
rv--
Ontario

A. GA Smoothing for RPP-Eliqible Only (Borrow $2.5 billion in 2017, Residentia
Bills Lowered 25%, Lower Total Debt)
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Financed GAlESO Forecast ExtrapolatedlESO ForecastHistorical Values • • • •
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Average monthly residential bill w
3A financing Impact and tax'$/monlh)
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0.4 0.40.4 0.4 0.4 0.4 0,4 0,4 0.4 0.4 -9.31.2 1.0 O.S 0.6 -1,5 0.4 0.46.5 6.5 6.5 6.5 6.5 10.5 -0.4 0.9rear-over-year change In bill (%)
1,0 6.7 3.9 6,1 9.8 16.7 -22.1 2.0 2.0 2.0 2.0 6.5

mpactof GA financing pre-tax$/monlh)
20.4 20.4 20.3 20.2 20.1 20.0 19.9 0.021.5 21.4 21.3 21.0 20.9 20.8 20.7 20.6 20.5-13,5 -11.8 2,0 4.2 21.8 21.8 21.7 21.70.0 0.0 0.0 -26.1 -26.1 -26.2 -32.8 -28.7 -23.9 -19.90.0 0.0 0.0 0.0

0.0 0.014.4 12.9 11.3 9,7 7.9 6.1 4.2 2.125.1 24.1 23.1 22.0 20.9 19.7 18.5 17.2 15.9
Total Accumulated Debt ($ billion)

11.4 14.6 17.8 20,8 23,2 25.6 26.7 27.7 26.8 26.00.0 0.0 0-0 0.0 0.0 0.0 0.0 2.5 5.1 7.9

Total Change in Accumulated Debt
$ billion)

-1.5 -1.6 -1.7 -1.7 -1.8 -1.9 -2.0 -2.1 0.0-1.0 -1.0 -1.1 -1.1 -1.2 -1.2 -1.3 •1.4 -1.42.9 2.4 2.4 1.1 0.9 -0.8 -0.9 -0.90.0 0.0 0.0 0.0 0.0 2.5 2.6 2.8 3.5 3.2 3.20.0 0.0

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 such that the average monthly residential electricity bill
increases by 6.5% per year with a limit of $2.2 billion above the true cost of GA in any given year to cap repayment charges at around 10% of total bill. lESO forecast is based on lESO’s revised OPO forecast as of
February 2017. Includes the cancellation of LRP il and EFW, expansion of ICi. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer.
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