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Hi Blane,
You likely saw this – the information on executive compensation (in the Annual Information Form) was
published late Friday. This section begins on page 98 of the attached pdf.
 
Four of the five top-earning executives saw increases in total compensation in 2017 compared with
2016. The CEO’s total compensation increased by about $146,000 to $2,174,689 in 2017.
 



 
 
From: Colford, Jonathan (CAB) 
Sent: March 8, 2018 6:00 PM
To: McPhail, Blane (OPO)
Cc: Killorn, Bill (OPO); Forgione, Andrew (OPO); McMichael, Rhonda (CAB); Bromm, William (CAB); Kwamena, Boafoa
(CAB); Farrow, Alicia (CAB); Pontikis, Maria (CAB); Tomescu, Alexandra (CAB); Skene, Katherine (CAB); Evans, Kirsten
(CAB); Brown, Kyle (CAB); @CAB-Issues
Subject: OPG 2017 financials
 
Hi Blane,
Please see attached for the OPG’s news release and financials. OPG reported net income attributable
to the Shareholder (e.g. Province of Ontario) of $860 million for 2017, compared to $436 million in
2016.
 
The statement of executive compensation has not been posted yet.
 



There is no media coverage so far.
 
The release notes the after-tax gain of $283 million on the sale of OPG’s head office building and
parking facility recorded in the second quarter of 2017 contributed to the year-over-year increase in
net income.
 
OPG also mentions in the release that the Fair Hydro Trust bought its first tranche of financing
receivable assets from the IESO in December 2017. The amount is approximately $1.2 billion. In
February 2018, the Trust issued $500 million of senior notes payable maturing in 2033.
 
-Jonathan


