
Change in accounting policies and practices for the 2015/2016 fiscal year
3.  (1)  The consolidated financial statements of the Province set out in the Public 

Accounts for the fiscal year ending March 31, 2016, including comparative financial 
results for the fiscal year ending March 31, 2015, shall be prepared on a basis that:

(a) in respect of any jointly sponsored pension plan under which the Province is a 
participating employer or to which the Province makes contributions, deems a 
carrying value of zero in instances where the Province would have otherwise 
recorded an asset before any valuation allowance; and

(b) reflects the change required under clause (a) in all related liability, expense and 
accumulated deficit balances as if it had been implemented effective April 1, 
2014.

(2)  For greater certainty, any change to the comparative financial results for the fiscal 
year ending March 31, 2015 required under subsection (1) does not constitute a 
restatement of the consolidated financial statements of the Province for that fiscal year.

(3)  In this section,

“jointly sponsored pension plan” has the same meaning as in the Pension Benefits Act. 
(“French”); (“French”)

Commencement
2.  This Regulation comes into force on the day it is filed.


