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Cindy,

In addition to the marked up copy of the General Reg provided yesterday, perhaps the following
extracts from the FHP Act might be relevant to the moratorium question?

 

 
Commodity Charges
In accordance with Section 25.33(1) of the Electricity Act, the IESO is required to price electricity to
recover costs:
Electricity pricing to reflect costs
IESO to make adjustments
25.33  (1)  The IESO shall, through its billing and se�lement systems, make adjustments in accordance with the regula$ons that
ensure that, over time, payments by classes of market participants in Ontario that are prescribed by regulation reflect,

a)       amounts paid to generators, the Financial Corporation and distributors, whether the amounts are determined under the
market rules or under section 78.1, 78.2 or 78.5 of the Ontario Energy Board Act, 1998;

b)       amounts paid to entities with whom the IESO has a procurement contract, as determined under the procurement
contract; and

c)        such amounts as may be prescribed that are paid or incurred by the IESO in relation to the Ontario Fair Hydro Plan Act,
2017 . 2014, c. 7, Sched. 7, s. 8 (1); 2017, c. 16, Sched. 1, s. 43 (2).

 

The deferral relating to the FHP is tracked in a separate variance account in accordance with Section
24(1) of the Fair Hydro Plan Act, 2017 (the FHP Act):
Variance account to be established, maintained
24 (1)  The IESO shall establish and maintain a variance account in which it records the following:
    1.  The IESO deferral for each month.
    2.  All payments received by the IESO resulting from the exercise of the right of recovery under section 25 and any
transfer under section 26.
    3.  Such other adjustments as may be prescribed, including adjustments in respect of the period that
commences on or after May 1, 2017 and before the day this section comes into force.
 
Regulatory asset established
25 (1)  Effective May 1, 2017, the IESO has the right, exercisable in accordance with this Act and the
regulations, to recover the balance recorded in the variance account from specified consumers.
Board to set rates
(2)  Subject to subsection (3), the Board shall, from time to time and in accordance with the regulations, determine and set
rates payable by specified consumers to allow for the IESO to recover the balance recorded in the variance
account.
Limitation
(3)  The IESO shall not be entitled to collect all or part of the balance recorded in the variance account from
specified consumers before May 1, 2021.
 



 


