
Liberals on track for $4B deficit in 2017 2018: FAO...

From: Command News <fp.news.killornb@commandnews.com>
To: "Killorn, Bill (OPO)" <bill.killorn@ontario.ca>
Date: Mon, 11 Dec 2017 12:00:36 -0500

Profile: KILLORNB / My Drawer / Ontario Political News - Clip 14 (limit 30)
Dec 11 2017 12:00:00 - Source: CP [The Canadian Press]

Liberals on track for $4B deficit in 2017 2018: FAO (**>Ont<**-FAO-Deficit)
TORONTO _ **>Ontario<**'s fiscal watchdog says the Liberal government
will run a deficit this fiscal year, despite claims it has balanced
the budget.

In a new report today, the Financial Accountability Office says
the Liberals will run a $4 billion deficit in 2017-2018.

By 2021-2022, the FAO projects the government's budget deficit
will grow to $9.8 billion.

The FAO also says the government's new Fair Hydro Plan, which
cuts hydro rates by 25 per cent, will add $3.2 billion to the budget
deficit by 2021-2022.

The Liberals presented a balanced budget in the spring, a year
ahead of the provincial election, and have promised to keep the
books in balance through the next couple of years.

Last year, Ontario's auditor general questioned the province's
decision to include a pair of public pensions _ the Ontario Public
Service Employee's Union Pension Plan and the Ontario Teacher's
Pension Plan _ as assets on its balance sheet.

The FAO says in its report that since the government has not
adopted the auditor's recommended accounting for both the pension
assets, and with the addition of the Fair Hydro Plan, it is becoming
more difficult for legislators and the public to assess the
government's fiscal projections.
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