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Hi,

Attached is the revised proceeds recycling deck (clean and track changes versions). One
of the things we've tried to clarify is that the bulk of the GHG savings, for all options,
come from offsetting costs in the global adjustment related to GHG-savings investments
such as conservation and Pickering life extension. The mechanics of how we rebate the
proceeds back have only a marginal impact on GHG savings. However, the rebate
mechanics have a significant differential impact on rates across the industrial sectors.
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