
Fair Hydro Plan Trust Summary Timeline

Activity Timing Confidentiality Comments

Trust established Week of Dec. 11 Confidential Legal documents are filed to establish the trust.

Warehouse credit rating Week of Dec. 18 Confidential Credit rating shared with banks to finance debt for 
FHP Trust to purchase asset from the IESO.  

Purchase of 
asset/warehousing

Week of Dec. 18 Confidential FHP Trust will issue short-term debt from 
warehouse and purchase asset from the IESO ($1.2 
Billion).  

Announce transaction and 
provide marketing material

Week of Jan. 22 Publicly 
Available

This is a key time. Dealers formally announce the 
FHP Trust plans to issue debt. Documents (i.e. 
Credit ratings, Offering memo, Investor 
presentations etc.) will be distributed by email to 
potential investors.

Marketing Road show Week of Jan. 29 Publicly 
Available

Deliver presentations and respond to questions 
from potential investors.

Deal closes Week of Feb. 12 Confidential Warehouse is replaced with long-term debt. 
Agreements are signed and funds are transferred. 

Technical briefing Within 2-3 days 
after deal closes 
(week of Feb. 12 
or 19)

Publicly 
Disclosed

Update the media and stakeholders on the results 
of the first debt offering. 

OPG Issues 2017 financial 
report

Week of March 
5

Publicly 
Disclosed  

The Trust will be reported in OPG’s Q4 financial 
report. OPG issues a press release and financial 
information is filed with the Ontario Securities 
Commission.

Second tranche of debt 
issued and asset purchased 
from IESO

March 2018 Confidential Plans are a second public issue will be done prior to 
the Province’s fiscal year end of March 31.  


