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This confidential draft document is provided for discussion purposes only. It
should not be construed as representing the position adopted by the Government
of Ontario on any of the topics included or not included in this document. The
notes included in this document are intended only to help facilitate a disc
the topics to which they relate. Any potential legislation is subject to the .
of the Ontario Legislature. "
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A proposal to create Legislation.

An Act to provide for the fair allocation of

| osts ofelectrlcftg over time, if enacted

EXPLANATORY NOTE TO BE ADDED BY LEGISLATIVE COUN
TO ANY FINAL BILL PRIOR TO INTRODUCTION.

Preamble
The Government of Ontario 1

energy prOJects.
consumers, today ¢

electricity svstem resulted in the .need to 1nvest more than $50 b].l].lon in genel atlon2

transmission and distribution assets to ensure the svstem is clean and reliable. Second. the

A%:FLS: please sce the preamble of the Green Energy Act, 2009.
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decision to eliminate Ontario’s use of coal and produce clean. renewable power has created
additional costs.

in 51gn1ﬁcant costs {0 consumers todag. The burden ()f ﬁnanung; these SV stem
m 10Vementq and funding kev programs has unfairlv fallen almost entirely on the

tha‘r have been made will create benefits for vyears to conie
over time, so thdt consumers in the future pay their fai

te for the benefits that they

Interpretation
Effect of invalidity, etc.
Purpose

Crown bound
Protection and assur:

[ 2
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PART III
CLEAN EN ERGY ADJU STMENT

8. Specified consumers to pay-sle
9. Irrevocability of elean-energy- ad}%’fmenigmggm_
10. e Determination of clean energy adjustment
11. TESO to issue-remitiance notice to-elestrsiby-vendorsreceive amounts
12. Electricity vendor to invoice specified consumers

PARTIV

IMPLEMENTATION
FaNCIAL SERVICES MANAGER

13. Appointment
14. Duties and powers
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FAIR ALLOCATION AMOUNT
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FINANCING PLAN
16. Financial Services Manager to prepare Financing Plan
17. Implementation of Financing Plan
PARTYV
THE REGULATORY ASSET

Sulalony alse

Tidemadtalion
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IESO funding shortfall

S S A

Regulatory asset established
Transfer of regulatory asset
Validity of transfer

PART VI
THE INVESTMENT ASSET
24. Interpretations-investment-assetEffect of transfer
25. Investment asset established
26. Transfer of investment interest
27. Validity of transfer
28. Investment assetinterest owner may grant security interest
PART VI
MISCELLANEOUS
29. Appointment of agent, invoicing or collection
30. Not Crown agent
31 Sequestration
32. Choice of law
33. Contlict
34. No further approvals, etc.
35. Immunity
36. References in marketing materials and offer:
37. Non-application, Financial Administrati

38. Regulations

Commencemeant
Short title .
Hsdoute

PART 1
GENERAL

In this Act,

, U :
“Board” means the Ontario Energy Board; (“French”)

“clean energy adjustment” means the amount determined under section 10xx; (“French”)
{Mote-—will-need-to-check-throughout the draft that references to CEA-are ¢learas-to
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“clean energy benefits” means;-s re%pect ofa- refereme pexiod; the value of the benefits
determined to be derived by susme-the referene
peﬁeé asa result of the clean energy initiative, 1nclud1ng as a result of past-presents

Huture-incurrences-of-clean energy costs; (“French”)

“clean energy costs” means;is-#
to spec:1ﬁed consumers during

renewable energy generation or capacity,
(1) conservation and demand managemen

(111) _energy storage,

(1v) energy efficiency,

(3%v) natural gas generatios
amounts payable by
Board Act,”
prescribed

nd éﬁpacity, excluding contracts relating to
he TESO under section 78.2 of the Ontario Energy
xcluding such other contracts as may be

or expected to be made under section 78.5 of the
rgy Board Act, 1998, and

~ énd technologies,

(b) removing barriers to and promoting opportunities for clean and renewable
energy sources and technologies, and

(¢) promoting conservation and demand management; (“French”)
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“electricity vendor”*? means-the IESO,

(a) _alicensed distributor,

egwls the Independent Electricity System Operator continued under Part II of the
etricity Act, 1998; (“SIERE”)

tod: the amount determined

Act, 2016
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“investment asset” means the investment-asset-created-asrights and interests described in
section 22xx; (“French™)

“investment assetinterest owner” means a financing entity that acguireshas acquired and
holds an investment interest-in-the-investient-asset; (“French”)

“investment interest” means ,

specified on an invoice issued by an

“licensed distributor” means
Act, 1998 to own or operate

igensed under Part V of the Ontario Energy Board
ution system; (“French™)

“licensed retailer” mean

: who s licensed under Part V of the Ontario Energy
Board Act, 1998 t

ail electricity; (“French”)

Minister of Energy or such other member of the Executive Council
gned the administration of this Act under the Executive Council Act;

“Minister” mean
as may b@ as

“prescribed” means prescribed by the regulations; (“prescrit™)

“reference period” means,

(a) the period beginning on May 1, 2017 and ending on October 31, 2017, an
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during the period beginning on November {. 2017 and ending on April 30, 2047,

(b)

(1) _every six-month period following the period mentioned in clause (a); or

such-shovter

; (“French”)

“regulation” means a regulation made under this Act; (“réglement”)

“regulatory asset” means the right and interest established under section
IESO-funding shortfali2 Ixx; (“French”)

“specified consumer” means,
(a) aperson who has an account with an electricity vendor for the supply of
electricity; receives-an-mveoiee-m-respect-of the-aceount in Ontario and meets the

criteria set out in subsection (2); or

(b) such other person as may be prescribed; (“French™)

“unit sub-meter provider” has the same meaning as in the Fneroy Consumer Protection

“fournisseur de compteurs divisionnaires d unité”
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Specified consumers
(2) For the purposes of clause (a) of the definition of “specified consumer” in
subsection (1), the person must meet any one of the following criteria:

1. The person has a demand for electricity of 50 kilowatts or less, or such other
amount as may be prescribed.

2. The person annually uses not more than 250,000 kilowatt hours of €
such other amount as may be prescribed.

W

to file a farming business registration form waive
under subsection 22 (6) of that Act.

4. The person’s account with the electricity relates to,

1. adwelling,
1. a property within the iy the Condominium Act, 1998,

vithin the meaning of subsection 2 (1) of the
es Act, 20006, without regard to section 5 of that Act,

iii. aresidential comipl
Residential Tena

%ﬂ%%bject to subsection{2.2}-and-the regulations, the invoice amount for a specified
ol riod includes the following amounts:

in respect of an invoice per

1. In circumstances where the electricity is provided by a licensed distributor or a
licensed retailer, the following_amounts in respect of the invoice period:

1. The commodity price of the electricity used-during the
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1. The rates and charges set out in the applicable rate order issued by the
Board under subsection 78 (3) of the Ontario Energy Board Act,
48981998 and in effect on April 30, 2017,

111.  Any adjustment on the invoice required under section 25.33 of the
Electricity Act, 1998.

1v.

V.

2.

fixed monthly service charge payable by a generation facility within
e meaning of section 56 of the Ontario Energy Board Act, 1998 and
classified as “microFIT”.

A charge labelled as a “specific service charge” or “retail service
charge”.

iii. A rate rider [of the prescribed type or class].

5. Any other prescribed amounts.
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interest.
Effect of invalidity, etc.”
2xx. (1) For greater certain
i ns are held to be invalid, the intention of the
itid independent effect to the extent of its powers to
ct.

Purpose
3xx. (1) The purposes of this Act are,”

I\t}ic _FLS: this is from the Climate Chzmge Mitigaz‘z’on and Low-carbon Economv Act, 2016
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(a) to ensure that clean energy costs are falrly allocated among ] present dnd futur
spe(:Iﬁedconsumers ane-and-that the process-byv-which-the Province raises

(b) to recognize that clean energy benefits-that have accrued and ﬁ:—’ﬁa%—--will accrue

the Provmce.

Crown bound
4xx. This Act binds the Crown.

Protection and assurances
Prohibition

5xx. (1) The Crown shall not do anything that would,

(a)

hinder, delay, impair or prejudice the charging

collection or remittance of

(b) except as expressly permitted by this:
adjustment determined under this
adjustment over other debts; or

(©)

(1) _to agree to gu
undertakings associated with an investment interest, and
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(11) to determine terms and conditions and the amount on which the

suarantee or indemnity will be given;

(b)__1mpose terms and conditions, as it considers advisable, on which the Minister of

Finance may, on behalf of the Province, agree to guarantee or indemnify as
described in subclause (a) (11); and

(c)

PART II
FAIR ADJUSTMENT OF ELECTRICITY RATES

Definitions
6xx. (}3-In this seetionPart,

1. The consumer is a member of the class of consumers prescribed by the
regulations made under the Ontario Bnergy Board Acl 1 998 for the purposes of
subsect10n79 16(1) ofthatAct as-determrined-byv-the-Bogrd-by-apphang-th

XL
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determined by
‘'under clause 79.16

the a llcable method is the method on

mentloned n sectlons 6 lx'( and 6. 7xx no ldter thdn seven busmess days after the day this
section receives Royal Assent:-and,
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Implementation of rates

6.4xx_Fach electricity vendor, [specified consumer who provides electrici

n seven busmess davs after the day on which

Boald determines the rates under section 6.3xx, adapt is billing practices and invoices to
reflect the new rates.

Effective date
¢b3-6.5xx_The rates determined under section 6.3xx are effective ason the
following days:

1. _The first day of the-calendar month immediately following the
dav of the seven-day period referred to in section 6.4xx

2. July 1,2017.

Transition
6.6xx (-:i'é-)---%I-f—----’5@1‘---tee-hﬁ-i-eal»m'---e3p@-}'-a-z-l?-ema—i--rea%@m-

ensure that any specified consumer or sub-meter customer invoiced at a rate
higher than the applicable rate determined by the Board receives the difference
between the rate shown on their invoice and the applicable rate as a lump sum
credit on the first invoice issued after the invoices have been adapted or by such
other means as may be prescribed by the regulations.
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the electricity vendor, as agent of the investfﬁ
such terms of payment as may be specifiedii

Same
(2) For greater certainty,

mvestment assetinterest owner mmpee%to the extent of each owner
the investment asset.

S respectlve interest in
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Same

(5) The indebtedness mentioned in subsection (4) is a single and separate debt
obligation owed by the specified consumer and may be enforced independently from any
other payment obligation or indebtedness owing by the specified consumer-underthe
wveiee-or-otherwise.

Recoverx fr()m sub-meter consumers

Irrevocability of elean-energy
9xx. (1) fiiheAn amount n rcsgcu of the clean energy adJu @wn on an invoice

Exception
(2) Subsection (1) does not apply to the ext nt

th—e- L}@utenam

Frue-up-amount-— (2} F@z the pmp@%a {at pa& agmph o ‘vﬂ%}’seﬁ/&@’ﬁ {1}

sh ll h Ve regard to the followmg pr1nc1ples
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1. The true up amount should serve to ensure that the collection of the clean energy
adjustment 1s sufficient to pay the-estimnated finance amount when it is due.

2. The method for determining the true up amount should take into account
historical and reasonably foreseeable,

1. differences between th t for the

immediately preceding reference period

11, _differences between amounts bitedinvoiced and amount

to various factors, including applicable taxes, consumer d
delays, billing lags and write-offs, and

1. variations in billings due to variations in onsumption.

Financial Services Manager to notify Board

Board to determine rates
( 5) The Bodrd Shd]l m aeeorddnce Wl; i

Collection-account
Account

(3) All of the following amounts received by the IESO shall until paid to or for the
benefit of the investment assetinter
deposited promptly into an account established for the purposes of eeﬁee&ﬁal
those acecuntsamounts:
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1. Amounts described in subsection +211xx (42).

2. Payments made by specified consumers directly to the IESO as electricity

Same, held in trust
(4) All amounts received by the IESO n respect of the clean energy adJustment shall

s&bseeﬂeﬂ—(é} be received and held in trust b;g thc ]T SO f01 the mvestment assetmterest
owners or a secured party to whom a security interest in an investment interest is granted
under this Act.

IESO to remit
(5) The IESO shall remit amounts received by it in respect of the clean energy

IE%() FREY- cciieet the éi?ference fmm speciﬁed CORSHINETS:

Electricity vendor to invoice speciﬁed consumers

prescribed.

Electricity vendor to collect

(2) Each electricity vendor shall, as as-agent of the HESO-and-the investment
assetinterest owners, collect amounts in respect of the clean energy adjustment from
speciﬁed consumers {m accordance With the m{amhisf setﬂemeht process-set-out sr-the
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Pro rating of payments

(3) If an electricity vendor receives a payment made by or on behalf of a specified
consumer in respect of amounts payable under one or more invoices and the amount paid is
less than the total amount payable, the electricity vendor shall allocate the payment on a
pro rata basis to the clean energy adjustment and other amounts payable under the relevant

assetinterest owners.

Remittance to IESO
(5) Each electricity vendot s e
subsectlon (5) to the IESO fo it of the mvestment assetinterest owners er-secured

tions.

PART IV
IMPLEMENTATION

FINANCIAL SERVICES MANAGER

Appointment
F3xx (E} {N{}%—e—-'---f&a--b%--e-l-almmteé—-}13xx. () Subiect to ‘;ubgection ( 2) ()ntario Power
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Fmanual Sewxces Manaocr and may, in accor rdance wi
person or entity as the Financial Services Manager

the legulatlons appomt anew

Duties and powers V
14xx. (1) The Financial Services Manageér shall perform the duties assigned to it under

this Act and may administer the 1nvestme t asset on behalf of the investment asset

swnerinterest OwWners.

Same

(2) The administration o ent asset may include the following:

Providing inferm n accordance with the regulations, to the Board in

ich other matters as may be prescribed.
Review of costs

(3) The Board shall review the administrative costs of the Financial Services Manager
in accordance with the regulations.
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FAIR ALLOCATION AMOUNT

Financial Services Manager to calculate fair allocation amount
15xx ( 1) The Fmancral Services Manager shall calculate thea fair allocation amount
Hie-purpeses (ay—Iin respect of each reference enod having regard fo the need

perlod,wa%eiE

T:mmg of calculatwn

followrng amounts:

1. The amount, if any, by which if this Act had not been cnacted the estimated

spe01ﬁed consumers in respect of the reference perlod e%eed&would have
led the estlmated amount of dre-gteba stnent s

2. Ap ai‘ioeahieA portlon of the value of any fair adjustment;-determined-m
aceordance-with-subseston-{3)-_that has been made under Part Il in respect of

Principles
(2) In calculatmg the é.:

and have regard to the

Finanmal Servrces Manager shall com 1 Wlﬂ’l the rcoulatron_s

following principles:
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1. Clean energy costs allocated to-the specified consumers in respect of a reference
period should be allocated in proportion to the clean energy benefits attributed to
the specified consumers in respect of the reference period.

2. The clean energy beneﬁts attributedallocated to the spec1ﬁed consumers n

reference period.

Alleeation-of fair adjustment
Method
(33-1-before the Financial-Services

calcu]atc the falr allocatlon ea%ea%a%%eﬁamount and any amendments-to-the
lewlationchanges to those methods.

Effective date

(6) The fair allocation calculation or an amendment to the fair allocation calculation
takes effect on the day that 1s 30 days after the fair allocation calculation or the amendment,
as the case may be, is provided to the Minister in writing.
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Publication
(7) The Minister shall ensure that the fair allocation calculation and any amendments
to it are made available to the public in a manner that the Minister considers appropriate.

FINANCING PLAN

Financial Services Manager to prepare Financing Plan
16xx. (1) The Financial Services Manager shall prepare-asnd
written plan entitled the Fmancmg Plan to be used by the Flnanmal Serv1ce

Principles
(2) In preparing the Financing Plan, the Fi
to the following principles:

1. : ould reasonably ahgn w1th the
5 determmed under-Schedy
due and payable d s
determmed éefm 1e ‘ é reference period under this Part as of the time of
1 e after reducing the fair allocation calculation by the
2. ers should be implemented in a manner that, asin the

. 1nanc1al Services Manager-considers-to-be, 1s reasonable,-1s cost
nd that reflects prevailing market terms and conditions.
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p{}remrai . drza‘bzéztg (}f mtere&t r&ie% and- reéated %rmacrﬁg costs-{eravailable capital

Limitation, first five year period ,
(4) Inrespect of each reference period from May 1, 2017 to April 30, 2022
obligation shall be incurred that would become payable during the referenc

reference period unless,

(a) no fair adjustment has been made under Part I in rgs e reference period,;

or

(b) if a fair adjustment has been made under Part TEin respect of the reference
period, the funding obligations incurred would not:be payable during the
reference period n an amount that exceed: ifference between the fair

' period and the amount of the fair
eriod].

mrormatron as the Minister mg L
Minister to do so, examine, reportand advise on any questl()n relatmg_ to the Fmancmg

Plarr or the reports.

Amendments to plan
6) The Financial Services Manager mav amend the Financing Plan at anv time.
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Implementation of Financing Plan
17xx. (1) The Financial Services Manager shall incur funding obligations-and-make
transters in material conformity with the applicable Financing Plan.

Same
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IESO fundlng shortfall
20xx. (1) The1ESO shal

of this sectlon

Recording sf HESO funding shertfallin variance account
(32)_The IESO shall record the following in the variance account:
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1. The amount of the IESO fundmg shortfall from-time-to-tine-meluding

2. _All pavments received by the IESO resulting from the exercise of the right of
recovery under section 21xx and any transfer under section 22;-in-the-variance

n accordance with this Act and the
ibalance recorded in the variance account

balancc recorded in the variance account.

Same, limitations

subscution 3 shall bc cxcrmscd in accm dance Wlﬂl the regulations.
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Transfer of regulatory asset

all or a portion of the regulatory

e PaXa% e e

Same
(3) Upon transfer, the financing entity bes
acquires an investment interest and |

Validity of transfer
23xx. (1) A transfer of a regulatory asset
and absolute transfer to the investment a3

raasders ot aceoot ceoaotort sy £yren
AR AN ST ARGy £ £3

trancioraa
W 7 o ek S v W

all be perfected, vested, valid and binding as against the transferor and all
who have claims of any kind against the transferor.

Priority of transfer

(4) Subsection (3) applies regardless of whether the persons who have claims have
received notice of the transfer and the property rights and interests acquired by the
transferee shall have priority over any liens in favour of those persons.
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PART V1
THE INVESTMENT ASSET

STV OSTHIORT-®
Effect of transfer
24xx. E% & tm}m‘e} m}dez th&s Part pr{awdés ’f"m ﬁ}e t{dmis? 9% an mve%mﬁnt asset-any

Investment asset established

25xx. (1) The mmvestment asset constitutes a curr:
interest consisting, collectively, of the following rig
investment interest owners: N

1.
nght to determine the
this Act.

2.

3.

_regulation and all amounts on deposit in such accounts.

right to enforce the duties and obligations under this Act of each electricity
. jéndor to impose, attribute, charge--b# and invoice for amounts in respect of the
clean energy adjustment.

5. The right to enforce the duties and obligations under this Act of each electricity
vendor to collect, receive and remit amounts received by it in respect of the clean
energy adjustment, including all collections and the proceeds of any
enforcement action undertaken by an electricity vendor to recover payment of
amounts in respect of the clean energy adjustment.
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ollected and mamtamed together w1th or commmgled Wlth otherEenue
collections, claims, payments, money and proceeds.

Not affected by failure to 1mgose etc. clean energy ad;ustment

accrue or collect amounts 1 respect of the clean energy adjustment.

No set off, etc.
(2) The investment asset shall not be set off-erreduced-bs
ewcumstance;neclading;,

owner or an owner of distribution svstem assets in the Province;

(b) 1in connection with any default-basksupte B OO oheT He ey
proeeeding of a person mentloned n clause (a) or

(c) by any affiliate or successor of a person mentioned in clause (a).

Exercise of rights

(3) The rights of the investment asset owner to collect and enforce its rights and
interests in, to and in respect of the investment asset agamst a spemﬁed consumer shall be
exercised in accordance with sestion-boct-of the-Pemanal-Lrapenty #wPart 111 of this
Act.

Collective action required

collectlvely and in coordination with all other investment assetinterest owners, and any
agreement among that collective in furtherance of the collective action shall be valid and
blndlng on the investment ﬁﬁ%%ﬂlllel est owner as a collective in accordance with its terms.
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Transfer of investment interest

way of a transfer of a divided or an undivided interest, in accordance with the Fmancmg
Plan.

Validity of transfer
27xx. (1) A transfer of an investment interest under this Act is a valid and eable
sale and absolute transfer of the investment interest and confers upon-the
investment sterest-anequiredasset owner a valid property right and interest 1
the apphcable 1nvestme11t interest in accordance with the terms of the tran

Same
(2) Without limiting subsection (1), a transfer that by its, ed to constitute

shall retain no right, title or interest in the investm
including all rights to the investment interest aggsir the transfer.

Deemed perfection, etc.

(3) Atthe time a transfer of an investy
to have been and shall be perfected, ve
all other persons who have claims

t is made, the transfer shall be deemed
and binding as against the transferor and
d against the transferor.

Priority of transfer, ass1gn

(4) Subsection (3
received notice of th
mvestment assetintere’
persons.

dless of whether the persons who have claims have
he property rights and interests acquired by the
¢t shall have priority over any liens in favour of such other

Investmen est owner may grant security interest

Validity
(2) A security interest granted under this Act shall be valid and enforceable in
accordance with its terms.

Perfection and priority of security interests
(3) All provisions of the Personal Property Security Act shall apply to the investment
asset and each investment interest on the basis that it is intangible personal property, except
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as otherwise provided for in this section and any granting of a securitv terest by the

tenns of the funding obligation, give rise to a security interest in respect of which that Act
applies and may be perfected by filing a financing statement under that Act on that basis.

Proceeds

(4) All proceeds of an investment interest that are Subject to the security interest and
subject to the securlty interest and shall be perfected without any physwal delivery of the
proceeds, registration of any financing statement or any further act.

Perfection

(5) The security interest shall be a continuously perfected security interest and shall
have priority over any other lien, created by operation of law or otherwise, that may
subsequently attach to the property rights and interests in the investment interest subject to
the security interest, subject to the written consent of the person to whom the security
interest has been granted.

Same

(6) The person to whom the security interest has been granted shall have a perfected
security interest in revenues or other proceeds that are deposited in any finvestment-asses
account}-or-other-aceountccount of any electricity vendor,-the 1ESO; an agent of an
electricity vendor esthe-HESO-or other person who may have commingled such revenues or
other proceeds with other funds.

lnteiest to the IESO.

Definition
(8) For the Durnoses of thi V.
as described 1n the Fersone Act.
PART VI
MISCELLANEOUS

Appointment of agent, invoicing or collection

29xx. Ifaprescribed circumstance applies, the Lieutenant Governor in Council may by
regulation appoint a person to carry out some or all of the obligations of an electricity
vendor under this Act in the place of an electricity vendor with respect to invoicing or
collection.
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Not Crown agent
30xx. For greater certainty, no agent appointed under this Act is an agent of the Crown
for any purpose, despite the Crown Agency Act.

Sequestration
31xx. (1) A courtinthe Province may, upon application by an 1nvestment assetinterest
owner or a secu.red party, order the sequestratlon and payment of a

remittances.

Same
(2) An order under subsection (1) does not limit any othe
applicant.

i

m dies available to the

Choice of law

32xx. The law governing, as a
perfection, priority and exerciss
right or creation of a security i

Province.
Conflict

the attachment, assignment or perfection, or the effect of perfection or
nsfer or security interest.

espite any requirement under any Act, no approvals notlces or authorlzatlons
other than those spe01ﬁed in th1s Act are required-v] i Hs-to-be-taken

EHTR se-with-this-Aet-neludmp-astions to be taken undertheFmancmgPlan or in
relatlon to the {—:sta‘bi}%hm@mdetermmatlon of the Fair-Allocation-Planfair allocation
amount.
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Immunity

35xx. (1) No action or other proceeding for damages shall be instituted against any
employee of the Province, IESO, OPG or OEB for any act done in good faith in the
execution or intended execution of any duty or authority under this Act or for any alleged
neglect or default in the execution in good faith of any duty or authority under this Act.

Same

(2) Despite subsections 5 (2) and (4) of the Proceedings Against the Crows
subsection (1) does not relieve the Crown of liability in respect of a tort comn
person mentioned in subsection (1) to which it would otherwise be subject..

References in marketing materials and offering documents
36xx. No person shall include, in marketing materials or
to the financing of funding obligations, references to any righ

a8

srmitted, contemplated or

any transaction or agreement or undertakingz
authorized, directly or indirectly, under this

Regulations
38xx. The Lieutenant Governos
following matters:

1 o 302 B 9

X, Prescribing types of payment obligations that constitute
obligations;

ding
fayx. governing the calculation [true-up amount] and how the amount is to be applied
to the clean energy adjustment:;

S - see s. 51 of the Electricity Act, 1998

~
7

8 (1) of the Climate Change Mitigation and Low-carbon Economy Act. 2016 - paras. 1 and 2.
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{bix. governing the inclusion of adjustmentsinformation under this Act on invoices,
which may include requiring notice to be provided by electricity vendors to
spemﬁed pel sons regardmg the adjustments-

(q.0.1) to exercise the powers
assigned to it und ;

ngaging in activities related to making payments to and receiving
payments as contemplated under the Ontario Fair Hydro Plan Act, 2017
and to engage in related settlement activities;

engaging in activities related to the creation, transfer and administration
of the regulatory asset created under the Ontario Fair Hydro Plan Act,
2017, which activities may include,

" FLS - see OFBA 5.79.17 and 88(1)(z.11) and (z.12)

8 . o
__FLS: These amendmenis are drawn from previ

in gov2016.146.¢05 (which was drafted as
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(iv) 1incurring liabilities in relation to the regulatory asset
(v) transferring the regulatory asset for consideration;

(vi) acting as arecovery agent under the Ontario Fair Hydro Plan Act, 2017,

_(¢) amounts paid to or receiv:

PlanAet, 2017, 0t

ii. _prescribed by the regulations [made under the Ontario Energy Board

Act, 1998].

(3) Clause 25.33 (4) (b) of the Act is amended by adding “or as mav be required
under a reculation made under the Outario Fair Hydro Plan Act, 2017 or ihe {4
; S48 ot the end.
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(4) Subsection 25.33 (5) of the Act is amended by adding “or under the Ontario

Fuir Hydro Plan Act, 2017 at the end

201x. Section 53.1 of the Act »o
subsections:

Same, Ontario Fair Hydro Plan Act, 2017

53.1(1.1) In addltlon to the objects mentioned in subsectlon (1), the objec f @ﬁggrio
and obhga‘uons as51gned to it under thati!
engaging in activities to famhtate the 1mplementat10n of #
Act, 284Z-including the-felovang e
undertakmgs on behalf of

&ubseﬂmn ( 1 3) Desmte anv <)ther provision of this Act the Bus‘me:,s C ()/~z)ora11()m Act or
any other Act,
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miwsiafwﬁ (}f éf@é&?‘ﬁ eﬁeﬂfy &e{w %imem;sa--j
Definition, financing entity

(1.4) For the purposes of this section, “financing entity” has the same meaning as in the
Fair Hvdro Plan Act, 2017.

AMENDMENTS TO ONTARIO ENERGY BOARD ACT, 1998

204x. Subsection 1 (1) of the Ontario Energy Board Act, 1998 weuld
by adding the following paragraph:

6. To facilitate the implementation of the FEBD - languase shou
language from-new-Aet{Ontario Fair Hvdr() Plan 4cl 7()1 7

205x. hettmn‘subeection 70 (2.1) of the Act would-beis amended by adding the
following subseetionparagraph:

4. The licensee 1s required to comply with the Ontario Fair Hvdro Plan Act, 2017,

206x. Section 78.1 of the Actis amended bv adding the following subsection:
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followm v

purposes of that Act.

would, if approved by the Legislature, have
ment.

Short Tltle this proposal for leg

tion would, if approved by the Legislature, come
ished by Government.

into force on a date
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w-paragraph-t-
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