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Sept. 29
OPG 
Board 

Meeting to 
Approve 
OFHP 
Items

Sept 18
First full 

reimbursement 
request received 

from IESO

- FNDC LDCs sign 
up eligible customers

- Minister letter to 
OEB on cost 
forecasting

Proclaim OEBA 
amendments to 
shift OESP to 
the tax base. 

Hydro One Distribution Rate 
Application Oral Hearing and 

Adjudication
(Decision timeline TBD by 

OEB)

OEB to revise 
Maximum 

Distribution 
Charge

OFHP Key Milestones

• Rating Agency Process
• Oct. 16th : GA Amending 

Regulation
• Finalise other items to support first 

bond issuance
− Regulatory amendments  

related to  recovery of interest 
and fees 

− PILs exemption
− Protection Agreement
− Sub-Debt Agreement

Ongoing Financing
- OPG to purchase Regulatory Asset from IESO on monthly basis
- OPG to issue long-term bonds periodically
- Province to inject capital into OPG periodically as requested
- Regulatory amendments related to inflationary increases in years 3 

and 4

OPG Bond 
Issuance

PRRT 
Update

LRC LDC ImplementationResearch and 
Consultation

LDC 
Engagement, 

Program Design 
to be finalized

Fund expected to be accessible to LDCs 
Program 
Launch 


