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Deputy,
 
Revised Watay deck, responding to TBS/OFA comments.
 
Ok to share with MO?
________________________________________
 
Summary of changes from the last version sent up to MO/TBS:
 
 
•           Slide #19: Last bullet added to end of conditions precedent to advance to clarify timing of loan.
 
•           Slide #20: A section on Fiscal Impacts and Appropriations has been added at the end in
response to a question posed by TBS. It is proposed that this matter will be addressed when reporting
back to TB on the definitive documentation. Currently there is significant uncertainty in the timing of
draws from the loan since it is subject to approval timelines, the negotiation of the Loan terms, and
Watay’s progress with development. At the report back we should have a much clearer picture of what
the draws could look like and suggest it is better addressed then.
 
•           Slide #25: further explanation is given in the 4th bullet to help clarify question from MO. Last
two bullets added to clarify how RRRP could be used to fund the watay project (TB had some
questions that suggested this may not be clear.)
 
•           Slide #42: the third to last bullet on the development cost estimate has been updated to reflect
a forecast received in the last day from Watay. It also notes that this estimate is subject to change,
which answers the TB question as to whether this is capped. We will be preparing a template and
briefing note on the S.28 approval for that specific approval.
 
•           A new slide #44 has been added to provide more details on the nature of the IESO modelling
to help understand the following graph.
 
•           Slide 45: Text on this slide brought into 45. Only graph remains.  X-axis label of graph was
updated.
 
•           A new slide #46 has been added to give background on RRRP to clarify things in relation to
TB questions about Fair Hydro and fiscal impacts.
 
•           Slide #47: this is a new slide describing in more detail the graph on the following slide to
enhance clarity.
 
•           Slide #48: Text on this slide has been brought into 47. Only graph remains.
 
•           Slide #55: Timeline slide.  Slight adjustments made to align with latest Watay information.
 


