2016-17 Early-Read Outlook

Significant Improvement Moderate Improvement

2016 Budget 2016 Budget
(4.3) billion (4.3) billion

Pension Adjustment and Tools Pension Adjustment and Tools

Higher Revenue 1.7 billion Higher Revenue 0.7 billion

Re-profiling Cap and Trade Proceeds Re-profiling Cap and Trade Proceeds
0.5 billion 0.5 billion

Lower Revenue from Assets 0.1 billion Lower Revenue from Assets 0.1 billion

Accounting Adjustments: Accounting Adjustments:
Accounting Framework (IFRS) 75 million Accounting Framework (IFRS) 75 million
Unchanged Contaminated Sites Contaminated Sites 50 million

Unchanged Program Expense Higher Program Expense 1.0 billion

Reverse Pension Adjustment 2.2 billion Reverse Pension Adjustment 2.2 billion

Lower Interest on Debt 0.1 billion Unchanged Interest on Debt

Reduce Reserve 0.4 billion e Reduce Reserve 0.4 billion
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