CONFIDENTIAL

Timeline to Implementation of 25% Price Reduction

Jan 1, 2017

8% Reduction
Effective

* Rebate equal to the
provincial portion of the
Harmonized Sales Tax
(HST) came into effect.

May 1, 2017

DEEED)

Regulated Price Plan (RPP)
prices to be announced April
20, 2017 (TBD). Ontario
Energy Board (OEB) is
expected to set RPP prices to
reflect Global Adjustment
(GA) refinancing proposal.

Ontario Electricity Support
Program (OESP) charge
removed from all bills on May
1st, as per OEB decision on
March 23, 2017. Expansion /
credit increase also May 1st.
Financing via variance
account until tax-basing.

Jul 1, 2017

* Costs associated with
providing RRRP to Hydro
One low density (R2)
consumers will be moved
from the ratebase to the
taxbase.

* With the removal of the
RRRP charge, the 25%
reduction will be achieved
for RPP consumers.

Summer 2017

* Once legislation and
regulatory amendments
are passed (date TBD),
GA will decrease for
non-RPP consumers
eligible for the reduction
(e.g., consumers on
retail contracts) as they
will not be captured by
the May 1t OEB
decision.

Notes: There are a number of initiatives that are part of Ontario’s Fair Hydro Plan (OFHP) that are not directly part of the 25% reduction for residential electricity
consumers. Most small businesses and farms would also benefit from OFHP initiatives. Consumers that are newly eligible for the Industrial Conservation Initiative (ICl)
and opt in will begin being billed as Class A consumers on July 1, 2017. The new Affordability Fund will provide energy efficiency measures to customers on a
targeted basis. It is expected that electricity distributors will be able to apply to the Fund starting in Summer 2017. The increase of OESP credits, broadening of the
RRRP and First Nations Delivery would result in benefits beyond the 25% reduction for eligible consumers.
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