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Hi Bharat

Attached is PEMD’s note with some draft added sentences on page 6 on the
Affordability Fund risks — feel free to make changes you may feel would improve it?
There is also discussion of the Fund in the appendix on pp 17-18 and it would be good if
you had a look to see what may need to change there

| see PEMD has already included a fair bit on risks regarding the GA smoothing. Not
sure if you see anything else that needs comment by us, but feel free to comment if you
do?



