
Message

From Kim Marshall VO=EXCHANGELABSOU=EXCHANGE ADMINISTRATIVE GROUP

FYDIBOHF23SPDLTCN=RECIPIENTSCN=B63A2213428F14587870D93119A054D88KIM MARSHAL
Sent 20170418 44608 PM
To Ken Kandeepan KenKandeepanofinaonca
CC Anthony Martinello o=Exchangelabsiou=Exchange Administrative Group

FYDIBOHF23SPDLTcn=Recipientscn=3fb7d76317b34780b15d96309b995c31Anthony Mar
Subject Re 100 and budget and GA refinancing

Ken thank you Anthony and I have not had a chance to connect so this is helpful re one item you mention our

expectation would be to not have this regulatory asset over either our or the province year end

Sent from my iPad

On Apr 18 2017 at 441 PM Ken Kandeepan <KenKandeepanofinaonca> wrote

Hi Kim

While I am certain that Anthony would have briefed you re the tele conference this morning Cindy

suggested that I forward this email to you

Thanks

Ken k

From Ken Kandeepan

Sent Tuesday April 18 2017 1024 AM
To Veinot Cindy TBSl<CindyVeinotontarioca>

Cc Nadine Petsche MOE <NadinePetsche©ontarioca> John Psinas <JohnPsinasofinaonca>

Subject RE 100 and budget and GA refinancing

Hi Cindy

Hope the meeting yesterday afternoon went well we just finished a call with IESO re their need for

short term funding to carry the regulatory asset both in terms of the time lag from setting it up and the

subsequent purchase by the Trust plus to fund potential delays on the part of the Trust due to arising

from market access

Few issues that came up

Thanks

<if supportLists><endif>Most likely IESO will fund the time lag between setting up
the regulatory asset and the Trust purchasing same with a credit facility from the

Province Assuming that all interest costs are capitalized any interest costs incurred by IESO

should be included in the value of the regulatory asset Otherwise on a consolidated basis

the Province will be impacted Should this be included in the legislation

<if supportLists><endif>ls there an annual truup provision for IESO where the

outstanding regulatory asset at the end of the fiscal will be revalued with all of the variances

over the year plus the interest costs incurred in the year for the purpose of carrying said assets

<if Isupportlists><endif>Finally given the time lag IESO may have a regulatory asset

on its books at yearend AG may have some issues on presenting this asset in the PA
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Ken K
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