o/c 

-4o/c 
Notes: Based on IESO's revised OPO forecast as of December 2016. Includes the cancellation of LRP II and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residentia l bill is based on a 750 kWh per 
month Toronto Hydro customer. Above Class B estimate based on a 1 MW customer connected to Toronto Hydro, assumes delivery charge escalates as per residential forecast. "Social programs" refers to existing RRRP and 
OESP. While initiatives would take several months to implement, the above estimate for 2017 reflects a full-year impact. The 8% rebate above represents savings compared to status quo due to the reduction in the sub-total 
from GA financing. 14 
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t?ontario 

• If the proposed legal and accounting treatment of the GA financing smoothing proposal is not 
implemented, there could be a negative impact on the province's fiscal plan, as shown below. 

• The table below shows the projected fiscal savings/costs related to the GA smoothing options 
considered. 

*Numerical values represent amount borrowed in indicated fiscal year plus accumulated interest from previous year's accumulated debt 

Source: Ministry of Energy 
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