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Hi Nadine — thanks for working with Helen on this briefing note. I’'m assuming you authored the
accounting section and | have a few questions re: the content.

Given IESO follows PSAS, | don’t see how the gap between the amount paid to the producers and the
amount collected from the rate payers could be accounted for as an asset?

Can you take a look at what I've edited and let me know if I’'m missing something.
We need to get this to Karen before Monday morning.

Thanks,

Cindy Veinot
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