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Dear David

As required by the Default Facility Agreement between IESO and TD Bank please find attached a copy of IESOs audited

2016 Financial Statements along with the Compliance Certificate

Let us know if you have any questions or concerns

Best regards

Olga

Olga Whiteley CFA
I Treasury and Pension Operations

Independent Electricity System Operator IESO Th 905 4036917 1 905 4036913

Station A Box 4474 Toronto ON 145W 4E5
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