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Option 1: GA Smoothing for RPP-Eligible Only (Borrow $2.5 billion in 2017,
Residential Bills Lowered 25%) Original Option
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e= @ Hjstorical Values === |[ESO Forecast ® ® ® |[ESO Forecast Extrapolated Financed GA
slElararararerererel s alersTe el lel g2 alalalelslelelelelalelzTarelzrzle 52
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N
IAverage monthly
residential billwGA | 1) | 106 | 195 | 1126 | 124 | 136 | 158 | 123 | 126 | 128 | 131 | 133 | 144 | 155 | 150 | 168 | 171 | 172 | 177 | 188 | 195 | 212 | 215 | 226 | 235 | 238 | 239 | 240 | 201 | 242 | 242 | 243 | 244 | 245 | 246 | 247 | 247 | 248 | 210
financing impact and
ltax (S/month)
ear-over-year 10|67 39|61 98 |167|221| 20| 2020|2081 |77]|32]|116| 19|04 [32|59|42|86|14[50|40|14]|03]03|03|03|03|03|03]|03|03][03]03]|03]155
ichange in bill (%)
Impact of GA
financing pre-tax 00| 00|00 |00]|00]|00]|00261]|261|262|328|-287|-220[-163|-23.0(-152|-8.4|-16.1|-11.8|-1.7 | 3.3 | 159|165 |24.3|31.1 |36.7 | 365|364 |36.2|36.1|359 358356355353 352350349 00
'S/month)
g‘:;’t'gc;‘i‘l;“;‘”')ate‘j 00| 00|00 |00[00]|00|00]25]|51|79]|114|146|176[202]|23.6|264|286|31.7|345|36.4|380|383|385]|37.9|36.6(34532.4)|30127.7[252]226|198[169]139]|107| 73|37 00|00
[Total Change in
IAccumulated Debt (5| 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 00 | 00| 25 | 26|28 |35 |32|30|26|34|28|22]|31|28|19|125|03|02]|-06|-13|-21|-22[-23|-24]|-25|-26|-28]-29|-31|-32]|-34|-35][-37]00
billion)

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 at the rate of inflation plus 0.3 percentage points with a limit of
$3.9 billion above the true cost of GA in any given year. IESO forecast is based on IESO’s revised OPO forecast as of February 2017. Includes the cancellation of LRP Il and EFW, expansion of ICI. Does not include
smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer.
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Option 2: GA Smoothing for RPP-Eligible Only (Borrow $2.5 billion in 2017,

Residential Bills Lowered 25%, Lower Total Debt)
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e= @ Hijstorical Values === |[ESO Forecast® ® ® |[ESO Forecast Extrapolated Financed GA
o - ~ ” < wn o ~ ] (-] (=] - o~ (] < wn o ~ (-] (-] (=] - o~ (3] < wn (% ~ (-] (=2 - ~ (] wn o ~
Q|RIR|/R|IR|IR|R|R| || ||| ||| /R| || KR|R|IR|R|R|R||KR|R|IR|R|R|K|R|K|IR|R|R]| 8K
Average monthly residential bill w
(GA financing impact and tax 104 | 105 | 112 | 116 | 124 | 136 | 158 | 123 | 126 | 128 | 131 | 133 | 149 | 164 | 165 | 188 | 197 | 204 | 209 | 209 | 211 | 213 | 215 | 217 | 219 | 215 | 216 | 217 | 218 | 219 | 220 | 221 | 221 | 222 | 223 | 224 | 225 | 226 | 210
'S/month)
ear-over-year change in bill (%) 10|67 39|61 |98 167|221] 20 | 20 | 20 | 20 | 123|106 02 | 140| 51| 36 | 25 |-04] 10| 12| 10| 09|06 |-15|04|04|04]04]|04]04]|04]|04|04]|04]04]04a]-72
?/’::Lc);f;)mﬁ”a"d"gpre'tax 00|00|00|00|00[00]|00|-261|-26.1|-262(-32.8|-28.7|-182| -83 |-104| 2.4 |14.8| 12.8 | 16.8|16.8|16.7|16.7|16.5|16.4]|16.3|16.1|16.0|16.0|159|15.8|15.8|15.7|15.6|15.6|15.5|15.4|15.4[153| 0.0
Total Accumulated Debt (S biflion) | 0.0 | 0.0 0.0|0.0|00]|00| 00| 25 | 51 | 79 | 11.4| 146|172 | 190 | 21.0 | 21.8 [ 21.5| 21.2 | 20.6]19.9|19.2| 185 [17.7 | 16.9| 16.1|15.2| 14.2|13.2|12.2|11.1| 99 | 87 | 74 | 61 | 47 | 32 | 1.6 | 0.0 | 0.0
T;E/'Ii:jngei"Accum“'atedDebt 00|00|00|00|00[00]|00| 25| 26| 28[35|32|26]|217]|20]08]|-04]|-02|-06|-07|-07[-07|-08|-08]-09[-09]|-09]{-1.0[-1.0]-1.1[-1.2]-12[-1.3|-13]-1.4|-15|-1.6[-1.6] 0.0

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 at the rate of inflation plus 4.9 percentage points with a limit of
$1.7 billion above the true cost of GA in any given year to cap repayment charges at a maximum of 10% of total bill. IESO forecast is based on IESO’s revised OPO forecast as of February 2017. Includes the cancellation

of LRP Il and EFW, expansion of ICIl. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer.
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Option 3: GA Smoothing for RPP-Eligible Only (Borrow $2.5 billion in 2017,

Residential Bills Lowered 25%, Lower Total Debt, Smoothed Increase)
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e= @ Hijstorical Values === |[ESO Forecast® ® ® |IESO Forecast Extrapolated Financed GA
slel=lalzlzlzelalelalal Al gl elalalzlelalalalaalalzlalelsalelz clelelalelelals
Q|RIR]|R|IR|R|R|R|R|R|R| ||| ||| ||| RQ|IR|R|R|R|R|KR|R|IR|R|R|R|R|K|L|IR|RR|[R| 8
IAverage monthly residential bill w
(GA financing impact and tax 104 | 105 | 112 | 116 | 124 | 136 | 158 | 123 | 126 | 128 | 131 | 133 | 145 | 157 | 170 | 184 | 200 | 209 | 209 | 209 | 211 | 213 | 215 | 217 | 219 | 215 | 216 | 217 | 218 | 219 | 220 | 221 | 221 | 222 | 223 | 224 | 225 | 226 | 227
'S/month)
ear-over-year change in bill (%) 10|67 39|61 |98 |167|221] 20| 20| 20| 20| 84| 84| 84| 84|84 46|03|-04]10[12]|10]09]|06|-15/04[04[04]04]|04]04]|04]|04|04|04]04]04]o04
';‘/‘,’:2;;’;)““”3"““"""’tax 00|00|00|00[00[00]|00|-261]-26.1|-26.2(-32.8|-28.7|-21.7|-15.1| 5.8 | -0.7 | 16.9| 16.8 | 16.8| 16.8|16.7|16.7| 16.5|16.4| 16.3|16.1| 16.0|{16.0|15.9|15.8 | 15.8|15.7 [ 15.6| 15.6 | 15.5| 15.4 | 15.4 | 153 | 15.3
Total Accumulated Debt (S bilion) | 0.0 | 0.0 0.0 |0.0|00]| 00| 00| 25 | 51 | 7.9 | 11.4| 146 | 176 | 200 | 21.7 | 22.8 [ 22.3| 21.7 | 21.1| 20.4 | 19.8 | 19.1 [ 183 | 17.5| 16.7| 15.8| 14.9| 14.0| 13.0 | 11.9 | 108 | 96 | 84 | 7.1 | 57 | 43 | 28 | 1.2 | 0.0
T;E/'Ig;jngei"Accum“'atedDebt 00|00|00|00|00[00|00| 25| 26| 28[35|32|30]|24/|16]12|-06|-06]|-06|-06|-07[-07|-07]-08]-08]-09|-09]-1.0[-1.0]-1.1[-1.1]-12]-1.2|-13]-1.4|-1.4]-15[-1.6]-12

Notes: Assumes 31 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 such that the average monthly residential electricity bill
increases by 8.4 percent per year with a limit of $1.7 billion above the true cost of GA in any given year to cap repayment charges at a maximum of 10% of total bill. IESO forecast is based on IESO’s revised OPO
forecast as of February 2017. Includes the cancellation of LRP Il and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer .
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Option 4: GA Smoothing for RPP-Eligible Only (Borrow $2.5 billion in 2017,
Residential Bills Lowered 25%, Lower Total Debt, Gradual Increase)
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e= @ Historical Values === |[ESO Forecaste® ® ® |[ESO Forecast Extrapolated Financed GA
o - ~ ” < wn o ~ ] (=] o - ~ ” < wn %= ~ (-] (-] o - o~ ”m < wn (- ~ (-] (=2 - o~ (] wn o ~
Average monthly residential bill w
(GA financing impact and tax 104|105 | 112 | 116 | 124 | 136 | 158 | 123 | 126 | 128 | 131 | 133 | 140 | 148 | 159 | 172 | 202 | 212 | 213 | 212 | 214 | 217 | 219 | 221 | 222 | 218 | 219 | 220 | 221 | 222 | 223 | 224 | 225 | 226 | 226 | 227 | 228 | 229 | 210
'S/month)
ear-over-year change in bill (%) | - [ 10|67 39|61 |98|167[-221| 20 | 20 | 20 | 20 | 50 | 60 | 7.0 | 80 |176] 52 [ 02 |-04]| 09| 12| 10| 09| 06 |-15| 04|04 |04 |04|04|04|04]|04]04|04]|04]04]-s5
;'/’i:g;f;)GAﬁ"a"dngp'e’tax 00|00|00|00|00[00]|00|-261|-26.1|-26.2(-32.8|-28.7|-25.7|-22.4|-155|-11.8|18.9| 19.8 | 19.8| 19.8|19.6 [ 19.6 | 19.5 [ 19.4]| 19.2| 19.0| 18.9| 18.8|18.7| 18.7 | 18.6| 18.5 | 18.4| 18.4 | 18.3 | 18.2| 18.1[18.1| 0.0
Total Accumulated Debt (S bilion) | 0.0 | 0.0 0.0 |0.0|00] 00| 00| 25 | 51 | 7.9 | 11.4| 146 | 180 | 21.2| 23.9 | 263 | 25.8| 25.0 | 24.3| 23.5 | 22.7| 21.8 | 20.9| 19.9| 18.9|17.9| 16.8 | 15.6| 14.4 [ 13.1 [ 11.7[ 103 | 88 | 7.2 | 55| 3.8 | .9 | 0.0 | 0.0
T;’E;,g:j"geinAcc“m”'atedDebt 00|00|00|00|00[00|00| 25| 26| 28[35|32|34]|32]|27]24|-06|-07]|-07|-08|-08[-09|-09]-10]-10[-1.1|-11{-1.2(-12]-13[-1.4|-14[-1.5|-16]-1.7|-17|-1.8[-1.9] 0.0

Notes: Assumes 30 year financing period and a nominal interest rate of 5% (compounded monthly). Ratepayer GA payments increase annually beyond 2021 such that the average monthly residential electricity bill

gradually increases with a limit of $2 billion above the true cost of GA in any given year to cap repayment charges at a maximum of 12% of total bill. IESO forecast is based on IESO’s revised OPO forecast as of February

2017. Includes the cancellation of LRP Il and EFW, expansion of ICI. Does not include smoothed OPG rates. Above residential bill is based on a 750 kWh per month Toronto Hydro customer.
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