Question: “Who were the senior decision-makers at Treasury Board responsible for the
accounting/financial structure with the Fair Hydro Plan? And what were their roles in
establishing the accounting/financial structure?”

Response: Ontario’s Fair Hydro Plan, a plan that lowers electricity prices for all
Ontarians on average by 25% was developed by the Ministry of Energy. Officials from
Treasury Board, Finance, OPG, IESO and the Ontario Financing Authority along with
external advisors that included Ernst and Young, KPMG and Deloitte worked on the
accounting related to the Fair Hydro Plan. They along with the Office of the Provincial
Controller ensured that this plan was in accordance with Public Sector Accounting
Standards. It’s also important to note that the accounting treatment used in this plan is
used in jurisdictions across North America including Alberta, New England, New York,
Minnesota and Texas.



