
RE: GWL Conference Call - Pension Questions

From: "Fong, Pauline (TBS)" <pauline.fong@ontario.ca>
To: "Veinot, Cindy (TBS)" <cindy.veinot@ontario.ca>
Date: Thu, 08 Dec 2016 09:47:46 -0500

Yes.  All 5 major plans use market related value.   I will put a point forward on file to add further disclosure for the 2016-17 Public Accounts.
 
Pauline
 
From: Veinot, Cindy (TBS) 
Sent: December-08-16 8:47 AM
To: Fong, Pauline (TBS)
Subject: RE: GWL Conference Call - Pension Questions
 
Thanks –
 
Do all of the plans use market related value?  We probably should enhance the disclosure to ensure it’s clear.
 
Cindy
 
From: Fong, Pauline (TBS) 
Sent: December-08-16 7:20 AM
To: Veinot, Cindy (TBS)
Subject: Re: GWL Conference Call - Pension Questions
 
Hi Cindy,
 
Page 65 is the Province's share of the market​ related value of assets.
 
You are correct. Page 68 is the market value at 100 percent and not the Province share.  It the same market value reported on each individual
plan's website.
 
Pauline
 
 
Sent from my BlackBerry 10 smartphone on the Rogers network.

From: Veinot, Cindy (TBS)
Sent: Wednesday, December 7, 2016 6:45 PM
To: Fong, Pauline (TBS)
Subject: FW: GWL Conference Call - Pension Questions

 
Hi Pauline – I have a call on these questions tomorrow afternoon.  Can you confirm – is the $141B fund assets on page 65 the market value or the market related value?
 
I’m assuming the amounts on page 68 are the market values at 100% vs. the province’s share.
 
Thanks,
 
From: Serena Ly [mailto:Serena.Ly@ofina.on.ca] 
Sent:  December-02-16 11:48 AM
To:  Killoch, Alex (MOF); Hughes, Karen (TBS); Veinot, Cindy (TBS)
Cc:  Manning, Mike (OFA); Wieder, Erica (OFA); Talwar, Garima (MOF); Hosick, Sarah (TBS)
Subject:  GWL Conference Call - Pension Questions
Importance:  High
 
Hello everyone,
 
Please see below for some more detail on what GWL is interested in discussing:
 
Mike Manning, Executive Director, Capital Markets had an investor meeting with Great West Life and they had a number of questions on pensions. Specifically,
they asked about pension assets as shown in the 2015-16 Ontario Public Accounts (page 65 and 68, how the $141,749 is calculated and how it relates to the figures
on page 68) and how the discount rates on pension assets are calculated by the different plans.
 
Page 65 :                                                                                                                                                                               Page 68:



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 

Thanks,
Serena
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