
May

Timeline of Initial Purchase and Sale of Deferred Asset Account

614
IESO invoices LDCs based

on amounts IESO owes

Generator for May usage
less May invoice credit

66
LDCs enter in IESO portal

May invoice credit based on

estimated shortfall for May
collections due to FHPOPG

enters in IESO portal May trust

costs vendor interest OPG
admin fees

620
IESO pays Generators for

May energy usage fund

shortfall using bank facility

IESO pays OPG for May
trust costs

616
LDCs pay May IESO invoice

Shortfall and OPG trust costs

goes to Deferred Asset

Account

717

LECs enter in IESO portal

June invoice credit based on

actual shortfall from May 1
collections due to FHP and

estimated shortfall for June

2 OPG enters in 1E50

portal June trust costs

vendor interest OPG

a7
fees

717
IESO invoices LDCs based

on amounts IESO owes

Generator for June usage
less June invoice credit

IESO pays OPG for June

trust costs

719
LDCs pay June IESO

invoice Shortfall and OPG
trust costs goes to Deferred

Asset Account

August

721
IESO pays Generators for

June energy usage fund

shortfall using bank facility

IESO pays OPG for trust

costs

814
Trust purchases Deferred

Asset Account containing

Shortfall 1 and Shortfall

2Along with OPG trust

costs for May and June and

ESO carrying costs of

holding Deferred Asset for

twoAnths ESO repays
bank facility

Note This is a simplified illustration to highlight the main activities leading up to the purchase and sale of the Deferred Asset Account

IESON0001186


