
CONFIDENTIAL AND PRIVILEGED DRAFT – September 12, 2017

WHEREAS pursuant to subsection 5(3) of the Ontario Fair Hydro Plan Act, 2017 (the “Act”), the Lieutenant 
Governor in Council may by order authorize the Minister of Energy and the Minister of Finance, acting together 
on behalf of the Province to agree to guarantee or indemnify any debts, obligations, securities or undertakings 
associated with an investment interest as described under the Act;

AND WHEREAS pursuant to subsection 22(2) of the Act, Ontario Power Generation Inc. as financial services 
manager, may establish or cause to be established one or more financing entities (a “Financing Entity”) that may 
incur funding obligations in connection with investment interests;

AND WHEREAS it is considered desirable to authorize the Minister of Energy and the Minister of Finance to 
agree to guarantee or indemnify debts, obligations, securities or undertakings of a Financing Entity associated 
with investment interests acquired by a Financing Entity;

NOW THEREFORE:

1. Pursuant to subsection 5(3) of the Ontario Fair Hydro Plan Act, 2017, the Minister of 
Energy and the Minister of Finance, acting together on behalf of Ontario, are authorized to enter into 
one or more agreements to guarantee or indemnify the debts, obligations securities or undertakings of a 
Financing Entity associated with investment interests acquired by a Financing Entity. 

  
2. The Minister of Energy and the Minister of Finance, acting together on behalf of Ontario 
are authorized to determine terms and conditions of the guarantee or indemnity and the maximum 
liability for the guarantee and indemnity authorized under paragraph 1 of this Order.

Recommended                                                       Concurred
  Minister of Energy/Minister of Finance                 Chair of Cabinet

Approved
and Ordered                                                       

Date Lieutenant Governor


