The two analysis charts shows the accumulation of debt and payment of interest on a year by
year basis for the GA refinancing:

Debt Cash Flows ($ million)

4000

H|nterest ($25Db total)

mBorrowing to Fund Rate Reductions (320b total)

= Repayment from Eatepayers ($45b total)

20172019202120232025202

-1000

Repayment
begins in 2026

-2000

-3000




Accumulated Debt ($ million)

30,000

$28b
25,000 maximum

20,000

15,000

10,000

5,000

2017 20192021 2023 2025 2027 2029 2031 2033 2035 2037 20302041 2043 20452047 2049




