Re: OFHP bullets for DM

From:

Date:

"Greenberg, Martha (CAB)" <"/o=govon/ou=exchange administrative group
(fydibohf23spdIt)/cn=recipients/cn=greenberg, martha (cab)3ff">

"Hindmarch-Watson, Tim (CAB)" <tim.hindmarch-watson2@ontario.ca>, "Moore, Karen (CAB)"
<karen.moore4@ontario.ca>

Tue, 21 Nov 2017 10:24:39 -0500

Thanks! Please send to rob

From: "Hindmarch-Watson, Tim (CAB)" <Tim.Hindmarch-Watson2@ontario.ca>

Sent: Nov 21, 2017 10:10 AM

To: "Greenberg, Martha (CAB)" <Martha.Greenberg@ontario.ca>; "Moore, Karen (CAB)"
<Karen.Moore4@ontario.ca>

Subject: OFHP bullets for DM

Hi Martha and Karen:

Proposed bullets to support the DM below. Let me know if you need anything else:

October 30 - ENERGY received LRC/Cabinet approval of additional regulatory amendments
related to implementation of the Fair Hydro plan (i.e., FSM fees structure/OEB oversight, and
addressing accounting of carrying costs).

November 20 - ENERGY received LRC/Cabinet approval of regulatory amendments related to fair
hydro implementation required to support OPG going to market in December (i.e., mechanismin
the event of a financing entity default and acceleration of debt payments including permitting
charges when the FAA is zero or negative, recovery of financing entity carrying costs after May
f2021 ,hmeg'gsmism for IESO to recover carrying costs associated with LDC security arrangement
rom the .

ENERGY is tracking to LRC/Cabinet December 11 with a regulatory amendment on Fair Hydro

Plan bill presentment for non-Hydro One customers, and to move the OESP to government
revenues from the rate base as the variance account is now depleted.

The Province (MOF, OFA, ENERGY, TBS) is continuing to negotiate the terms of the Change of
Law Protection Agreement and related Process Agreement with OPG and the dealers (i.e.
underwriters).

o A number of new points and proposed revisions have been raised by OPG and the dealers
this morning on the draft that the Province sent last Friday Nov 17.

o The Province and OPG are looking to resolve as many outstanding issues as possible
before OPG’s Board reviews the Agreements tomorrow morning.
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