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Hi Cindy,

Attached is V5 for your review.

Please note that | tried to remove review notes that were only comments and not action items.

The two primary outstanding sections are (a) accounting by OPG Trust, and (b) consolidation issues.
Although the section on the accounting by OPG Trust will chronologically come first in the memo, my
next step is to draft the consolidation section. | can outline my rationale for that on our call
tomorrow.

Regards,
Lee Anne

LeeAnne Probert | Senior Manager | Assurance Services
Ernst & Young LLP
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