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Hi Andrew,

Attached are the materials for the OFHP reg amendments (including final sealed regs) that we would
like to have track to the November 20t LRC.

OPG requires this to go to market as the rating agencies want final regulations prior to finalizing their
ratings. OPG is in ongoing contact with the agencies and would aim to provide this to the rating agencies

following approval on November 20t This would allow them to be in market by the end of November or
early December, which will require 7 days in market and 3 days to close (10 days total). As a result, going

to LRC on December 11t would push them too close to holiday season to complete the transaction by the
end of the year. Not going to market by the end of the calendar year would result in the IESO having to
carry a liability on its books.

We will be speaking to CO about this, but it would be helpful if you could also reach out on your end to
reiterate this message.

Let us know if you are comfortable and we will prepare a signing copy.

Thanks,
Martin
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