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INSTANT HANSARD
--------------------------------
  

>> Andrea Horwath: Thank you, Speaker. My question's for the  Premier, Speaker. The
cost of electricity has gone up over 300% under the Liberal government, including 50% just since this
Premier took office. Families, businesses, muncipalities and public institutions like schools and hospitals
are suffering under the crushing weight of their hydro bills. Yesterday it was revealed that the new C.E.O.



Of Hydro One took home $4.5 million in 2016. Does the Premier think there's anything at all wrong with
this picture, Speaker ?

>> Premier Wynne: Mr. Speaker, you know I’m very concerned and have been for some time, starting
in 2013, Mr. Speaker, we were working to take costs out of the electricity system in order to reduce
people's electricity bills, Mr. Speaker. We recognize that more needs to be done. That's why our fair
hydro plan is going to take 25% off people's bills come summer, Mr. Speaker, and for people who live in
remote and rural communities, Mr. Speaker, they're going to see a 40 to 50% --

>> Premier Wynne: We're going to hold those increases for at least four years, Mr. Speaker. We
understand, we understand that the improvements that have been made to the system had a cost
associated with them, Mr. Speaker, and that's why the fair hydro plan is in place. That's why people
will see that come summer, Mr. Speaker. 

>> Andrea Horwath: Speaker, $4.5 million for the new C.E.O. Of the privatized Hydro One, which is
ten times more than the average of other hydro C.E.O.S in Canada. If the Premier  plans to poll
Ontarians to see what they think of this $4.5 million C.E.O. Salary, she should save her money,
because I can tell her straight up, people are outraged and they are insulted by this salary. 

[ Applause ] When will this Premier  stop the privatization of Hydro One and put an end to
this outrageous situation? 

>> Premier  Wynne: Minister of energy. 

>> Minsiter Thibeault: Thank you, Mr. Speaker. Please today rise and talk about the subject, Mr.
Speaker, because I do know that the salaries are high and much higher than those of the vast
majority of Ontarians. I know, Mr. Speaker, many Ontarians are struggling to pay their electricity
bill and that's why we brought forward the 25% reduction for businesses, small businesses, farms
and families, Mr. Speaker. But when it comes to Hydro One, Mr. Speaker, they've transitioned into a
very good company, Mr. Speaker, publicly traded company and not a government agency, Mr.
Speaker. And let's look at what they've done over the last little bit, Mr. Speaker. They've made $60
million in productivity savings. They've improved their health and safety performance to the best
on record, Mr. Speaker. They've advanced multiple initiatives for customers aimed at reducing
their electricity rates, Mr. Speaker, and they took the initiative as well, Mr. Speaker, of
reconnecting all of their disconnected customers back in December, Mr. Speaker. Now I know the
majority of the executive compensation is contingent on – 

>> Andrea Horwath: Mr. Speaker it's unfortunate that all of the benefits are going to the top
executives and the shareholders of the corporation. Instead of the people of Ontario. But at the
same time that the Premier  is defending this $4.5 million C.E.O. Salary, her Minister of energy seeps
completely comfortable with the idea that mandatory use pricing is no big deal. Talk about being out
of touch, Speaker. $4.5 million for a C.E.O., while this Premier  is punishing parents for cooking their
dinner at dinner time and seniors for staying home during the day. Does the Premier  think this is
the right thing for the people of Ontario, Speaker ? 

>> Minister Thibeault:Thank you, Mr. Speaker. Of course we're pleased to act and help those
families, Mr. Speaker, with a plan that's actually going to reduce their bills by 25%, Mr. Speaker. Not
a plan that is pie in the sky, Mr. Speaker. Not a plan that's going to wait decades and decades before
they'll even think about talking about helping low-income individuals, Mr. Speaker. We have
acted. We have acted because we've listened to the people of Ontario and brought forward a plan
that will reduce their bills by 25%, Mr. Speaker. That's significant. When it comes to time of use, Mr.
Speaker, again it show that is they have no idea on the system, Mr. Speak. We are making
significant savings. A 5% savings on conservation, Mr. Speaker, which then takes more costs out of
the system because we don't have to build more generation. It just show that is they're pie in the sky
when it comes to electric ris -- tristy, Mr. Speaker.
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