Message

From: Kim Marshall [/O=IMO/OU=EXCHANGE ADMINISTRATIVE GROUP (FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=KIM
MARSHALL9F5]

Sent: 2017-03-23 6:49:56 PM

To: Michael Boll [/O=IMO/OU=EXCHANGE ADMINISTRATIVE GROUP (FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=Michael
Bolld5b]

cC: Jeannette Briggs [/O=IMO/0OU=M5X1/cn=Recipients/cn=Jeannette Briggs]; Anthony Martinello
[/O=IMO/0OU=MSX1/cn=Recipients/cn=martinea]

Subject: Re: EXTERNAL - RE: IESO and Trust Operational Process - Monthly _v2 IESO.xlsx

Good question.
Sent from my iPad

On Mar 23, 2017, at 5:12 PM, Michael Boll <Michael.Boll@ieso.ca> wrote:

Somewhat unrelated guestion that you may know the answer to off-hand, or we can track it on issues
list. As part of the IESO selling the regulatory asset to the trust, 1ESO will be paid a purchase price. Will
this be taxable?

From: Kim Marshall

Sent: March 23, 2017 4:33 PM

To: Michael Boll; Jeannette Briggs; Anthony Martinello

Subject: RE: EXTERNAL - RE: IESO and Trust Operational Process - Monthly _v2 IESO.xlsx

This accountant is not sure, income? other than admins costs reimbursement?

1

Kimberly Marshall | VP, Corporate Services & CFO

Corporate Services colloborates with you to deliver solutions and expertise thot enable the IESO to
aochieve its gools.

From: Michael Boll

Sent: March 23, 2017 4:31 PM

To: Jeannette Briggs; Anthony Martinello; Kim Marshall

Subject: FW: EXTERNAL - RE: IESO and Trust Operational Process - Monthly _v2 IESO.xlsx

FYP - 'l leave it 1o you accountants to let me know what this means...

From: GO Matthew -TREASURY [mailto:matthew.go@opg.com]

Sent: March 23, 2017 3:04 PM

To: Michael Boll; WONG Leslie -LAWDIV

Subject: RE: EXTERNAL - RE: IESO and Trust Operational Process - Monthly _v2 IESO.xlsx

HEE EXTERNAL email. Please be cautious and evaluate before you click on links, open attachments, or
provide credentials, ¥¥%
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Michasl,

One thing Les brought up which may change the process is how the Trust recognizes income on a
monthly basis. | still need to work that out and see if it changes anything.

Matt

From: Michael Boll [maiito:Michael.Boll@ieso.ca)

Sent: Wednesday, March 22, 2017 4:26 PM

To: GO Matthew -TREASURY; WONG Leslie -LAWDIV

Subject: EXTERNAL — RE: IESO and Trust Operational Process - Monthly _v2 IESO.xIsx

*** Exercise caution. This is an EXTERNAL email. DO NOT open attachments or click
links from unknown senders or unexpected email. ***

Matt and Les, any concerns if we share this with the Ministry?

From: Michael Boll

Sent: March 22, 2017 1:42 PM

To: GO Matthew -TREASURY; Leslie Wong (leslie.wong@opg.com)

Cc: Jeannette Briggs; Anthony Martinello; Kim Marshall

Subject: FW: IESO and Trust Operational Process - Monthly _v2 IESO.xlsx

Matt and Les,

Further to our call this morning, attached are the IE50s changes o the operational process document.,
We made the changes to the Option 1 version but they can be adopted to whatever version is ultimately
pursued.

Regards,
Michael

From: Jeannette Briggs

Sent: March 22, 2017 12:09 PM

To: Michael Boll

Cc: Anthony Martinello

Subject: IESO and Trust Operational Process - Monthly _v2 IESO.xlsx

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above
and may contain information that is privileged, confidential and/or exempt from disclosure under
applicable law. If you are not the intended recipient(s), any dissemination, distribution or copying of this
e-mail message or any files transmitted with it is strictly prohibited. If you have received this message in
error, or are not the named recipient(s), please notify the sender immediately and delete this e-mail
message.

THIS MESSAGE IS ONLY INTENDED FOR THE USE OF THE INTENDED
RECIPIENT(S) AND MAY CONTAIN INFORMATION THAT IS PRIVILEGED,
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PROPRIETARY AND/OR CONFIDENTIAL. If you are not the intended recipient, you
are hereby notified that any review, retransmission, dissemination, distribution, copying,
conversion to hard copy or other use of this communication is strictly prohibited. If you are
not the intended recipient and have received this message in error, please notify me by
return e-mail and delete this message from your system. Ontario Power Generation Inc.
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