RE: Conflicts Issues

From: "Imbrogno, Serge (ENERGY)" <"/o=govon/ou=ontario public sector - iserv
ems/cn=recipients/cn=imbrognose">

To: "Schlaepfer, Martin (ENERGY)" <martin.schlaepfer@ontario.ca>

Date: Fri, 25 May 2018 20:01:11 -0400

Ok. Thanks

Sent with BlackBerry Work
(www.blackberry.com)

From: Schlaepfer, Martin (ENERGY) <Martin.Schlaepfer@ontario.ca>
Date: Friday, May 25, 2018, 6:17 PM

To: Imbrogno, Serge (ENERGY) <Serge.Imbrogno@ontario.ca>
Subject: Fw: Conflicts Issues

Hi Deputy,

Please see below. Blakes is looking to act again as OPG's underwriters for their corporate financing. W e
were fine with the previous request that we received in August 2017.

OK to let Blakes we have no concerns?

Thanks,
Martin

> From: WILSON, JUDY <JUDY.WILSON@pblakes.com<mailto:JUDY.WILSON@blakes.com>>

> Date: Friday, May 25, 2018, 2:30 PM

> To: Murray, Maud (ENERGY/MEDG/MRIS/MOI)
<Maud.Murray3@ontario.ca<mailto:Maud.Murray3@ontario.ca>>

> Subject: Conflicts Issues

>

> OPG has asked Blakes to act (again) for underwriters related to OPG's corporate financings. This
program has nothing to do with the securitization under the Fair Hydro Act, and the programme will not be
used to finance shortfalls that occur between securitizations under the Fair Hydro Act (the "warehousing")
>

> We would be acting as underwriters’ counsel in respect of a public debt financing by OPG under its
medium term note program. The nature of the work is the same and in most respects will be a
continuation of our role as underwriters’ counsel under the program last year. We previously requested
(and received) permission to do this work from the Ministry.



>

> We assume this doesn’t raise a conflicts issue but thought | would check.
>

> Judy Wilson

>

>

> Blake, Cassels & Graydon LLP

> 199 Bay Street, Suite 4000, Toronto ON M5L 1A9

> Tel: 416-863-2400 Fax: 416-863-2653

> https://na01.safelinks.protection.outlook.com/?

url=http%3A%2F %2Fwww.blakes.com&data=02%7C01%7CMaud.Murray3%40ontario.ca%7Ca5ab5f800
3ef44201a1c08d5¢c26d9ea7%7Ccddc1229ac2a4b97b78a0e5¢cacb5865¢%7C0%7C0%7C6366286984217
81804 &sdata=sXeAWW7Gd2Ks2iVg2GfgQXZSQxydnb8celt7nbrXLgc%3D&reserved=0 |
https://na01.safelinks.protection.outlook.com/?

url=http%3A%2F %2Ftwitter.com%2FBlakesLaw&data=02%7C01%7CMaud.Murray3%40ontario.ca%7Ca
5ab5f8003ef44201a1c08d5¢c26d9ea7%7Ccddc1229ac2a4b97b78a0e5cacb5865¢%7C0%7C0%7C63662

8698421781804 &sdata=U7AGQexb99q%2FDujJSfZ%2B9ia9nBUmbZY 1mGKrRARPO0Q%3D&reserved
=0 | https://na01.safelinks.protection.outlook.com/?

url=http%3A%2F %2Fwww.blakes.com%2FEnglish%2FResources%2FBulletins % 2FPages %2Funsubscrib
e.aspx&data=02%7C01%7CMaud.Murray3%40ontario.ca%7Ca5ab5f8003ef44201a1c08d5¢c26d9ea7%7C

cddc1229ac2a4b97b78a0e5cacb5865¢%7C0%7C0%7C636628698421781804&sdata=syYDHIO0HIuST4|
YR%2BPie4gNQ23aB10h%2F310UStthEHA%3D&reserved=0

>

> Blake, Cassels & Graydon LLP | Barristers & Solicitors | Patent & Trade-mark Agents

> This email communication is CONFIDENTIAL AND LEGALLY PRIVILEGED. If you are not the intended
recipient, please notify me at the telephone number shown above or by return email and delete this
communication and any copy immediately. Thank you.

>

> L'information paraissant dans ce message électronique est CONFIDENTIELLE. Si ce message vous est
parvenu par erreur, veuillez immédiatement m’en aviser par téléphone ou par courriel et en détruire toute

copie. Merci.
>

>
>



