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A proposal to create Legislation

An Act to provide for the fair allocation of costs of electricity over time if enacted

EXPLANATORY NOTE TO BE ADDED BY LEGISLATIVE COUNSEI
TO ANY FINAL BILL PRIOR TO INTRODUCTION

Preamble

The Government of Ontario is committed to fostering the development of a clean modern

and reliable electricity system with a diverse supply mix The Government is also

committed to removing barriers to and promoting opportunities for renewable and clean

energy projects These commitments can only be achi1 if cosmare shared fairly among
consumers today and in the future

Electricity rates have risen for two key reasq

electricity system resulted in the need to inv

transmission and distribution assets to ens

decision to eliminate Ontarios use of c

additional costs

ides of underinvestment in the

$50 billion in generation

sysTem is clean and reliable Second the

duce clean renewable power has created

The actions taken to achieve a clean modern and reliable electricity system have resulted

in significant costs to
reeential consumerstoday The burden of financing these system

improvements and vs ng key programs has unfairly fallen almost entirely on the

shoulders of today st couumers

The Government of Ohio is committed to ensuring that the costs of financing these

investments and the associated charges to consumers are allocated fairly among present

and future generationsofeelBurnet5

Recognizing that the electricity infrastructure that has been built and the policy decisions

that have been made will create benefits for years to come costs should be allocated fairly

over time so that residential consumers in the future pay their fair share for the benefits

that they receive from the investments already made

FLS please see the preamble of the Green Energy Act 2009
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Regulations

Commencement
Short title

Interpretation

Definitions

lxx 1 In this Ac

References in marketing materials and offering documents

PART VII

AMENDMENTS TO OTHER ACTS
ELECTRICITY ACT 1998

AMENDMENTS TO ONTARIO ENERGY BOARD ACT 1998

PART VII

COMMENCEMENT AND SHORT TITLE

PART I

GENERAL

Board means the Ontario Energy Board French

clean energy adjustment means the amount determinedimder section 10xx and payable

ky specified consumers French

clean energy benefits means the value of the benefits determined to be derived by or

accruing to the specified consumers as a result of the clean energy initiative including

as a result of clean energy costs French

clean energy costs means the value of the costs allocated to specified consumers as a

result of the clean energy initiative including as a result of past present and expected

costs incurred in respect of

a theestimateikamolvts
to be paid or reflected by the IESO in adjustments made

under se of the Electricity Act 1998 or any provision that is the

succe to t provision which relate to contracts or amounts for

C jN
ii

iv

v

eriewable energy generation or capacity

conservation and demand management

energy storage

energy efficiency

natural gas generation and capacity excluding contracts relating to

amounts payable by the IESO under section 782 of the Ontario Energy
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Board Act 1998 and excluding such other contracts as may be

prescribedef

ti payments made or expected to be made under section 785 of the Ontario Energy
Board Act 1998 and

bg such other estimated costs as may be prescribed French

clean energy initiative means the policies of the Government of Ontario related to

a eliminating coal generation and fostering the growth of and investment in clean

modem and renewableteliable energy sources and technologies

b removing barriers to and promoting opporttmitiesfor clean and renewable

energy sources and technologies and

c promoting conservation an demand management and energy efficiency and

rd investing in energy infrastructure to 4titsukfclitn modern and reliable system

French

electricity vendor2 means

a a licensed distributor

b a licensed retailer

c the IESO fit circum stances where the IESO directly invoices a specified

consumer fdftlectiitity used in Ontario or

d such oak peigon as may be prescribed French

fair allocation aniount means the in respect of a reference period an amount determined

in under section 15xx French

finance amount means the finance amount determined in accordance with the

regulations French

fmancing entity means an entity established or caused to be established under subsection

17xx 3 French

2
FLS this is similar to the definition of electricity vendor in the Ontario Rebate for Electricity Consumers Act

2016
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Financial Services Manager means the Financial Services Manager appointed under

section 13xx French

Financing Plan means the plan prepared under section 16xx as amended from time to

time in accordance with this Act French

funding obligation means a a payment obligation incurred ineennection

obligation or b by or on behalf of an investment interest owner to fund its

ownership of an investment interest or a payment obligation that meets such other

criteria as may be prescribed French

funding rebate means a payment obligation incurred by IWO as Ott ofthe transfer of

the regulatory asset French

IESO deferral means the amount determined under section 20xx French

IESO means the Independent Electricity Sy
Electricity Act 1998 SIERE

IESO fundingsheitfalldeferral means tlii

French

Qperajor continued under Part II of the

determined under section 20xx

investment asset means the rights and interests described in section 2224xx French

investment interest owner means a financing entity that has acquired and holds an

investment interest French

investment interest means

a an ownership interest in the investment asset and

Jb
b i

ttrinstances where the ownership interest is transferred the rights and

efits specified in the agreement under which the interest is transferred

French

subsection 21 in

specified on an invoice issuedby an electricity vendor French
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licensed distributor means a person licensed under Part V of the Ontario Energy Board

Act 1998 to own or operate a distribution system within the meaning of the Electricity

Act 1998 French

licensed retailer means a person who is licensed under Part V of the Ontario Energy
Board Act 1998 to retail electricity French

Minister means the Minister of Energy or such other member of the Executive Council

as may be assigned the administration of this Act under the Executive Council Act
ministre

monthly global adjustment rate means the rate determined by the I ESO in respect of a

month under section 2533 of the 1lectricit3 1ci c 814 made under

that section French

Ontario Power Generation Inc means the corporation incorporated as Ontario Power

Generation Inc under the Business CorporationiAgorpecember 1 1998 Ontario
Power Generation Inc f

prescribed means prescribed by the regula

reference period means

a the period beginnin

rescri

2017 and ending on October 31 2017

b during the phtiod Beginning on November 1 2017 and ending on April 30
20472047 nding on such later day as may be prescribed

every sixmonth period following the period mentioned in clause a or

ii any period shorter than six months as may be prescribed French

refinancing means subject to the regulations the incurrence of debt in connection with a

redemption repayment or repurchase of a funding obligation French

regulation means a regulation made under this Act reglement

regulatory asset means the right and interest established under section 2 lxx French

specified consumer means

Confidential Draft for discussion purposes only

I ESON0001184



a a person who has an account with an electricity vendor for the supply of

electricity in Ontario and meets the criteria set out in subsection 2 or

b such other person as may be prescribed French

transfer includes when used in rftottigan
investment interest the assignment conveyance disposition or sale ofihOnVeAtment

interest French

tfaftsfer22meeftsRBDItrue up amount means a true up amAiiit deteitined in accordance

with thegulations French

unit sub metering has the same meaning as in the Ener

2010 ractivites liees aux compteurs divisionnaires d unite

Consumer Protection Act

unit sub meter provider has the same meaning as in the Energy Consumer Protection

Act 2010 fournisseur de compteurs divisionnaires dunite

variance account means the variance ikourirestablished by the IESO under subsection

201xx 1 French

Specified consumers

2 For the purposes of clause a of the defmition of specified consumer in

subsection 1 the person must meet any one of the following criteria

The person has a demand for electricity of 50 kilowatts or less or such other

amount as may be prescribed

The person annually uses not more than 250000 kilowatt hours of electricity or

such other amount as may be prescribed

The person carries on a business that is a farming business for the purposes of the

FarmRegistration and FarmOrganizations Funding Act 1993 and either holds

a valid registration number assigned under that Act orthe has had the obligation

to file a farming business registration form waived pursuant to an order made
under subsection 22 6 of that Act

4 The persons account with the electricity vendor relates to
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a dwelling

ii a property within the meaning of the Condominium Act 1998

iii a residential complex within the meaning of subsection 2 1 of the

Residential Tenancies Act 2006 without regard to section 5 of that Act
or

iv a property that includes one or more housing units and that

leased by a cooperative within the meaning of the Coo
Corporations Act

The person satisfies such criteria as may be prescrib

Invoice amount

Transfer of regulatory asset

this Act a reference to the

transfer of a specified portion of the regulatosstjt Witference to the following as

provided for in subsection 22xx 3

reduction in the balance i Nibiance accoun

11

of the electricity used

4
and in effect on April 30 2017

adjustnientsonthessiavoiseessfequire<1ua<lefsection2533ofthe

1eciriciiy Act 1998

Theaniountolanyhamenize<15alestaxpayablebytheconsnmerinider
ParttX41the14eise Tax AO atihnnits

Mentioned ia subparagraphs i ii and

iotheranaeuntsastnaybepresQlitOC

e

period French
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Same exclusions

22 Subject to the regulations an invoice amount does not include ny of the

following amounts

Penaltiesof interest

AnyeftliefellowititeltafgesthatmaybeseteutifreworderisimedbytheBeard

tinder subsmion 78 3 of the Ontario Enera Board Act 1998

A fixed monthly service charge payable by a generation facility within

themeaffifigefseetion 5iof4lie4niapie4nergyBetirtiAet 1998atid

4asssifiet1 as taiereFa

A charge labelled as a specific service charge or retail service

ehafge

iii A rate rider

The adjustment of the regulatory asset

ABysetherspreseribedamotints

The acquisition by a financing entity of the investment interest corresponding to

the specified portion of the regulatory asset

Effect of invalidity etc3

2xx 1 For greater certainty all of the provisions of this Act remain in full force and

effect even if one or more provisions are held to be invalid the intention of the Legislature

being to give separate and independent effect to the extent of its powers to every provision

contained in this Act

Same funding obligation

2 The fact that any provision of this Act is held to be invalid or ceases to be in effect

for any reason does not affect the validity or enforceability of a funding obligation incurred

unfier41Aetbefore the day that the provision is held to be invalid or ceases to be in effect

or any rights or obligations associated with the funding obligation

3
FLS this is from the Climate Change Mitigation and Low carbon Economy Act 2016
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Purpose
3xx 1 The purposes of this Act are

a to ensure that clean energy costs and clean energy benefits are fairly allocated

among present and future specified consumersandreflectthefairalleeatieft and

b to recognize that clean energy benefits have accrued and will accrue over time

and will continue to benefit present and future electricity consumer
Province andc to align clean energy costs with clean energy benefits in order

fairness for specified consumers

Crown bound

4xx This Act binds the Crown

Protection and assurances

Prohibition

erprejudieetheeharging5xx 1 No actionl

Crown shall be effective to reduce impair

specified consumers to pay amounts in r

or postpone the invoicing collection or remittal

energy adjustmentthe clean eilell74015tettetit

hat ivotilk a hinder delay impair

aly the Board the Minister or the

r terminate the obligations of

oNfie clean energy adjustment or to impair

tice of

b except as expressly permitted by this Act reduce the eleafferkergyadjustfnefit

c adversely affecttn investment asset or a funding obligation

itarbit14sert

441411MreemlationiimlefthisAet

AgrMrtsfercompensatien
3q The Minister and the Minister of Finance may together with the approval of the

Lieutenant Governor in Council enter into agreements on behalf of the Province of

Ontario with any person in respect of this Act including agreements regarding the

performance of IESO or electricity vendors under this Act or similar transactions

4
FLS Please see the Electricity Act 1998 for much of the wording proposed in this section
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Guarantee indemnification

4a The Lieutenant Governor in Council may by order

a authorize the Minister and the Minister of Finance acting together on behalf of

the Province

b

i to agree to guarantee or indemnify any debts obligations secwities or

undertakings associated with an investment interest and

to determine terms and conditions and the amount on w
guarantee or indemnity will be given

impose terms and conditions as it considers advisab

and the Minister of Finance may
indemnify as described in subclause a ii and

c specify a maximum liability for the guaranteeindemni

FAIR ADJUSTMENT

Definitions

6xx In this Part

effective date means the date defirminid under section 65xx French

RPP ratemeans the rate detennine

e Minister

to guarantee or

Price Plan Frenchr specified RPPregulated rate consumer means a fictional

specified consumer who meets the following criteria

The consumer is a member of the class of consumers prescribed by the

regulations made under the Ontario Energy Board Act 1998 for the purposes of

subsection 7916 1 of that Act

The consumer iswould if the consumer were not subject to this Act be invoiced

the RPP rate French rate determined by the Board under clause 7916 1 b
of the Ontario Energy Board Act 1998

Such other criteria as may be prescribed French
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Determination of invoice amount

Electricity provided by licensed distributor retailer

601xx 1 For the purposes of this Part in circumstances where electricity would be

provided to a regulated rate consumer by a licensed distributor or a licensed retailer the

invoice amount in respect of that consumer shall be determined as follows

Calculate the sum of the following

commodity price of the electricity

ii Unless excluded by the regulations and subject to subset the

charges set out in the applicable rate order issued boaiE aid under

subsection 78 3 of the Ontario Energy Boa

roqjru
iricity A ci 998

The amount of any harmonized sqlitik

art IX of the 1xcise

v other amoun

Subtract from the amotultd

the amoun

a

0 n

LS 2533 of the

vable by the consumer under

esmined under paragraph 1

eSirancial assistance provided to the consumer under

or Electricity Consumers Act 2016 in respect of th

ned in subparagraphs 1 i ii and iii and

iiStichotlitt amounts as may be prescribed which may include amounts

the financial assistance referred to in subparagraph i in respect of the

thounts mentioned in subparagraphs 1 iv and v

Saip ratellifer

V Foe purposes of subparagraph 1 ii of subsection 2 in respect of charges that

relatetirEaffY compensation required under subsection 792 10 of the Ontario Energy
Board Act 1998 the applicable rate order is the rate order in effect on April 30 2017

Invoice amount exclusions3 Subiect to the regulatio

ain 0 Lint

0 Mq 41C kgk
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adjustmentadjustments
61xx 1 Despite any

order under subsection 78 31 of tkei2ridko Energy Board Act 1998 and despite section

7916 of that Act the electricity rati5Paable by regulated rate consumers for the period

beginning on the effective date and ending on April 30 2018 is the rate required for a

1he balance of an amounts carried forwarr

CS f interest

arges that do not relate to the use <it electricity

Apyof
under subsection

nav

IS

e set out in an

3 of the Ontario Energy 1ard Act 1998

classified as mierof

n respect of

rird

1Ilifl

m and

etail service

A rate rider other than a rate ridertliatli4been prescribed

4

Regulated rate consume

necessary to achieve the following outcome the regulated rate consumer would be charged

an invoice amount that is 25 per cent lowetless than the monthly invoice amount forthat

would be charged to that consumer under the comparison rate described in subsection 2
Comparison rate

2 The comparison rate is the rate that would be effective May 1 2017 determined by
the Board solely using the method prescribed by the regulations made under clause 7916

1 b of the Ontario Energy Board Act 1998

71998 without regard to any other provisions of this Act

ified consumerswnRPII first fair adjustment
62xx

RPPeensumerfot 1 For the period beginning on the effective date and ending on April

30 2018 is the rate that weald4wilecessaiyirt order for 2018 the monthly global
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adjustment rate144espectef for a specified consumer who is not a spesifiedRPP

t
regulated rate consumer is the rate determined by applying the

following steps

1 Determine the monthly global adjustment rate that would be payable effective

May 1 2017 by the specified consumer determined without regard to any other

provisions of this Act

regulated rate consumer is the rate determined by ppplying the

Subtract the following from the rate determined under tararaph 1

The comparison rate referred to in subsection 61xx 2anclthe

ii The rate determined under subsection 61xx 1
Determination by Board

63xx The Board shall determine therates mentioned in seetionssection 61xx and

62xx no later than sevenfifteen business days after the day this section receives Royal

Assent

Implementation of rates

64xx Each electricity vendor tricitytea

specified consumer shall no later than seven business days after the day on which the

Board determines the rates under section 63xx adapt ishillingpraetioesandits invoices to

refleet4henewratesaccordingly

Effective date

65xx The rates determined Boards determination under section 63xx areis effective

on

period referred to in section 64xx 2 July 1 2017

Transition

66xx 1 This section applies if an electricity vendor

stthmeterprovider is unable to comply with section 64xx for one of the following reasons

There are fewer than seven business days between the day of the Boards

determination ofrates under section 63xx and theeffeetiveclateJuly 1 2017

Technical or operational reasons
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Same

2 In the circumstances described in subsection 1 the electricity vendor specified

shall a adapt its invoices as soon as

possible and in any event no later than August 1 2017 and2017

Same

b3 The electricity vendor shall ensure thatff any of its specified consumer or

Beafficonsumers have been invoiced in a manner that does not reflect the rates

under section 63xx as a result of the failure to comply with section 64xxthepeOfied
consumer receives the difference between the rateamounts shown on theittivihOice an

the applieablerateamounts payable under the rates

Same
4 Any amount that a specified consumer is eligible to rive fder subsection 3

shall be provided as a lump sum credit on the first invoke issuedtived after the inveiees

havebeenelectricity vendor has adapted its invoices or hyauch other means as may be

prescribed bythe regulations

Subsequent fair adjustments

7xx The1 Subject to subsection 2 the Liennant Governor in Council may make

prescribe the methodology to be applied by the Board to determine

rates for electricity rates payable by prescribed classes of specified consumers and

after April

0 20222018

Limitation fair adjustments aftrApril 30 2021

2 Any prescribed methodology to be applied in respect of a reference period after

April 30 2021 shall haNtsegsd to the following

1 The fait allocation amount in respect of the reference period

Atty cl energy adjustments payable in respect of the reference period

ch other matters as may be prescribed

Submetereustomersmetering
71xx A1 This section applies if a specified consumer who provides to another

person electricity to a sub meter customeandanyin respect of which a rate is determined

under this Part
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Same

2 If an invoice for the electricity is issued to the person by the specified consumer or

unit sub meter provider whoprovidesproviding unit sub metering for the specified

consumer

the rate for the electricity that is payable by the person who is liable to pay the invoice is the

rate that reflects the rate determined under this Part

PART III

CLEAN ENERGY ADJUSTMENT

Specified consumers to pay
8xx 1 Upon receipt of an invoice from an electricity vendor that includes an amount

in respect of the clean energy adjustment a specified consumer shall pay the amount to the

electricity vendor as agent of the investment interest owners in accordance with such

terms of payment as may be specified in the invoice which inv inclode terms relating to

late payment fees and interest charges

Same

2 For greater certainty subsection 1 applies regardless of

a

b

whether the clean energy adjustment was determined in a manner that was

inconsistent with this Act and

whether the amount paya

funding obligationsAltat

eenfefmity inconsis

for the reasonble align

allocation

awed of the clean energy adjustment relates to

cuffed in a manner that was netMmatefial

e Financing Plan including any failure to provide

nt of the estimated finance amount with the fair

tiIndebtedness of s eftonsumer
4 An unpai o t that is required to be paid by a specified consumer under this

section consitittek ebtedness of the specified consumer to each investment interest

ownerthtexteili of each owners respective interest in the investment asset

indebtedness mentioned in subsection 4 is a single and separate debt

obligation owed by the specified consumer and may be enforced independently from any
other payment obligation or indebtedness owing by the specified consumer

Recovery from sub meter consumers

6 A specified consumer who provides electricity to a sub meter customer may
feyovercollect amounts in respect of the clean energy adjustment payable under this
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section from each sub meter customer on a pro rata basis in accordance with the

regulations

Irrevocability of amount
9xx 1 An amount in respect of the clean energy adjustment shown on an invoice

issued to a specified consumer under this Act is determinative of the amount of the

consumers indebtedness resulting from the clean energy adjustment and is irrevcicable

upon invoicing the consumer and may not be set off or by passed

Exception

2 Subsection 1 does not apply to the extent that there is a clerical typographical or

calculation related error by the electricity vendor

Determination of clean energy adjustment

Financial Services Manager to determine

10xx 1 The Financial Services Manager shall delprmine h ean energy

adjustment payable by all specified consumers in respa

period by adding4heestifn ate

2 1 Calculate the sum of the follov

i The estimated finance amount andin respect of the reference period

The true up amount shall be determined in accordance with the

beet of the reference period

Divide the MUMdated under paragraph 1 by the number of months in the

reference

each month in a reference

wing steps

Regulations re true up amount

3 The reluil4 Lieutenant Governor in Council shall in

making regulations with respect to the determination of the true up amount have regard to

the following principles

The true up amount should serve to ensure that the collection of the clean energy

adjustment is sufficient to pay the finance amount when it is due

The method for determining the true up amount should take into account

historical and reasonably foreseeable
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differences between the estimated and actual fmance amount for the

immediatelypfeeediftgapplicable reference period

ii differences between amounts invoiced and amounts collected due to

various factors including applicable taxes consumer defaults and

delays billing lags and writeoffs and

ii variations in billings due to variations in electricity consum

Financial Services Manager to notify Board

4 The Financial Services Manager shall in accordance with the regulations notify the

Board of the clean energy adjustment in respect of a reference period and such other

information related to the determination of the clean energy adjustment as may be

prescribed

Board to determine rates

5 TheWithout changiui the clean energy adjustment the Board shall in accordance

with the regulations determine the rate at which specified consumers are invoiced to

recover the clean energy adjustment in respectOf the reference period

IESO to receive amounts

llxx 2 The IESO shall as an age

amounts in respect of the clean energy

accordance with the regulations an

Electricity Act 1998

Account

3 All of the following amounts received by the IESO shall until paid to or for the

benefit of the investment interest owner in accordance with subsection 5 be deposited

promptly into an account established for the purposes of receiving those amounts

Vestment interest owners receive

ht paid to it from electricity vendors in

et rules made under section 32 of the

Amounts described in subsection 1 lxx2
Plants made by specified consumers directly to the IESO as electrici

dor under subsection 8xx 1
Proceeds of amounts described in paragraphs 1 and 2

Same held in trust

4 All amounts received by the IESO in respect of the clean energy adjustment shall

until paid to or for the benefit of the investment interest owner be received and held in trust
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by the IESO for the investment interest owners

IESO to remit

5 The IESO shall remit amounts received by it in respect of the clean energy

adjustment inclusive of interest earned on the accounts referred to in subsection 2 to or

for the benefit of the investment interest owners in accordance with the regulatiops

Electricity vendor to invoice specified consumers

12xx 1 Each electricity vendor shall issue an invoice to each of its specified

consumers for the amount payable by the consumer in respect of the clean energy

adjustment as determined by applying the rate set by the Board under subsection 1 Oxx5
and in accordance with the regulations

Electricity vendor to report

11 Each electricity vendor shall in accordance with the regulations promptly report

to the IESO the total amount invoiced to its specified consumers in respect of the clean

energy adjustment the amount collected and such further information as may be

prescribed

Electricity vendor to collect

2 Each electricity vendor shall as4efilegre investment interest owners collect

amounts in respect of the clean energy alkistallt from specified consumers in accordance

with the regulations

Pro rating of payments 4

3 If an electricity vendor receTves a payment made by or on behalf of a specified

consumer in respect of amounts payable under one or more invoices and the amount paid is

less than the total amount payable the electricity vendor shall allocate the payment on a

pro rata basis to the clean energy adjustment and other amounts payable under the relevant

invoices in respect of electricity charges in respect of the same invoice period

Held in trust

4 Payments received by an electricity vendor from or on behalf of specified

consumers in respect of the clean energy adjustment and all proceeds of th payments shall

until paid to or for the benefit of the investment interest owner in accordance with

subsection 5 be received by and held by each electricity vendor in trust for the benefit of

the investment interest owners

Remittance to IESO

5 Each electricity vendor shall remitamounts in respect of

the clean energy adjustment to the IESO for the benefit of the investment interest owners in
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accordance with the regulations

PART IV
IMPLEMENTATION

FINANCIAL SERVICES MANAGER

Appointment
13xx 1 Subject to subsection 2 Ontario Power Generation Inc is ap

Financial Services Manager for the purposes of this Act

Replacement

Duties and powers
14xx 1 The Financial Services Manager shall psgalltthe duties assigned to it under

this Act and may administer the investment asset ograitraf the investment interest

owners

Same

2 The administration of the investmen may include

inaccoRlance with section 10xx2Providingproviding
information to the 1Win respect of obligations under Part III 3 Such

and such otlatatiesactivities as may be prescribed

Reviewofeosts

Fees etc

3 Subject to any prescribed limitations the

Finandil Séi ices Manager may establish and charge fees to recover

Ra Ilft costs of doing anything the Financial Services Manager is required or

permitted to do under this or any other Act and

b any other type of expenditure the recovery of which is permitted by the

regulations

Same Board approval4 Before establishing fees under subsection 3 the Financial Services Manager shall

submit them to the Board for approval in accordance with the regulations
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FAIR ALLOCATION AMOUNT

Minister to calculate fair allocation amount
15xx 1 Subject to subsections 2 and 3 before

the first funding obligation is incurred the Minister shall calculate a fair allocation amoun
in respect of each reference period havingFogafdtbefikA

anwfig

thespecifietisseenstitylefsifilespectof the referenoeTeciectapplying such method as the

Minister considers appropriate and in accordance with the following steps

Timingofealealatio

11 The Financial Services Man

The mount if Mi by whieh if this Act had not been enactedDetermine the

estimated clean energy costs and estimated clean energy benefits allocated to

specified consumers in respect of the reference periodwouldhaveexeeedeilthe

1994iiiidthereguliitiefismadeiinderthat

therefereneepefied

fespeetofanyprevieusrefeiemepeciedDetermine the estimated reduction in

the amounts payable by specified consumers as a result of rates determined

under Part II in respect of all previous reference periods including the estimated

reduction in amounts that would have been payable by specified consumers in

respect of clean energy costs under the monthly global adjustment rate in the

absence of this Act being enacted

3 Determine the amount if any by which the determination under paragraph 1

exceeds the determination under paragraph 2

4 Calculate the sum of the amounts determined under paragraphs 3 and 4 and such

other amounts as may be prescribed
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Principles

2 In calculating

Services Manager shall complywiththeregulationsandleach fair allocation amount the

Minister shall have regard to the following principles

CkanThe purpose of calculating a fair allocation amount is to mea
allocate the estimated clean energy costs and estimated clean energ

referen

Calculations should be made having regard to the need to

allocation amount with the estimated finance amount payab 1 urin the

reference period

Estimated clean energy costs allocated to specified co ers in respect of a

reference period should be allocated in proportion to the estimated clean energy

benefits attributed to the specified consumers in respect of the reference period

Such other princjples as ma

Assumptions

3 The3 In calculating eh fair allocation calculation should include

reasonahleamount the Ministor shall make such assumptions as the Minister considers to

be reasonable regarft the follovxhig

The time value ofTWoney or the rate of inflation for the purpose of equating

nominal amounts time

d number of specified consumers in respect of each reference period

443 The expected electricity consumption rates in respect of each reference period

sof this Act l Such other assumptions as

may be prescribe
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Minister to provide amount to Financial Services Manager
4 The Minister shall provide the fair allocation amount in respect of each reference

period to the Financial Services Manager

Notifieation4oMtnister

Recalculation

on of

fair allocation amounts under this Part may be changed by such person

prescribed in accordance such requirements as may be prescribed

Effective date

Same

6
as the linister in writingNochange under subsection 5
shall affect any clean energy adjustment that has already been determined under section xx

or any funding obligations that have already been ipcnrred before the change

Information

The Minister the IESO the IFOancial Services Manager the Board and electricity vendors

shall provide such infoptiViokas may be prescribed and in accordance with the regulations

ange to a calculation of the fair allocation amountfor the purposes of fa4titi

FINANCING PLAN

Financial Servicesljanager to prepare Financing Plan

16xx 1 The Financial Services Manager shall prepare a written plan entitled the

Financing Plan to be used by the Financial Services Manager to evaluate whether potential

funding obligations should be incurred for the purposes of acquiring and financing an

investment intetestasset in accordance with this Act or for the purposes of refinancing a

fundingsobligation

Plan to be provided to Minister

11 The Financial Services Manager shall provide the Financing Plan to the Minister
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Principles

2 In preparing the Financing Plan the Financial Services Manager shall have regard

to the following principles

AnyinciuTence of a funclingobligatieiishouldreasenablyalignwithFunding

obligations should be incurred such that along with any funding obligations

already incurred the estimated fmance amount
withthefegulations7 that would subject to any refmancing become diieand

payable during a reference period will reasonable align with the fair allocation

amount determined in respect of the reference period under this Part as of the

in each case after reducing the fair allocation ealeithitien

amount to reflect rates4letemuped under

Part II in respect of the reference period

Incurrences should be implemented in a manner di

Financial Services Manager is reasonablecv effec

prevailing market terms and conditions

pinion of the

d that reflects

Reasonable assumptions should be maderegarchng such matters as may be

prescribed

Limitation

4 In respect of each reference period frorti May 1 2017 to April 30 20222021 no

funding obligation shall be incurred that would

pefied411dresult in amounts cablein respect of the clean energy adjustment in respect of

the reference period unless

a no rates determined under Part II have been

applied in respect of the reference period or

b if a ate has been madedetermined under Part II in respect of the

reference period the funding obligations incurred would not beresult in amounts

payable in respect of the clean energy adjustment during the reference period in

an amount that exceeds the difference between the fair allocation amount in

respect of the reference period and the amount of the faifadiastmentreduction in

the amount payable by specified consumers in respect of the reference period as

a result of the determination under Part II

Other reports

31 The Financial Services Manager shall submit to the Minister such reports and

information as the Minister may require from time to time and shall if required by the

Minister to do so examine report and advise on any question relating to the Financing

Plan
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Freedom ofinformation and Protection ofPrivacy Act

w

Amendments to plan

6 The Financial Services Manager may amend the FilingIV If any time

Same

7 In the event that the Financing Plan is amendedAxreference in this section to the

Financing Plan is deemed to be a reference to the pl alllonded

Implementation of Financing Plan

17xx 1 The Financial Services Mana alVinetifensure that funding obligations

H materialeelWei11144y incurred for the p is Act are incurred in a manner that is

consistent with the applicable Financin

Same

2 For greater certainty subsection 47xxXX 5 applies despite the failure of the

Financial Services Manager to comply with subsection 1
wl

Financing entities

3 In accord

establish or caus

obligations

Prohibition

31 The Financial Services Manager shall not provide for funding obligations to be

incurred with any recourse to any assets of an electricity vendor the Board Ontario Power

Generation Inc the Province or the Lieutenant Governor in Council except to the extent

that any of these persons or entities may be liable to perform obligations or duties arising

under this Act or under the express terms of a funding obligation or other agreement

hTie Financing Plan the Financial Services Manager may
tablished one or more fmancing entities that may incur funding
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Effect of amendment to fair allocation amount

4 Each funding obligation incurred and each transfer made by a fmancing entity is

deemed to be consistent with the Financing Plan and fto provide for the reasonable

alignment of the estimated finance amount with the fair allocation amount

PART V
THE REGULATORY ASSET

lESO fandingshoftfallikeafrr I

20xx 1 The IESO fundingshotdaldeferral for each month commeniol
2017 shall be determined by the IESO in accordance with the regulations

Same retrospective amounts

11 For area ter certainty the regulations may provide foLtife I deferral to include

an amount that was incurred by the IESO on or after May 137 an iefore the this Act

comes into force

Electricity vendors to provide information

2 Electricity vendors shall provide to IES such information as IESO may reasonably

request for the purposes of determining the IkS shortfall deferral under subsection 1 and

such further information as may be prescribe

Same

3 IESO may rely on information provided by electricity vendors for the purposes of

the determination under subsection 1
Variance account to be established maintained

201xx 1 The IESO shall establish and maintain a variance account for the purposes

of this section

API
IT

Recording in

vanceNccount2 The 1 record the following in the variance account

ount of the IESO fundiogshoftfandeferral for each month

1 payments received by the IESO resulting from the exercise of the right of

recovery under section 2 lxx and any transfer under section 22xx

Such other adjustments as may be prescribed including adjustments in respect

of the period that commences on or after May 1 2017 and before the day this

section comes into force
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Recording determinative

3 Subject to anffindingthe correction of Imanifeetany obvious error a recording by
the IESO in the variance account of the balance is as of the time of the recording

determinative of the balance at the time

Rights of investment interest owner

4 No change made by IESO to the balance in the variance account shall if the

previous balance was relied upon by an investment interest owner in the context of a

transfer under section 22x affect the rights of the investment interest owner acquired under

the transfer

Regulatory asset established

21xx 1 TheEffective May 1 2017 the IESO has the righ

with this Act and the regulations to recover the balance rec

from specified consumers

Board to set rates

2 Subject to subsection 2 the Board shall 40

variance account

Limitation

3 The IESashall not be entitled to collect all or part of

the balance recorded in the variance account from specified consumers before May 1
2022

in accordance

ance account

varianceaccount202

Same limitation

4 The BoardS

regulations

neto time determine and set rates

wers under subsection 3 shall be exercised in accordance with the

Transfer of regulatory asset

22xx 1 The IESO may from time to time in accordance with this Act and the

regulations transfer allora specified portion of the regulatory asset to anya financing

entity in accordance with this section

Same
Agreement

2
portionAn agreement between the IESO and a financing entity in relation to the transfer of
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a specified portion of the regulatory asset shall provide for consideration of a payment by

the financing entity to the IESO in an amount equal to the amount of the specified portion

Effect of payment

3 Upon receipt by the IESO of the payment by the financing entitya the balance in the variance account shall be reduced by the amount of the

payment

b the regulatory asset the transfersh

and shall be adjusted accordinglyc the financing entity shall acquire a corresponding investment interest andd the IESO shall retain no further right title or interest in

vquiresan the corresponding investment

interest

Validity of transfer

23xx 1 A transfer of a specified portion of the regulatory asset under this Act

issection 22xx constitutes a valid and enforceable salearidabsolute transfer to

theassignment conveyance and sale of the corresponding investment interest ewnerefto

the ansferee

Same

2 Without limiting subsection 1 any transfer

agreement that states an intention of the parties for

IESO to dispose of a specified portion of the regulatory asset and to assign convey or sell a

corresponding investment interest shall be treated for all purposes as an absolute

transferassignment conveyance disposition and sale of IESOs right to recover the IESO

nding amount in the variance account and not merely as a

security interest

Deemed perfection etc

3 At the time a transfer of athe regulatory asset is made under section 22xx the

transfer shall be deemed to have been and shall be perfected vested valid and binding as

against the transferor and all other persons who have claims of any kind against the

transferor
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Priority of transfer

4 Subsection 3 applies regardless of whether the persons who have claims have

received notice of the transfer and the property rights and interests acquired by the

transferee shall have priority over any liens in favour of those persons

PART VI
ME INVESTMENT ASSET

Effect of transfer

24xx 1 The first transfer of a specified portion of the regulatory asset

it createsunder section 22x creates an investment asset or if it is not the fixst tresfer adds

to the investment asset

Same

411 Upon anytransfer of allafa specified portion of regul ory asset under

section 22xx to a fmancing entity the investment assetiesultin the transfer is

immediately vested in the financing entity free and claf any al verse claimTandthe

Investment asset established

25xx 1 The investment asset constituteSa cderent and irrevocable property right and

interest consisting collectively of the following rights and interests of investment interest

owners

The right and interest to impose invoice collect receive and recover amounts in

respect of the cleanjWrgy adjustment from specified consumers including the

right to detenvine The clean energy adjustment in accordance with this Act

The right taitcei collect and recover ameuntsinrespestefthe clean energy

adjustment that are imposed invoiced and recoverable under this Act including

any amounts in respect of the clean energy adjustment that are held by electricity

vendorsokIESO and other prescribed parties

All rights and entitlements under such accounts as may be prescribed by

regulation and all amounts on deposit in such accounts

4 The right to enforce the duties and obligations under this Act of each electricity

vendor to impose attribute charge and invoice foramountsinrespectof the

clean energy adjustment

The right to enforce the duties and obligations under this Act of each electricity

vendor and IESO to collect receive and remit amounts received by it in respect

of the clean energy adjustment including all collections and the proceeds of any
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enforcement action undertaken by an an electricity vendor to recover payment
of ameuntsinrespeetefthe clean energy adjustment

All rights of any kind related to any of the other property rights or interests that

comprise the investment interest including any rights to receive funding rebates

All revenue collections claims payments money and proceeds of or derived

from the rights described in paragraphs 1 to 6 regardless of whether it is

invoiced collected and maintained together with or commingled with other

revenue collections claims payments money and proceeds

Not affected by failure to impose etc clean energy adjustment

11 An investment interest is not affected by any failure to impose attribute invoice

accrue or collect amounts in respect of the clean energy adjustment

No set off etc

2 The investment asset shall not be set off

a by a consumer an electricity vendoWE
owner or an owner of adistributi

Electricity Act 1998 in the Provi

b
c

ent of the investment interest

within the meaning of

in connection with any default of a Mrson mentioned in clause a or

by any affiliate or successor of a person mentioned in clause a
Exercise of rights

3 The rights of the investment assetinterest owner to collect and enforce its rights and

interests in to and in respect of the investment asset against a specified consumer shall be

exercised in accordance with Part III of this Act

Collective action required

4 If the investment interest owner owns a right or interest in the investment asset that

comprises less than the entire property right and interest constituted by the investment

asset the right or interest shall only be enforced by the investment interest owner

collectivetY and in coordination with all other investment interest owners and any

agreement among that collective in furtherance of the collective action shall be valid and

binding on the investment interest owner as a collective in accordance with its terms

Transfer of investment interest

26xx An investment interest owner may transfer all or a portion of its

interests inan investment interest to any other investment interest owner including by way
of a transfer of a divided or an undivided interest in accordance with the Financing Plan
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Validity of transfer

27xx 1 A transfer of an investment interest under this Act is a valid and enforceable

sale and absolute transfer of the investment interest and confers upon the investment asset

ownertransferee a valid property right and interest in to and under the applicable

investment interest acquired in accordance with the terms of the transfer

Same

2 Without limiting subsection 1 a transfer that by its terms is intendedlo constitute

a sale or absolute transfer shall be treated for all purposes as an absolute transfer of an

investment interest owners right title and interest in to and under an investment interest

and not merely as a security interest and upon such absolute transfer the transferor shall

retain no right title or interest in the investment interest subject to the transfer including

all rights to the investment interest arising after the transfer

Deemed perfection etc

3 At the time a transfer of an investment interest isAgle the transfer shall be deemed

to have been and shall be perfected as described in IArMnal Property Security Act
vested valid and binding as against the transfettor AOther persons who have claims of

any kind against the transferor

Priority of transfer assignment etc

4 Subsection 3 applies regardless of whether the persons who have claims have

received notice of the transfer and the property rights and interests acquired by the

investment interest owner shall haAt priority over any liens in favour of such other persons

Investment interest owner may grant security interest

28xx 1 An investment interest owner may grant a security interest over all or a

specified portion of its right title and interest in to and under the investment interest to or

in favour of any person to secure a funding obligation

Validity

2 A security interest granted under this Act shall be valid and enforceable in

accordance with its terms

Perfection and priority of security interests

3 All provisions of the Personal Property Security Act shall apply to the investment

asset and each investment interest on the basis that it is intangible personal property except

as otherwise provided for in this section and any granting of a security interest by the

investment interest owner to secure a funding obligation shall subject to the terms of the

funding obligation give rise to a security interest in respect of which that Act applies and

may be perfected by filing a financing statement under that Act on that basis
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Proceeds

4 All proceeds of an investment interest that are subject to the security interest and

that are received by the applicable investment interest owner shall immediately be subject

to the security interest and shall be perfected without any physical delivery of the proceeds

registration of any fmancing statement or any further act

Perfection

5 The security interest shall be a continuously perfected security interesi

have priority over any other lien created by operation of law or otherwise that may
subsequently attach to the property rights and interests in the investment interest subject to

the security interest subject to the written consent of the person to whom the security

interest has been granted

Same

6 The person to whom the security interest has been grantiall have a perfected

security interest in revenues or other proceeds that are deposited in any eeeufitaccount of

any electricity vendor an agent of an electricity vendor or otfier person who may have

commingled such revenues or other proceeds it tiler funds

Notice required

7 The secured party shall be entitle

owner only after the secured party has

interest to the IESO

Definition

8 For the purpos

as described in the P

Se the rights of an investment interest

ice of the enforcement of its security

on a security interest is perfected when it is perfected

rerty Security Act

PART VI
MISCELLANEOUS

Appointment of agent invoicing or collection

29xx If a prescribed circumstance applies the Lieutenant Governor in Council may by

regulation appoint a person to carry out some or all of the obligations of an electricity

vendor under this Act in the place of an electricity vendor with respect to invoicing or

collection

Not Crown agent

30x x 1 For greater certainty fioagetita person appointed under this Actsection 29xx

is not an agent of the Crown for any purpose despite the Crown Agency Act
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Boards authority

301xx 1 Each electricity vendor the IESO and the Financial Services Manager shall

maintain such accounts and provide such information to the Board as the Board may
require for the purposes of carrying out its responsibilities under this Act in the form and

manner and within the time required by the Board

No hearing required

2 Despite anything to the contrary in the Ontario Energy Board Act 199k 11Board

may exercise any of its responsibilities under this Act without a hearing

Sequestration

31xx 1 A court in the Province may upon application by an investment interest

owner or a secured party order the sequestration and payment of amounts in respect of the

clean energy adjustment collections and remittances as applicable for the benefit of the

vth
investment interest owner or secured party by any person or ei ty a orized to collect

amounts in respect of the clean energy adjustment incleing de s on any required

remittance of amounts in respect of the clean energy adftnent collections or

remittances

Same

2 An order under subsection 1 does

applicant

Choice of law

32xx The law governing as applicable the validity enforceability attachment

perfection priority and exercise of remedies with respect to thea transfer of

intecestunder this Act or fighterthftreation of a security interest in the regulatory asset

the investment asset the clean energy adjustment or the undertaking of the Crown under

section xXX shall be the laws of the Province

other remedies available to the

Conflict

33xx The provisions of this Act and the regulations apply despite any provision of any
other Act regarding the attachment assignment or perfection or the effect of perfection or

priority of any transfer or security interest

No further approvals etc

34xx Despite any requirement under any Act no approvals notices or authorizations

other than those specified in this Act are required to be taken under the Financing Plan or in

relation to the determination of the fair allocation amount
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Liability

35xx 1 No action or other civil proceeding ferdamagesshall be

institutedcommenced against any employee of the Province IESO OPG or OEB or the

Ontario Power Generation Inc for any act done in good faith in the execution ecexercise or

performance or the intended exercise or performance of a

power or duty under this Act the regulations under this Act or for any alleged n lect or

default in the exeeutionexercise or performance in good faith of anysuch a 0 utyof

authefitylinderthisAet

Same
2 Nothing in subsection 1 shall be read as limiting the effect of Ribs 191 of

the Electricity Act 1998 or subsection 111 of the Ontario EngtgAtAal Act 1998

SameSame

21 Despite subsections 5 2 and 4 of the Proceedings st the Crown Act
subsection 1 does not relieve the Crown of liability in respect of a tort committed by a

person mentioned in subsection 1 to which it would otheiise be subject

References in marketing materials and offering documents

36xx No person shall include in marketing materials or offering documents relating

tto the financing of funding obligations r erences to any rights obligations guarantees or

undertakings arising under section 5xx ess ilie prescribed requirements if any are

satisfied

Regulations

38xx The Lieutenant Governor in Council may make regulations in respect of the

following matters

Governing anything that is required or permitted to be prescribed or that is

equired or permitted to be done by or in accordance with the regulations or as

authorized specified or provided in the regulations

Defming for the purposes of a regulation words and expressions used in this

Act that are not defined in the Act

IMS secs 54 of tix filectricit Act 1998

FLS see s 78 of the Climate Change Mitigation and Low carbon Economy Act 2016 pans 1 and 2
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Prescribing types of payment obligations that constitute funding obligationst

Governing the determination of classes of

specified consumers which may include determination based on the manner in

which rates are determined for different classes of specified consumers

Governing the determination of the finance amount and the trueup AtniCt1 and

how theaffieuntisthose amounts are to be applied to the clean ener

adjustment x governing

Governing the inclusion of information under this Act on Oy ith invoices

which may include requiring notice to be provided by electricity vendors to

specified consumers and other prescribed personsagardin the adjustments4

including providing for different requirements in dillkent cumstances and for

different classes of specified consumers

geverning7 Governing the inclusion of information about the clean energy

adjustment and any other matters provided for under this Act on or with invoices

issued to specified consumers inckidingthe forin that the information must take

and the form of the invoices and t f any notice to be provided to the

specified consumer under this

8 Governing the manner voices or notices provided for under this Act

are to be provided tespetifietUonsumers and other prescribed persons

pfesefibin9 Prescribing the time Within which any action required by this Act may be

required tote done

x10 Providing for such other matters as the Lieutenant Governor in Council

considers advisable to carry out the purpose of this Act

2 Desiliteinbsection 1 or any other Act no regulation under this Act shall have the

eff41 of riding impairing postponing or terminating the obligations of specified

consiiinetg to pay amounts in respect of the clean energy adjustment or impairing or

postponing the invoicing collection or remittance of the clean energy adjustment

FLS sec OEBA s7917 and 881z11 and z12
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PART VII82

AMENDMENTS TO OTHER ACTS

ELECTRICITY ACT 1998

200x 1 Subsection 6 1 of the Electricity Act 1998 iswould be amended by

adding the following clauses

q01 to exercise the powers and rights and to perform the duties and obltatIons

assigned to it under the Ontario Fair Hydro Plan Act 2017 and toe
activities to facilitate the implementation of the Ontario Fair H lAct
2017 including

i entering into agreements or arrangements with any pen for the

purposes of the Ontario Fair Hydro Plant 2017

iii

engaging in activities related to making paymell to and receiving

payments as contemplated under the Ontarlo FairHydro Plan Act 2017

and to engage in related settlement activities

engaging in activities rela

of the regulatory asset c

2017 which activitie

incurrittg liabili

eationz transfer and administration

r the Ontario Fair Hydro Plan Act

fide

es in relation to the regulatory asset

v113 transferring the regulatory asset under section 22x for

consideration and

Tiac ng as a recovery agent under the Ontario Fair Hydro Plan

Act 2017

2001xx 1 Subsection 2533 1 of the Act iswould be amended by striking out

and at the end of clause a by adding and at the end of clause b and by adding
the following elitusesclause

c prescribed amounts that are paid

or incurred by the IESO in

relation to the Ontario Fair Hydro Plan Act 2017

8FLS These amendments are drawn from previous drafting contained in gov2016146e05 which was drafted as

amendments to the EA 1998
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meaning of the Ontario Fair Hydro Plan Act 2017 in respect of the clean

11 Subsection 2533 2 of the Act iswould be amended by striking out and
the end of clause a by adding and at the end of clause b and by adding the

following elausesclause

c prescribed amounts that are paid

in

relation to the Ontario Fair Hydro Plan Act 2017

2 Subsection 2533 3 of the Act iswould be anfkjed by adding the following

paragraph

4 A consumer who is i

the Ontario Fair Hydro Plan Act

may be prescribed

Act 19981

sumer within the meaning of
2017 or such other consumer as

3 Clause 2533 4 b of the Act would be amended by adding or as may be

required underla a regulation made under this Act or the Ontario Fair Hydro Plan

Act 2017artheOntario Eflergy BOUF612444998 at the end

4 Subsection 2533 5 of the Act iswould be amended by adding or under the

Ontario Fair Hydro Plan Act 2017 at the end

201x Section 531 of the Act iswould be amended by adding the following

subsections

Same Ontario Fair Hydro Plan Act 2017

531 11 In addition to the objects mentioned in subsection 1 the objects of Ontario

Power Generation Inc include exercising the powers and rights and performing the duties

and obligations assigned to it under the Ontario FairHydro Plan Act 2017 and engaging

in activities to facilitate the implementation of that Act including entering into contracts

and undertakings on behalf of financing entities and performing other services on behalf of

financing entities subject to the right to be paid by the fmancing entities for those services
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Subsidiaries etc

12 Ontario Power Generation Inc may create or invest in one or more subsidiaries

trusts partnerships or special purpose entities in order to more efficiently conduct its

activities or achieve its objects

Deemed assets entitynonsubsidiary

13 Despite any other provision of this Act the Business Corporations Act
sor

an

other Act if a fmancing entity is not a subsidiary of Ontario Power Generation lie

a the assets and liabilities of a special purposethe fmancing entity shall not form

part of the assets and liabilities of Ontario Power Generation Inc or any of its

subsidiaries and

b the assets and liabilities of Ontario Power Genera

subsidiaries shall not form part of the assets and li

entity

Deemed assets subsidiary14 Despite any other provision of this Mott ss Corporations Act or any
other Act if a financing entity is a subsidiamON`iiiiciPower Generation Inc

any of its

athe fmancing

a the assets and liabilities of thafflilkciligentity shall not form part of the assets

and liabilities of Ontario PoONWGenation Inc or any of its other subsidialies

b the assets and liab $141iitario Power Generation Inc or any of its other

subsidiaries fo part of the assets and liabilities of that financing

entity

Definition financing enti

47415 For the purposes of this section fmancing entity h

the Fair Hydro Plan Act 2017

the same meaning as in

AMENDMENTS TO ONTARIO ENERGY BOARD ACT 1998

amended by
a4dingthefollawing

6 To facilitate the implementation of the Ontario Fair Hydro Plan Act 2017
205x Subsection 70 21 of the Act iswould be amended by adding the following

paragraph

The licensee is required to comply with the Ontario Fair Hydro Plan Act 2017
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2051x Section 70 of the Act would be amended by adding the foil

subsection

23 Every licence issued to a unit sub meter provider is deemed to contain the

condition that the unit submeter provider is required to comply with the Ontario Fair

Hydro Plan Act 2017 and the regulations made under it

206x Section 781 of the Act iswould be amended by adding the following

subsection

Same limitation re Ontario Power Generation Inc

3 The determination of a payment to Ontario Power Generation Inc under this section

fy
shall not include any consideration of amounts related to activities of ntario Power

Generation Inc carried out in relation to the Ontario Fair Hydro Pla Act 2017

Same

31 The amounts referred to in subsection 3
following

without limitation the

Amounts related to the appointment of Mario Power Generation Inc as the

Financial Services Manager under thetario Fair Hydro Plan Act 2017

Amounts related to the charging of fees for performing duties as the Financial

Services Manager

Amounts related to exercising the powers and performing the duties of the

Financial Sirvices Manager

Amounts relatecUto the consolidation of the assets and liabilities for accounting

purposes of any special purpose financing entities established under and for the

pqrposes of that Act

rirxx §iitirection 7916 3 of the Act would be repealed

PART VII

COMMENCEMENT AND SHORT TITLE

Short Title this proposal for legislation would if approved by the Legislature have

a short title to be determined by Government

Timing this proposal for legislation would if approved by the Legislature come
into force on a date to be established by Government
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