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Hi Karen,
 
According to ENERGY’s draft LRC form, they are only proposing amendments to
Ontario Regulation 206/17 (General) made under the Ontario Fair Hydro Plan Act, 2017
(OFHPA), which is Schedule 1 of the Fair Hydro Act, 2017. Amendments would be with
respect to Financial Service Manager fees and recovery of carrying costs. According to
their note, additional amendments to Ontario Regulation 429/04 and 195/17 were
considered in order to enable the recovery of carrying costs, however external OPG and
IESO accounting advisors confirmed that these amendments were not required.
 
MOSAIC however, indicates that ENERGY is proposing amendments to O.Reg 429/04
and 195/17 as well as to create a new regulation to enable OPG to recover fees. This
should be updated based on the latest proposal from ENERGY. There is still the
outstanding question on whether the IESO reg will be required.
 
Happy to reach out to ENERGY to ask them to update MOSAIC.
 
Thanks,
Rebecca
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