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INSTANT HANSARD
--------------------------------
 >> Patrick Brown: My question is for the Premier. Let me share a message complex accounting and
finantsing structure for the rate reduction in order to avoid showing a deficit or increase to net debt.
We understand that it creates -- It's going to cost us $4 billion. What the government has not
answered is who is going to pay that $4 billion? They like to be a little too cute about that. I want
the Premier to stand up here today and tell Ontarians exactly who is going to pay that additional $4
billion due to her schemes?

 

>> Premier Wynne: Mr. Speaker, as I have said in this House and I have said in the public, Mr.
Speaker, outside of this House, there were massive investments in an electricity system that had
been degraded. When we came into the office in 2003, there was a system in this province that had
been neglected. There were Brown-outs and blackouts and thousands of lines -- thousands of
kilometres of line that needed to be rebuilt. We made those investments, and there was a cost
associated with that. Mr. Speaker, what we know is that that cost has been born by people in the
province today, Mr. Speaker, and they were saying to us, and they were saying to all of us in the
legislature that their electricity prices were going up too quickly and tie high, Mr. We addressed that.
People are seeing a reduction.

 

>> Patrick Brown: The Speaker: Again to the Premier, that's a pretty clever spin for how you made
the decision, a calculated decision to blow $4 billion. A billion here, a billion there. It's not a



laughing matter. People can't afford their hydro bills. So Mr. Speaker, let me share a quote from tvo.
This isn't an accounting disagreement. It's not even particularly advanced civics. Leaders should be
held to count for their decisions they make and the government should make it easier for voters to
do so by insuring their decisions are clear and understandable. Fact is this the Liberals disagree on
this point says a lot on where the party that ran on basic no-nonsense reforms in 2003 has ended up
14 years later. That's a direct quote from T.V.O. My question is when did this happen? When did
they stop caring about the people of Ontario?

 

>> Premier Wynne: Mr. Speaker, I think any party in this province that cares about the people of
Ontario would have a plan to reduce electricity prices as well as reliable electricity system. Anyone
who cares about the people of Ontario wants to make sure that the lights go on when you flick the
switches, Mr. Speaker, that we don't have Brownouts and blackouts and the costs of that, Mr.
Speaker be born in a reasonable way. We were very clear, Mr. Speaker, that the cost of the upgrades
that had to be made to the electricity system. When we brought forward our fair hydro plan that
those costs would be born over a longer period of time. I think it's fair when government after
government after government neglected the electricity system when it was finally upgraded -- It's
been clear, Mr. Speaker, that our plan does this, provides for the reasonable bearing of these costs.
Cost of those investments moves over a longer period of time. We've been clear, Mr. Speaker that
the fair hydro plan keeps the costs of borrowing because that is the logical thing to do.

 

>> Patrick Brown: Mr. Speaker again to the Premier what, I can't get an answer on, we have an
auditor-general's report that says you are wasting $4 billion, because the manner you're doing the
scheme, $4 billion, $4 billion that Ontario families can't afford, and now in the midst of T -- Mr.
Speaker, in the midst of this bombshell that the government's wasting $4 billion, the auditor-general
still hasn't gotten the e-mails she requested. I’m worried this is Pete's project 2.0. Why is it taking so
long? Are they furiously deleting e-mails? Why is it taking so long to have the proper disclosure?
Weren't they supposed to be the most transparent government? What have they become,mr.
Speaker ?

 

>> Minister Sandals: Yes, thank you. And Speaker, I totally disagree with the characterization of the
accounting. Let's stop and think about how the electricity sector works and what is normal for the
accounting in the electricity sector. When O.P.G. Borrows to finance nuclear generators or hydro,
whatever, it appears on o.p.g.'s books. When Hydro One borrows to fund new transmission lines or
in the area where is they're the local distributor, it's on their books. When Toronto hydro -- it's on
their books. Well, hydro, it's on their books. It is the norm in the electricity sector that the borrowing
done by that electcal utility goes on that utility. It is further true that O.P.G. And Hydro One already
have great accounting and that has been approved by the auditor --

 
N.B.: Transcripts are captured by a closed captioning system and may contain errors.
 
 


