
Fwd: OPTrust paper on PSAB

From: "MacIntyre, Kyle (TBS)" <kyle.macintyre@ontario.ca>
To: "Bromm, William (CAB)" <william.bromm2@ontario.ca>, "McLean, David (MOF)"

<david.mclean@ontario.ca>, "Kwamena, Boafoa (CAB)"
<boafoa.kwamena@ontario.ca>, "Foster, Robert (CAB)" <robert.foster@ontario.ca>

Date: Fri, 10 Feb 2017 15:33:27 -0500
Attachments: OPTrust Statement on PSAB -v- feb 10 FINAL.pdf (477.04 kB); ATT00001.htm (233

bytes)

Begin forwarded message:

From: Tim Shortill <TShortill@optrust.com>
Date: February 10, 2017 at 11:52:07 AM EST
To: Marc Rondeau <Marc.Rondeau@ontario.ca>, Kyle MacIntyre <Kyle.MacIntyre@ontario.ca>
Cc: Claire Prashaw <CPrashaw@optrust.com>, Darcy McNeill <DMcNeill@optrust.com>
Subject: OPTrust paper on PSAB 

Marc and Kyle, 

On Hugh's behalf, I am writing to let you know of a paper we wrote regarding the joint risk-sharing and
joint-governance of OPTrust and the OPSEU Pension Plan. 

As you know, we have been closely following, as an interested party, the differing opinions between
the Auditor General and the Government on the accounting treatment of JSPPs. 

While it is not our intent to get between the two sides, we do want both to be aware of the unique
structure of a JSPP, where both governance and risk (upside and downside risk) are shared equally
between our two Sponsors. We feel this specific aspect has not been fully considered in the debate. 

We will be sending this paper to the Auditor General later today, and sharing it with our other Sponsor
as well. 

As always, we are happy to answer any questions you may have. 

Tim 

Disclaimer 
--------------- 
This e-mail and files transmitted with it are confidential and intended solely for the use of the
individual or entity to whom they are addressed. If you have received this in error, contact OPTrust by
telephone toll free at 1-800-906-7738 and delete the email without making a paper or electronic copy.
The recipient should check this e-mail and attachments for the presence of viruses. OPTrust accepts
no liability for any damage caused by any virus transmitted by e-mail. 
Please consider the environment before printing this e-mail message. 

Avis de non-responsabilité 
-------------------------------------- 
Ce message et toutes les pièces jointes sont établis à l'intention exclusive de leur destinataire et sont
confidentiels. Si vous recevez ce message par erreur, veuillez le détruire sans produire de copie



papier ou électronique, et avertir immédiatement OPTrust par téléphone ou sans frais au 1-800-906-
7738. Le destinataire doit s’assurer que ce message et toutes les pièces jointes ne contiennent pas
de virus. OPTrust n’accepte aucune responsabilité pour les dommages causés par d’éventuels virus
transmis par courriel. 
Pensez à l’environnement avant d’imprimer ce message. 


