Re: Deck for Major Projects

From: "Bevan, Andrew (OPO)" <andrew.bevan@ontario.ca>

To: "Teliszewsky, Andrew (ENERGY)" <andrew.teliszewsky@ontario.ca>, "McEachern, Gillian
(OPO)" <gillian.mceachern@ontario.ca>, "Rowe, Mary (OPO)" <mary.rowe@ontario.ca>,
"Donelson, Philip (OPO)" <philip.donelson@ontario.ca>, "Mclintyre, Moira (OPO)"
<moira.mcintyre3@ontario.ca>, "Killorn, Bill (OPO)" <bill.killorn@ontario.ca>, "Ghiassi, Ali
(MOF)" <ali.ghiassi@ontario.ca>, "Jancik, Mike (TBS)" <mike.jancik@ontario.ca>

Cc: "Whittington, Matt (ENERGY)" <matt.whittington@ontario.ca>, "Moulton, Dan (ENERGY)"
<dan.moulton@ontario.ca>, "Marangoni, Emily (OPO)" <emily.marangoni@ontario.ca>

Date: Wed, 18 Jan 2017 20:17:56 -0500

Thank You Andrew

Sent from my BlackBerry 10 smartphone on the Rogers network.

From: Teliszewsky, Andrew (ENERGY)

Sent: Wednesday, January 18, 2017 8:14 PM

To: Bevan, Andrew (OPO); McEachern, Gillian (OPO); Rowe, Mary (OPO); Donelson, Philip (OPO);
Mcintyre, Moira (OPO); Killorn, Bill (OPO); Ghiassi, Ali (MOF); Jancik, Mike (TBS)

Cc: Whittington, Matt (ENERGY); Moulton, Dan (ENERGY); Marangoni, Emily (OPO)

Subject: Deck for Major Projects

Hi.
Deck for major projects.
Ministry found a way to take my three slides from last weekend and turn it into 50. Attempting to

incorporate all of CO requested additions over the course of the last 36 hours; ideally capturing
everything.

If you’re looking tonight, suggest you focus on the following slides:
Slide 6 — we recommend doing Options #1, 2, 3 but not #4.
Slide 12 — reduction held constant for next 4 years.

Slide 17 — Meeting held today with KPMG to provide options on how to ensure the most appropriate
accounting treatment (off-book); much work remains but KPMG was not fussed. Requires OPCD +
KMPG discussions but we have reason for significant hope. Bottom line: Lets presume we decide to
do this. Then next step is finding the most appropriate financial vehicle. Might be different than my
original idea. Might require some navigating IESO and OEB, but dialogue becomes about path of
least accounting risk / resistance instead of a brick wall. For today, that’s a significant victory.

Slide 20 — RRRP enhancement. “Orange box” option vs. enhanced “blue box” option. We shall
discuss how far you want to go / costing fiscal plan incremental contribution.
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