
FW: OPTrust paper on PSAB

From: "Mksyartinian, Jacob (OPO)" <jacob.mksyartinian@ontario.ca>
To: "McEachern, Gillian (OPO)" <gillian.mceachern@ontario.ca>
Date: Fri, 10 Feb 2017 14:05:07 -0500
Attachments: OPTrust Statement on PSAB -v- feb 10 FINAL.pdf (477.04 kB)

Does this do the trick?

 
From: Ghiassi, Ali (MOF) 
Sent: February-10-17 2:03 PM
To: Mksyartinian, Jacob (OPO)
Subject: FW: OPTrust paper on PSAB
 
Have you seen this?
 
_____________________________________________________________________________
Ali Ghiassi
Chief of Staff
Minister of Finance
416.314.7479
 
From: Tim Shortill [mailto:TShortill@optrust.com] 
Sent: February-10-17 12:01 PM
To: Bevan, Andrew (OPO); Ghiassi, Ali (MOF); Jancik, Mike (TBS)
Subject: Fwd: OPTrust paper on PSAB
 
Gents - a paper we are submitting to the AG later today. It is not impossible that this may
generate some coverage in your Saturday paper.
 
Conclusion of paper - in a joint risk sharing plan, the sponsors (i.e. Government) must share in
both the upside and downside risks (deficits and surpluses).

Begin forwarded message:

From: Tim Shortill <TShortill@optrust.com>
Date: February 10, 2017 at 11:52:07 AM EST
To: Marc Rondeau <Marc.Rondeau@ontario.ca>, Kyle MacIntyre <Kyle.MacIntyre@ontario.ca>
Cc: Claire Prashaw <CPrashaw@optrust.com>, Darcy McNeill <DMcNeill@optrust.com>
Subject: OPTrust paper on PSAB

Marc and Kyle,

On Hugh's behalf, I am writing to let you know of a paper we wrote regarding the joint risk-
sharing and joint-governance of OPTrust and the OPSEU Pension Plan.

As you know, we have been closely following, as an interested party, the differing opinions
between the Auditor General and the Government on the accounting treatment of JSPPs.



While it is not our intent to get between the two sides, we do want both to be aware of the
unique structure of a JSPP, where both governance and risk (upside and downside risk) are
shared equally between our two Sponsors. We feel this specific aspect has not been fully
considered in the debate.

We will be sending this paper to the Auditor General later today, and sharing it with our
other Sponsor as well.

As always, we are happy to answer any questions you may have.

Tim

Disclaimer 
--------------- 
This e-mail and files transmitted with it are confidential and intended solely for the use of the
individual or entity to whom they are addressed. If you have received this in error, contact
OPTrust by telephone toll free at 1-800-906-7738 and delete the email without making a paper
or electronic copy. The recipient should check this e-mail and attachments for the presence of
viruses. OPTrust accepts no liability for any damage caused by any virus transmitted by e-mail.
Please consider the environment before printing this e-mail message.

Avis de non-responsabilité 
-------------------------------------- 
Ce message et toutes les pièces jointes sont établis à l'intention exclusive de leur destinataire et
sont confidentiels. Si vous recevez ce message par erreur, veuillez le détruire sans produire de
copie papier ou électronique, et avertir immédiatement OPTrust par téléphone ou sans frais au
1-800-906-7738. Le destinataire doit s’assurer que ce message et toutes les pièces jointes ne
contiennent pas de virus. OPTrust n’accepte aucune responsabilité pour les dommages causés
par d’éventuels virus transmis par courriel. 
Pensez à l’environnement avant d’imprimer ce message.


