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C.D. Howe Institute’s: Fiscal Accountability of Canada’s Senior Governments

ISSUE 

On May 1st, the C.D. Howe Institute released its report, “The Numbers Game: Rating the 
Fiscal Accountability of Canada’s Senior Governments, 2018”. This report presents 
grades the federal, provincial and territorial governments on fiscal accountability, 
focusing on relevance, accessibility, timeliness and reliability of financial 
reporting. Ontario’s grade has gone from good (A-) in 2016 to poor (C) in 2018.

KEY MESSAGES
 I would like to thank the C.D. Howe Institute for releasing their commentary on 

Fiscal accountability of all Canadian governments. We value the work they do to 
promote transparency and accountability in government reporting.

 The province is committed to providing clear and accurate financial reports that 
support transparency and accountability in reporting to the public and the 
legislature and is guided by the fiscal reporting requirements legislated in 
Fiscal Transparency and Accountability Act. 

 To ensure the public is kept up to date on the provincial fiscal plan, the 
government tables the annual Budget as well as quarterly updates on both its 
fiscal plan and its economic outlook and a comprehensive mid-year review in 
the Fall Economic Statement. 

 In addition to consistently meeting its legislative obligations, Ontario continues 
to make strides in increasing the accessibility and transparency of its finances. 
For example, Ontario has developed digital tools to present Public Accounts 
data in innovative, visual formats. These tools make Ontario’s finances easier to 
understand, access and use by members of the public online. 

BACKGROUND

The 2018 study grades Ontario a C, a deterioration from A- in 2016 for fiscal 
accountability. Ontario’s grade reflects the following: 

 The Province’s ranking is negatively impacted by disagreements with the 
provincial auditor with respect to the government’s treatment of net pension assets 
and accounting for the borrowing needed to finance electricity rate relief. 

 The CD Howe suggests more could be done to ensure full reconciliation between 
the Budget and Estimates.  

 Other matters that impacted the Province’s rating include the timing of the release 
of the budget and public accounts as well as its summary fiscal tables being too 
many pages into both documents.



Page 2 of 6

Appendix

Jurisdictional Comparison:
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