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1 DEFINITIONS

CFO means the 1ESOs Chief Financial Officer

IESO means the Independent Electricity System Operator

Treasury Policy means this policy document and means the Statement of

Investment Borrowing and Financial Management Policies and Procedures as

referenced in Ontario Regulation 280 14
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SCOPE
This Treasury Policy applies to all treasury related activities of the IESO corporation

and the IESOs administered markets

This Treasury Policy must be reviewed on an annual basis

OUT OF SCOPE
This Treasury Policy does not apply to any activities pertaining to the IESOs pension

plans

Nothing in this Treasury Policy restricts the IESOs authority to enter into contracts

referred to in section 2532 or 2535 of the Electricity Act

RESPONSIBILITIES

501 DireetorMauager Treasury and Pension Operations or equivalent is responsible

for

Manage all daytoday treasury activities and ensure adherence to this Treasury

Policy

To establish documented treasury processes and procedures for internal control

purposes

As necessary recommend to the CFO any appropriate changes to Treasury

Policy

Provide the CFO on a timely basis with any policy violations concerns or

issues

To provide a report on the IESOs treasury activities to the CFO and IESO Board

of Directors at least each quarter

502 Chief Financial Officer is responsible for

00 Establish prudent and effective treasury and risk management practices

00 To manage the relationships between government and the IESO regarding all

treasury matters

00 Reviewing any proposed changes to the Treasury Policy before submission to the

IESO Board of Directors

Includes the IESO Registered Pension Plan and IESO Supplementary Employee Retirement Plan SERP
reserve
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503 IESO Board of Directors are responsible for

3

To adopt a Treasury Policy setting out policies for the IF SOs borrowing

investment foreign exchange financial affairs and other treasury related activities

To ensure any proposed change to the Treasury Policy is sent to the Minister of

Finance for approval

6 PERMITTED ACTIVITIES

61 Permitted Borrowings

g Borrowing facilities shall only be utilized for the following purposes

To ensure funding of any amounts resulting from or required by Ontarios

Fair Hydro program
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