Message

From: Anthony Martinello [/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP
(FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=3FB7D76317B34780B15D96309B995C31-ANTHONY MAR]

Sent: 2017-05-16 7:13:35 AM

To: Salman Qadir [Salman.Qadir@ofina.on.ca]

Subject: RE: IESO Treasury Policy - likely revising for June 2017

IESO has already given MinEnergy lawyers a request for OReg 280/14 changes — | think at same time as FHP approvals,

{ had a similar thought as you on subsec 3{1}{2) but have to defer to my legal folks on best practices/approach for
matters such as these,

Regards.

From: Salman Qadir [mailto:Salman.Qadir@ofina.on.ca]

Sent: May 15, 2017 5:04 PM

To: Anthony Martinello

Subject: RE: IESO Treasury Policy - likely revising for June 2017

Hi Anthony,
Wwe'll start looking into this.

lust to clarify, the change to 0.Reg 280/14 you're speaking of is already being worked on by Energy and will be done at
the same time as Act related to FHP goes through approvals? or is this going to be a separate ask? On the same note, |
would have thought it may have been covered under #2 of subsection 3{1}{2}?

Thanks,
Salman

From: Anthony Martinello [mailto:Anthony.Martinello@ieso.ca]
Sent: Monday, May 15, 2017 3:13 PM

To: Salman Qadir <Salman.Qadir@ofina.on.ca>

Subject: IESO Treasury Policy - likely revising for June 2017

Salman,

As part of the Fair Hydro initiative, the IESO plans to ask government to permit FHP debt in an update to the Q. Reg.
280714,

In addition, 1ESO is likely to update its treasury policy {see attached ~ as approved by 1ESO Board and Min of Fin in 2015)
to permit for the FHP draws/initiative,

Likely may also ask to increase the short term Cdn 5ch | hanks limits from S420million to 5500million.

As part of the treasury policy update [ wanted to give you/OFA a fyi and determine if you/OFA wish to comment back to
me before | undertake the above changes.

Call me to discuss if easier.
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Regards.

Anthony Martinello Director, Treasury & Pension Operations

Independent Electricity System Operator (IESCY | T: 905-403-6944

Station A, Box 4474, Toronto, ON, M5W 4E5

www ieso calieso.cal

This e-mail message and any files transmitted with it are intended only for the named recipient(s) above and
may contain information that is privileged, confidential and/or exempt from disclosure under applicable law. If
you are not the intended recipient(s), any dissemination, distribution or copying of this e-mail message or any
files transmitted with it is strictly prohibited. If you have received this message in error, or are not the named
recipient(s), please notify the sender immediately and delete this e-mail message.

IESO-N-0001328



