RE: FAO's Fall 2017 EFO

From: "Kwamena, Boafoa (CAB)" <"/o=govon/ou=exchange administrative group
(fydibohf23spdIt)/cn=recipients/cn=kwamena, boafoa (cab)e41">

To: "Orsini, Steve (CAB)" <steve.orsini@ontario.ca>

Cc: "Bromm, William (CAB)" <william.bromm2@ontario.ca>

Date: Thu, 23 Nov 2017 07:58:38 -0500

FAO1616

Boafoa Kwamena

Executive Assistant and Strategic Policy Advisor
Office of the Secretary of the Cabinet

Cabinet Office

416-325-4400

Boafoa.kwamena2@ontario.ca

From: Orsini, Steve (CAB)

Sent: November 23, 2017 7:42 AM
To: Kwamena, Boafoa (CAB)

Cc: Bromm, William (CAB)
Subject: RE: FAO's Fall 2017 EFO

Can you please remind the password?

From: Kwamena, Boafoa (CAB)
Sent: November 22, 2017 7:08 PM
To: Orsini, Steve (CAB)

Cc: Bromm, William (CAB)
Subject: FAO's Fall 2017 EFO

Please find attached drafts of Economic Outlook and Fiscal Outlook chapters from the FAQO's
upcoming 'Economic and Fiscal Outlook' report. A few notes:

® FAQ appears to now be building in AG accounting treatment for pension assets and Fair Hydro — the first time
they are doing that. They also call the government’s accounting framework as “Reducing transparency and
clarity on the Province’s finances.”

® FAQ projecting a surplus in 2017-18 (based on government accounting approach).
MOF and TBS are reviewing to provide comments to the FAO at the end of the week. The timeline for release is
December.

The password is FAO1616 . Please do not share further. Thanks

Sent from my BlackBerry 10 smartphone on the Rogers network.



